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CAPE  BRETON  MAY 
USE  BESCO  COAL 
IN  POWER  SYSTEM 


That  fn  Western  Canada  the  ad¬ 
vent  of  Sipring  is  being  eagerly 
awaited  to  introduce  what  is  cx- 
peeted  to  he  the  biggest  season  of 
I  developnienl  that  tlie  I’rairie  Pro- 
I  Vinces  have  over  known  is  indicat- ' 
1  ed  by  the  survey  presented  in  this 
I  issue.  Not  only  is  the  acreage  pre¬ 
pared  for  crops  suhstantially  larger 
than  a  year  ago.  when  a  record  har- 
vc.sl  w.ns  reaped,  but  there  arc  plans 
j  for  the  biggest  constniclional  and 
Nndnstrial  jirograni  ever  known  in 
the  West.  The  agricultural  out'ook 
■  is  rendered  particularly  briglit  l)y 
•the  fact  that  a  large  amount  of  fall 
ploughing  was  done  while  labor  is 
I  plentiful  for  this  year's  oper.ations; 
further,  live  .stock  prices  are  atirac-  | 
live  from  the  producer’s  point  of 
I  view.  Constructional  activities  will 
I  not  only  include  big  building  pro¬ 
grams  in  the  cities,  for  residential 
[and  industrial  purposes,  but  in  addi- 
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OILS  AND  PAPERS 
ARE  BIG  FEATURE 


Has  Robb  Turned  Face 

At  Western  Dictation? 


lOVER  A  BILLION  I 

DROP  IN  MARKET  ' 

VALUE  IN  BREAK! 

_  j 

Total  of  $1,063,024,057  Lost 
By  56  Active  Issues  This 
Year 

NICKEL’S^  BIG  LOSS 

Average  Recession  This  Month 
Paralleled  Closely  that  of  Ji/he 
1928  —  Many  Stocks  Below 
Last  Year’s  Low  j 

'I'he  wide  reaction  in  common  s'Oick 
levels  on  tlie  Can  ad  an  fiiarkets 
which  de\ eloped  during  (lie  cur-  j 
rent  month  resulted  iu  a  depre-  i 
elation  of  over  l)illion  doiia.rs  in  tin; 
market  valuation  of  ,'(G  leading  i.ssucs 
on  the  major  lioards.  or.  to  l)e  exact. 
S1.06f>.0"l.t»87.  It  is  a  notable  fact 
that  ha’f  of  this  lingc  total  repre-  1 1 
sented  llic  (iecrcase  in  market  \aluc  i  i 
of  two  issues.  .Nickel  and  Itr.a/.i’ian.  | 
(he  former  having  lost  .SOC.I  Stil  .172.  !  j 
and  the  later  SI  12.t’7'i.!>C5.  Tlie  ac- '  ; 
tual  drop  in  market  valutiCon  of  Nic- |  ■ 
kcl  wa.s  .vein, illy  mtielt  Itirger. 
the  figure  given  above  heing  litised 
ott  the  oittstanding  capital  of  II.CII.- 
,S1I0  shares  sliowu  ou  the  compan.v's 


Ar  0|]M  UAf  DYMf  C  I  '  - - -  oittstanding  capital  of  ll.tGI.- 

K/f  Oull  llvLI/IrllJu  Repudiate  Statement  of  Western  Member  That  Inter-  S:io  shares  sliown  on  the  compan.Cs 

_  pretation  of  Budget  Speech  as  a  Threat  to  United  .States  of  a'tnua.i  report,  whtrh 

;d  Investment  in  These  Tariff  Retaliation  Was  Merely  Opposition  Propaganda.  '  NiSci’'lhares.'' 


Added  Investment  in  These 

ftirther,  live  stock  [iriccs  tire  attrac- |  Groups  Mark  Latest  List  I  oiinwu  iiurrim  The  rinnncini  'iimr*  i  icrs. 

live  from  the  producer’s  point  of  of  Securities  Ottawa.  —  The  government’s  sub- ;  lowered  on  fruit  and  vegetable  I 

jview.  Constructional  activities  will  - -  servicnce  to  the  anti-nrotectionist  growers  to  the  point  of  putting  them  i 

,not  only  include  big  building  pro-  TREND  TO  STOCKS  'factioirwas  carried  to  .rastorsh  business;  hut  in  the  helicv- 

!  grams  in  the  cities,  for  residential  «  jiLrvrwj  [.action  was  cart  ted*  to  an  astonish-  olinet 

[.and  industrial  purposes,  but  in  addi-  Substantial  additions  to  the  Com-  adjourn-  thev  produce  they  go  as  far 

tion.  the  extensive  branch  lines  pro-  panv’s  holdings  in  newsprint  and  oil  Easter  recess.  The  in-  'as  to  oppose  increasing  the  popnl.a-  ’“t  * 

:  grams  of  the  railways  and  the  open-  .securities  are  a  ^  in-  ‘•^-’P'-etation  generally  placed  on  tion  of  the  country.  '^Eal. 

I Ihn  ao  .'’esides  vestment  list  of  the  Sun  Life  A^sair- ,  a.Iusions  to  (he  -  .vbiti 

Inc  devclopnicnt  of  discovcnc.s  al-  nf  ron.irio  Iiioposals  of  other  countries  mfT/lffmi  17  A  ff  f  f1^  lO  Gi  azi 


TREND  TO  STOCKS 

Substantial  additions  to  the  Corn- 


lowered  on  fruit  and  vegetable 
growers  to  the  point  of  putting  theui 
out  of  business;  hut  in  the  believe 
that  it  would  keep  up  the  prices  on 


Nickel  shtircs.  Imperial  Oil.  Smel¬ 
ters.  c.  I’.  It..  Shawinigan.  and  I'ow  er 
are  other  issue.s  to  siiow  suhstantial 
decreases  in  market  v.alue.  I'our- 
teen  stocks  which  suffered  dc- 
olincs  of  over  if lo.iioo.non  .arc  li.^tcii 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 
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what  they  produce  they  go  as  far  1’‘^ I’ 

O..  i  n  o  f..  o  c  i  n  -  ill..  nnnnlT-  ''Ut  .?  1 1  J  ,00  0  .OOl  t  Of  tllC  hllllOll  doI.Uf 


the  development  of  discovcric.s 
ready  made. 

The  Western  crop  constitutes 


vestment  list  of  the  Sun  Life  Assur¬ 
ance  Co.  of  C.anada.  m.ade  public  in 


rtiice  ce.  oi  c.anaaa.  m.a.oe  puuiic  in  .  -  ,  .  ,  ,  .  , 

the  printed  report  of  the  big  institu-  ' 

tion  re.le.as.ed  this  week.  A  further !  'v 


eniPlia.sis‘of  Company’s  preference  ! 

ness  situation  from  the  opening  of  r  ‘  iAsnes  i<5  at'en '  Proposals  affecting  (  .anada  were 

seeding  operations  in  the  spring  un-  e..jarr,t  ^  ~  translated  into  legi.slation  this  conn- 

!  « r,;™  “sii 


- - .AhItiM . 

NICKEL  VALUE  IS  i  p; . 

4  TIMES  MARKET  H  i: ,,,, 

_  m''’'''’ . 

Resources  Over  Three  Billions,!'’"*'' 
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tions  and  that  appears  to  be  true 
this  year-  The  Dominion  Bureau 
of  Statistics  estimates  the  ticreage 
prepared  for  cultivation  at  17.45.1,000 


to  the  immediate  future  for  the  mar¬ 


ket.  it  is  significant  that  the  Sun  expressed  the  ..pin-  i 

r  ’O”  unoffieially  that  tic  liad  couched 


Valuation  at  $50  is  $733,* 

000,000 


Tower  <  •>!’ 
L  lie.  Triw*'? 


Weighing  Merits  of  Hydro  Pro- ' 


Lifc—thc  largest  indiAidual  invo.stor 
in  the  Dominion  and  one  of  the  lar- 
gesf  on  this  continent— -has  a.lded 
still  further  during  the  past  yetir  to 
its  ratio  of  common  stock  holdings. 


his  intimation  to  the  Cnited  States  The  break  in  International  Nickel 
in  wliat  lie  regarded  ;i.s  strong  Ian-  from  a  high  of  73  to  a  low  this  week 


thought 

iliii  SOON  WILUNG  TO 
’ -  ‘  DISCUSS  TREATY 


Tt  ii.ini.snb 


vvwa^aaaaa^  AVAVlilD  Wi  lljrurU  t  TU-  VCHl*  [nllM  lUJ  LIier  llUring 

ject  and  Steam  Plant  at  In  all  Western  cities  active  build-  i 

PiJ  Heart  'US  programs  will  soon  he  under  end  of  l!t_( 

_  way.  I'ignres  for  the  year  arc 

Slarltime  Boreau  The  Financial  Ttmea  '  PCCted  to  establish  a  new  record.  |  ^  ^  POPd  ' 

Halifax,  N.  S.-The  Cape  Breton  !  w  ill  be  ^P^ 

,  .  J  t.ahlishcd  by  Lastern  companies  m  pteierrea  sio 

piovisional  power  board  announces  |  ^Vinnipeg.  Regina,  Saskatoon,  Kd- i  or  12% :  and  comm. 


:uage.  But  siure  then,  the  Western  ,  of  40  under  a  tremendous  wave  of 

la.vlaiKAi-c,  r,  T  1  r  .  A..  A  i  1  I  i  n  1 1  I  H  Q  t  1  D  11  Ml  nil  11inrL*ntC  Iq  hpliPVPfl 


to  a  low  this  week  (<h.arc.<=. 

miendous  wave  of  ,  ,  ,r  , 

to  botiovci  i  I”  companng  the  .M.arch  reaction 


.’,  ion  the  governntent  side  of  the  Com- 


nr^^iP'T't  *'  ^  v  ape  I  py  Eastern  companies  m  *otal;  preferred  stock,  at  .$3(. 1  14.847  ’ tp'p  ppo 

piovisional  power  board  announces  |  ^Vinnipeg.  Regina,  Saskatoon,  Kd- i  or  12% :  and  common  stock,  at  $163.- 
that  in  the  very  near  future  it  'will  monton.  Calgary  and  other  eities.  !  313.040  or  ,53%.  Notwithstanding  the  ^ 

be  in  a -position  to  make  a  definite  The  big  power  development  at  Seven  f-'*t'f  t'uit  loJ,^I,invc5tniPnt§tave  been  o,,.’  o 

r  1  iSi^toTs  Kfl.lls  111  Atnnitobfl  is  GXDCct-  iiHf*rcnscd  I'ly  over  $80.000, flOb  to  .^380,*  ,  * 

move  in  the  matter  of  chetiper  elec- :  ■  aus  m  .n.miioim  is  oajjcii.  nf  hnnUa  nil, a  m-c  of  ASeyhiirn.  to 


mons  has  maile  any  lererence  what- 


When  the  stock  hit  the  low,  it  was 
the  signal  for  buying  by  strong  In- 


cver  to  the  economic  inicslion  pre- .  terests  rtoni  many  quarter.s  and  the 


little  more  severe;  tlic  .56  i..^sues 
listed  hereunder  declined  this  montli 
—from  the  Ivigli  for  the  ye.n,;-  to  (lie 


by  the  Americtni  tariff  pro- i  rebound  the  shares  have  made  since  movement-and  average 


'iiiaiiicd  for  L.  .1.  5'oung.  ;  mere  ■'‘w-jii.s  no  reason  lo  cuAii-ie  |  pi-ojon  and  l  anad.i  i.s  iiiuv  ing 

1.  to  entirel..  reverse  the  the  view  iliat  .Nickel  before  the  end  ,  vea.r  of  23.7  iioints  from  Ilic  liigli  toward  tlial  position,  according  to 
.Mr.  Rolili’.s  budget  decia-  of  tu'^  >ear  will  rise  .again  to  new  flate  for  1028.  The  perpcndicu’iir  Clttirles  P.  Craig,  exectilive  director 
to  liave  his  interpretation  liigh  levels.  The  annual  report  pub- ;  newsprint  issue.s  of  (lie  Cretil  Lakes-.St.  I.awrence 


reflects  this. 

There  .seems  no  reason  ftr  change 


Believed  on  Way  to  Negotiate 
Building  of  St.  Lawrence 
Waterway 

.Milwaukee.— 'rite  t'nitpil  State:!  is 
ready  lo  apiioint.  ;i  commission  to 
draft  tin  international  trettty  with 
'  aiitola  providing  for  tlie  Iniildin;-  o' 


of  24.3  points,  this  comparing  witli  the  St.  l.tiwrcnce  Rivet  deep  wnior- - 


/-  ed  to  be  followed  by  import.ant  in- i  •‘530.276,  holding.s  of  hond.s  and  pre- 

tiical  energy.  One  plan  takes  into  j„gf,,j3i  developments.  Important  ferrod  stock  at  the  en.l  of  last  year 
consideration  .a  hydro  development  |  Government  and  municipal  construe  !  liad  actually  been  reduced,  the  for- 
at  Lake  Ainslic  and  the  other  power  i  (Continued  on  page  5.)  '  nicr  being  down  at  $97. 327. 320  or 

development  from  coal  at  the  mouth  j  - - - .  25.1%  of  the  total,  and  the  latter 

of  the  pit.  I  _  _  .  .  lower  by  about  $10,500,000  at  $26.- 

Dcci.sions  of  the  provisional  board  l  DCSCO  KGOTBQtilZQtlOTl  665.284,  or  6.3%;  common  stock  hold-  ,  ,,  i.„, 

have  been  helped  it  is  said  by  the  |  X/_x  'nss  have  been  increased  during  the  ns  nn  intimatton  to  the  I'n-  ohl.itned  L^- 

fact  that  Besco  proposes  to  build  ArOf  TCt  WOTRCCl  yJUt  yp.a,.  hy  over  $100,000,000  to  $264,-  States  that  Ctinada  would  pro- 

ne.ar  Sydney  a  power  house  for  pow- |  C.  R.  .Mc.Naught,  president  of  Bri-  '  7P7.672.  or,  68%  of  the  tot.al.  intcrc.sts  vyliich  interpreta- 

dered  coai  usage  costing  some  $2,- |  tish  Empire  Steel  Corporation,  states  i  Some  interesting  changes  are  seen  *'  ' .  '  ”  ’  '  "  '  "  '  '  « 


meaning  of  .t 
ration  and  tc 


evidentl.v  accepted  by  (lie  .Minister  lished  recently  reviewed  results  of  Iq  i,olstoi’  up  the  average  do-  Thlewater  .As.sDciai inn.  who  attended 

of  I'inauce  himself.  Mr.  Young  on  development  at  the  International  |  jpj.s  i»re,il;  with  ti  luceting  of  tlie  ns.>iociat ion’s  ca^cu- 


Ihe  day  of  adjournment  (leclarcd 


that  tlie  interpretation  of  the  budget  .  more  impressive  results  have  been 
sneecli  .as  .an  intiniatinn  to  the  I'n-  ohlttined  since.  Results  at  the  .Mond 


section  of  the  rrood.  whereas  uiiich  io.s.ing '32% ;  IM-ompton  .38' 

Hinrc  impressive  results  hove  been 

ciurtA  rAcititc  at  tiio  Mnnfi  ontiniicd  on  Pa^rc  5) 


Some  interesting  changes  are  seen  effect  of  strcngtli- 


scclion  of  the  Frood.  which  arc 
'  mncli  farther  advanced  th.an  in  the  »r  q  jni-  i  ^ 

Infernaiional  .section  were  not  rc-  iJ,  rtStl  K^OmpCLTiy 

'"ilt  ..„nr,  cor  is.-s  Absotbs  N.S.  Cottcems 

on  the  developments  at  the  I'rood  | 

property  gives  a  more  comprelten.si-  .  Kerlllmr  Hnrmii  The  l  l■ll■■l<'il■l  Tlmr* 
VO  view  of  the  situation.  In  litis  Halifax.  ’I’hrougli  Hie  alisorptiou 
report  the  c.stiin.atcd  ore  assets  at  of  Hto  .National  Fisli  i 'o.  of  Halifax, 
both  sections  of  the  Frood  are  100,-:  and  The  .National  Fish  Company  of 
000. OOO  to  120,000.000  tons,  which  at  '  Nova  Scotia  inlimiitiou  of  wliicli  has 


Tlie  board  has  been  wait-  '  that  the  report  from  Halifax  regard-  !  among  the  indivi'diial  investments  in  onmg  Ihe  np)iosiiion  in  Hie  Fnited  aii. 


ing  for  some  montlis  to  hear  the  de-  in,g  :i  plan  of  reorganization  of  Bes-  [ 
cision  of  Ihe  comptiny’s  engineers  in  co  appearing  in  the  daily  press  is 
this  matter  •which  will,  of  rourse,  entirely  nnautliot  ized.  as  no  plan  of  ' 
have  a  large  Ivoaring  on  tlie  proposed  reorganization  lias  as  yet  Ivecn  de-  I 
new  electrical  distrihutiou  system.  termined.  The  siilvject,  as  stated  in 
In  case  Besco  does  not  proceed  the  annual  report  to  Ihe  sli.-’iehohl- 
with  Ibis  development  it  is  llic  pro-  ers,  is  being  given  serious  consider- 
posal  of  the  board,  as  at  present  ation. 

understood,  to  take  steps  towards  the  — - - 

utilization  of  the  water  power  at  /'i  J  ’  D  C 

i  I,.akc  Ainslic.  If  Besco  does  go  ahead  K^CLtXCtCLCl  I/I  KQCC  TOT 
:  in  the  matter  the  question' will  he  Cnnnt>r  ^nnrt*mnr’V 

!  whether  hydro  jvower  or  power  gen-  , 

orated  from  steam  shall  Ive  Hie  me-  - 

ditim.  It  is  stated,  hut  not  j,,pi,ori-  'J?’* 

I  tatively.  that  Besco.  Ihrough  such  a  '  •'"’‘’Odver.  -  (  anada  will  gam 
plant,  could  offer  Ihe  hoard  power  '’'’ormously  during  ho  next  few 
at  such  a  cheap  rate  1h.it  the  very  -Vf'-irs  .as  a  result  ol  he,-  large  cop- 
lowc.st  that  could  he  (luoled  ou  hydro  I’*’’’  a"'!  ‘•'f'  u'lvancing  price 

energy  could  he  met.  metal  in  world  markets,  ac- 

There  are,  however,  man.v  matters  wording  to  <  .  F.  Browning,  general  , 


in,g  a  plan  of  reorganization  of  Bes- [  (Continued  on  Page  6)  I  .St sites  to  the  further  exclusion  of 

CO  appearing  in  the  daily  press  is  . .  . . . .  _  _ _  Canadian  products-  was  nothing 

entirely  nnautliot  ized.  as  no  plan  of  f|y|T\1inflI  11  P  BIA  more  tlitm  opposition  propaganda  aiiri 

reorganization  lias  as  yet  liecn  de- I  ||y||/|4  K  I  A I  HAN  K|l«  tli.at.Mr.  Rohli’s  stsilement  meant  otil.v 

termined.  The  siiliject,  as  stated  in  ijIllAlJ  UAL/  .,,,  offp,-  rcciiifocity  to  tlic  rc- 

the  annual  report  to  Ihe  sli.-’iehoid-  T|DII  f  IlUr'  DDAr^DAM 

ers,  is  being  given  serious  consider-  UKII  I  ||bI|  t'KIII|K A|ff|  Wlirii  the  Miiii.sler  of  Finance  was 

ation.  asked  from  across  the  floor  if  .Mr. 

— - - -  I  5'onng’s  interprrttition  of  liis  speech 

Plans  For  1929  Call  For  About  I  was  to  lie  tiiken  as  aiilhoritiitiv  c.  lie 

Ixu/Iuuu  in  i\QCC  TOT  2q  Wells  in  Turner  tlcny  it.  He  replied  witli  tlic 

Cop^r  Supremacy  Valley  m^h'S'^atemont 

Vnnronverliurc.iu  The  FInnncInl  Time*  Cnlcnr?-  niirean  The  FInnnelal  Time*  .^overunient  is  rvidetlllv  .stiil 

Vancouver.  —  Canada,  will  gtiin  .  Cailgary.  -  Irrespective  of  Ihe  '"’*5'’r  the  donitiuation  of  tlie  vvo.sf 

enorinonsly  during  Hto  next  few  |  market  tiicre  will  Jic  a  heavy  .Iriring  "  "'S  i’t’".'  I  lie  insisteiiec 

ve.ars  .as:  ;i  resiill  iif  tier  l.ame  con-  nvr..r-r.anin,e  ,  1,  rrvM -Imo .  MliVrtn  tl.i,.  <’f  I’f-lific  UlCluhcrs  Oil  UtlUIOlrs,. 


more  tlum  opposition  propaganda  and  pcoperty  gives  a  more  coinpreltensi- 
tli.at.Mr.  Rohli’s  statement  meant  onlv  view  of  the  siinalion.  In  litis 
an  offer  of  rccipiocit v  to  Hie  rc-  ore  assets  at 

■  !  both  sections  of  the  I- rood  :tve  100,- 

Whrti  the  Mini.sler  of  Finance  was  [  ^OO.OOO  to  120,000.000  loti.s  w  hich  at 


I  Tlie  government  report  for  1328 
I  on  the  dev elopineiits  at  the  I'rood  | 


live  coinniillec  hcc. 

"It  is  pretty  well  seltleil  lU"'  t'.e 
Fnilcil  .SRates.  holli  people  .ind  gov- 
eriinienl.  is  r.al i.'d'ied  witli  Hie  eiaui- 
oinic.  engineering  .-nid  iiiternatioiia I 
pliasc  of  tlie  St.  I.avvrence  River  fleep 
waterway  piaijeci.”  said  .Mr.  I'raig. 

■  t  anad.'i’s  jirohleiiis  in  conneelion 
with  I  he 'w  alerw  ay  arc  more  nnnirr- 
oiis  .-iiid  nioie  .serious  tliaii  ate  ours, 
'i'lie  Doiuitiiou  is  not  iinile  le.id.v  to 
appoint  a  couuuissicin  to  draff  a 
li'caly.  lull  that  is  llic  next  step  and 
1  anada  is  luoviir;  iu  tliat  direction 


New  Company  Buys 
Gotfredson  Truck 


at  such  a  cheap  rate  1h, it  tlie  very  .'’f'ors  as  a  restilf  of  her  large  cop-  prograuinie  thrcnighoiR  Alberta  this 

lowc.st  that  couid  he  (lUolcd  ou  hydro  I’*’’’  f'oposits  and  the  advancing  price  year  in  quest  of  oil. 

energy  could  lie  met  of  1hat  metal  in  world  markets,  ac-  Tlie  Imperial  Oil  Limiled  pro- 

There  are,  however,  man.v  matters  voiding  to  <’.  F.  Browning,  general  gramnie  calls  for  as  mtich  drilling 

of  a  complex  nature  ■which  will  more  tuanager  of  the  Britannia  Mining  &  i  as  was  done  in  lfi2S.  about  r>ii.‘)0il 
nr  less  .affecl  the  derision  of  the  Smcltin.g  ( ’oiiipaiiy,  regafilcd  as  the  '  feef  of  new  liole.  This  tiieans  that 
lloarrr  greatest  high  grade  copper  mine  in  ;  about  twenty  wells  wfM  he  .started. 

Should  either  plan  be  accepted  and  the  British  Empire.  |  The  Imperial  through  the  Royalite 

development  coiiiplcted.  the  question  “The  character  of  Canada’s  copper  [  has  done  very  well  with  its  Turner 
of  distribution  in  the  City  of  Sydney  deposits  places  her  on  a  par  with  i  \’.a,Iley  wells  in  Hie  hist  yotir  and 
will  arise  as  the.  Cape  Breton  Elec-  (’Iiilc  and  Africa’’,  said  Mr.  Brown- |  particularly  since  Ihe  first  of  (he 


of  the  jirairie  menihers  on  iiiiinolrst-  |  Truauilo.  -  Trucks  and  Farts  Ltil. 
cd  competition  against  (  anadi.'in  j  lias  acquired  the  entire  assets  of  Hie 
producers  w  liose  prodtiets  they  hu.\  .  defunct  (iolfrcd.son  Truck  Corpora¬ 
ls  in  slrtingc  coiniitirison  wlHi  tlieir  tion  and  will  carry  nti  Hic  liusine-fs 
attitude  toward  eompetition  in  Hu'lof  iii.inufactiiriiig  .and  (list riliiiting 
markets  in  which  they  sell  Mis-|truck.s  under  Hie  (lotfrcdson  u.anie 
M.ieFh.ail  \oieed  their  demand  for  a  |  Hinnigiionf  Canad.a.  Tlie  new  com- 


of  (';iera1inn  it  is  stiid,  are  Iu  imme-  nor  of  Iowa,  who  iiad  served  :is  pre- 
diate  i ainlemplation  sident  for  tlie  la-l  Iwn  .\ears. 


Sound  Films 
Increase  Theatre  Profits 


reslrieted  selling  market  with  a 
degree  of  frankness  when  she  dis- 
eiissed  immigration.  In  denonne- 
ing  the  poliey  of  rnroiiraging  immi- 


larket  w  ith  a  i  patiy  wRl  oiicn  sen  ie-c  depots  from 
w  hen  she  dis-  i  coast  to  coast. 

In  denonne-  Itireclors  oI  rnicks  and  F.iris 
uiraging  immi-  Ltd  incluile;  F.  .1  Mitchell,  presi- 


tric  Company,  in  its  charter,  lias  ex-  ing.  "The  rniletl  States  is  Ihe  only  i  year.  H  h,id  two  wr.lls  come  in 
elusive  rights  to  sell  electricity  in  country  with  a  larger  estimated  within  a  week. 

the  city.  This  charter,  however,  is  1927  production,  the  figures  being  as  Alfognther  Hie  nii  dcielopment 
soon  to  expire,  and,  recently,  the  follows:  United  Stales.  sno.OOn  tons;  sittialioti  in  .Mhert.'i  lias  attracted 
compan.v  offereil  Hie  city  a  new  rate  Canaria.  300,000;  Chile,  300,000;  Cen-  .world  wide  interest  and  it  will  fol- 
schedule  based  on  the  purchase  of  tral  Africa.  300.000.’’  :  low  that  not  only  ’I'lirner  Valley  Imt 

liydro  wliich  would  cut  present  rate.s  “Britisii  Colntiibia  is  the  copper  ‘  oilier  iiotontial  fields  will  receive 
from  12  to  S  cents.  Tlic  city  proposes  province  of  Canada,  although  recent  |  acute  and  intelligent  attention  from 
to  tiring  in  an  expert  to  figure  out  discoveries  in  Quebec  and  northern  i  the  big  companies  as  well  as  from 
Hie  actual  cost  of  local  distrihution.  Manitoba  Hiicaton  her  snpreniacy.’’  the  smaller  independents. 


gration  for  Itinil  settlement  stir  ran-  .lent;  .A.  H.  ColiUam.  vicc-presidenl . 
i  didly  admitted  ili.it  Hie  reason  the  .1,  H.  Bnrlli,  secretary-treasurer,  with 
fanners  were  op|iosed  to  it  was  iie-  F  H.  .Ander.'on  ami  L.  I.atimer  other 
cause  it  would  mean  increased  farm  direclors. 


prodiirlion  and  so  lower  prices  on 
the  goods  they  sell.  The  f.aniicvs 


It  is  ' umlcrstood  Hiat  Hie  new 
organization  is  being  hacked  iiy  the 


Great  Britain  &  Canada  Investment  Corporation 

4H%  Convertible  Debentures  maturing  April  1st,  1959 


Convertible — at  any  time  at  the 
option  of  the  holder  into  no-par 
value  Common  Stock  on  the 
basis  of  twenty  (20)  sueh  Com¬ 
mon  Shares  for  each  $1,000 
debenture. 


Warrants —  entitlintf  holders  to 
receive  without  cost  10  shares  of 
no-par  value  Common  Stock  at 
Directors*  discretion  or  on  pay- 
ment  date  of  first  Common 
Stock  dividend.  • 


E^icc  100  and  accrued  interest  to  yield  4H% 

NESBITT.  THOMSON  0  COMPANY 

UMITED 


Montreal  Toronto  Ottawa 
Winnipeg  Saskatoon 


Quebec  Hamilton  London 
\  Vancouver  Victoria 


groups  in  p.arliamcnt  arc  ovidenHy  (’aiindian  Bank  of  i  oninicrce  :ind  Hir 
quite  content  Hml  prices  slioiild  lie  .National  Trust  (.  onipany. 


Consolidatcc]  Investment 
C'orporation  of  Canada 

4!:''r  First  Collateral  Trust  Gold  Bonds 

I  iiiA  I'rliruaiy  l.'th.  Ih.'h  Principal  and  haU-yearlv 
interest  i  cchruary  15th  and  .\iigu5t  1,'thf,  payable  at 
an\  branrh  in  Canada  of  The  Royal  Bank  of  Canada, 
or  111  New  Vcirk  or  London.  England.  Ltenomination, 
$1 ,00(1. 

1  hese  Bonds  carry  non-dflachablf  warrant.^ 
entitling;  holders  to  receive  common  '•hares 
(without  .additional  cost)  at  the  rate  of  ten 
such  shares  for  each  $1,000  principal  amount 
of  Bonds.  Holders  will  al.-'O  be  entitled  t«i 
purcliase  on  nr  before  I'ebruary  1.5th.  1934, 
ailditionql  common  shares  at  $.3()  per  'hare  at 
the  rate  of  five  such  shares  for  each  $1,000 
principal  amount  of  Bonds. 

Price:  At  the  Market. 

1  ullv  tlcscripiive  circular  will  he  fiirni>hed 
upon  ref|ucst. 


Wood,  Gundy  &  Co. 

7  e/e/'A(iHe.’  Harbour  2151  ■  IJmited 


'’'T'lll''  (Irvclopmrnt  »)t  motion 
A  picture  rntrrt.iinmrnt,  uhich 
has  been  so  remarknhle  during  the 
p.Tst  fifteen  \  e;trs,  h^is  imw  entered 
upon  .1  new  ;ind  revoliition.iry 
ph.ise. 

.Sound  tilms  h.ive  illiinit.ihle  possi¬ 
bilities.  Alre.idy  dr.iwini;;  record- 
breakiiig  p.itronage  in  20  of  the 
Idr^er  thc.ttres  of  I’amotis  I’luyers 
C.inadian  Corporation,  they  will 
e\  entiially  carry  the  best  types  of 
s[ioken  drama  and  miisic.il  enter¬ 
tainment  to  even  the  smallest 
communities. 

.Admissions  .Hid  receipts  at  famous 
Players’  Dominion-wide  chain  of 
theatre.s  arc  show  ing  .i  very  m-irked 
increase  this  year,  and  are  ex¬ 
pected  to  grow  rapidly. 

•An  attractix  c  opportunity  to  share 
in  the  furure  pnagress  of  the  Com- 
panx’  is  given  by  our  offering  ol 
Common  Stock  N  oting  I  rust  Cer¬ 
tificates  at  351  per  share, 
full  particulars  of  this  investment 
will  be  supplied  upon  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 
H.\rbour  $121 


Chmlotieimpn 

Three  Riper s 
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CREDIT  INFORMATION 

The  Bank  of  Montreal  maintains  departments  of  Domes¬ 
tic  and  Foreign  Credit,  and  through  its  old-esublished 
and  world-wide  connections  has  complete  facilities  for 
acquiring  informatics  promptly  and  accurately.  If  re¬ 
quested  by  customers,  the  Bank  will  place  credit  data  in 
regard  to  them  on  file  with  its  managers  in  Canada  or 
abroad.  In  this  manner  the  information  is  made  quickly 
available  to  firms  dealing  with  the  Bank’s  clients. 


BANK  OF 
:,MONTREAL 

3-:.  Established  i8l7 

Total  Assets  in  excess  of  $870,000,000 


Take  a 

Letter  of  Credit 

Stare  on  your  trip 
with  a  Letter  ot 
Credit.  It  is  a  safe 
and  very  convenient 
method  of  carr)dng 
funds. 

Obtainable  at  any 
branch  of  this  bank. 

THE 

DOMINION 

BANK 

Established  1871 


Branches  in  London.  England 
and  Sew  York. 


Gas  —  the  most  efficient 
economical  industrial  fuel 

F^OK  genuine  efficiency  and  economy  no  fuel  com- 
luire.'^  Avitli  ga.>.  If  you  employ  lieut  treating 
operation.s  of  any  kind  in  your  plant  and  are  using  coal 
or  solid  fuel  in  place  of  gas  you  are  wasting  effort, 
material  and  capital,  (ias  is  the  fuel  of  absolute  de¬ 
pendability  and  unrivalled  flexibility.  It  comes  to  you 
as  you  need  it  in  whatever  quantities  yon  desire.  Com¬ 
plete,  accurate  infomiatioii  is  available  on  your  licating 
problem.  Cal!  Main  10  10 — Industi’ial  Cas  Section. 

■•‘If  it's  doni'  uilh  hr, at  v'ni  ran  do  it  hritrr  nitli  (r.as” 

Montreal  Light  Heat  &  Power 


( t  V  S  < )  I ,  I  I » 


I’onrr  l>nil<lint!  — 


107  (  raic  Wr'«l 


—  Mniitrp.nl 


Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc.  ' 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


liOcale  Your 
.Vlanufactiiriiiff  Plant 


iHEALTHY  GROWTH 
i  CANADIAN  HYDRO 
IN  FIRST  YEAR 

I  International  Paper  Subsidiary 
'  Shows  Gross  Revenue  of 
!  $4,367,393  in  1928 

I  YEAR’S  SURK-US  $26,065 

j  _ 

I  Paugan  Fall  Generating  Station 
I  on  the  Gatineau  One  of  Lar¬ 
gest  in  North  America,  Hav¬ 
ing  Capacity  of  272,000  h.p. 

Imprrspivr  Kniwlli  Ii.i.s  hern  sliown 
iiy  tlir  < 'nnadiiin  U>(ln)-I';irrtrir  (’or- 
I  poralinn  in  tlioir  first  annual  rri>ort  j 
rovrrins  tiir  year  riuiod  Prconibrr  i 
i::i.  10JS.  I'liis  roiniiany  forinrd  as  o 
rt-iihsidiary  of  Intrrnatinnal  I’owrr  & 
I’acrr  I  n.  rontrols  thr  r,atinran  I’ow- 
rr  Co..  (C'linraii  KIrrtrir  IdKht  Cnni- 
■  I'.'iny.  I. Id.,  and  thr  St.  .lohn  River 
'  I’owrr  Conirany. 

(fross  rrvotino  for  the  >oar  is 
^shnwn  at  $ (.StiT.non.  from  which  is  i 
drdufled  rxiirnses  at  5874. o83.  inter-; 
‘  est  at  a  $3,272,810,  diseotmt  on  fund¬ 
ed  debt  at  $l4ti.70S.  depreciation  at 
,1207.120.  and  preferred  dividends  at 
I  S7.a0,000,  leavins:  a  snrplns  of  .$26.o6o.  j 
I  Previou-s  stirpltis  was  brotisrht  for¬ 
ward  at  $fi.81fi.<ifi0.  making:  a  total 
i  surpltis  in  the  current  report  of 
;$R. 842.734. 

'  Consolidated  profit  and  loss  fig¬ 
ures  are  as  follow’s:  | 


I  4,294.242  average  miniber  of  shares 
;  ontstantUng  during  that  year. 

I  Brazilian’s  Feb.  Net 
'  Earnings  Up  $326,101 

.‘V  sharp  increase  over  the  ■corres¬ 
ponding  month  of  last  year  is  reveal¬ 
ed  In  the  F'chruary  earnings  of  the 
Brardllan  Traction.  I.lght  and  Power 
Company  and  was  the  seventeenth 
siieeessive  month  in  which  an  ad 
v.ance  was  recorded  over  the  corres¬ 
ponding  period  of  tlie  preceding  year. 

.Net  earnings  for  the  month  un¬ 
der  review  ammintrd  to  .82.154  344, 
.as  compared  with  $1,828,243  in  Peh- 
r.uary  of  last  year,  making  an  in¬ 
crease  o.f  .$321)  101.  (’.rocs  for  the 
month  was  higher  by  $.542,905  than 
that  for  February  of  1928.  while  ex- 
pon.se.s  iurrr.TFrd  by  $2]680t. 

l''or  the  first  two  months  of  the 
fiscal  year  ended  with  February,  net 
oarning.s  arc  shown  higher  by  $623,- 
586  than  in  the  corresponding  two 
month  period,  gross  is  higher  by  $1,-  ' 
128, .563.  -while  exjienscs  arc  up  h',- 
$504,977. 

Follow  ing  is  a  summary  of  the  , 
earnings  for  February  and  for  the 
first  two  months  of  the  year,  with 
comparisons: 

February. 

tfi-ja.  1928.  Inr.  I 

.  J.a.TSV.TOn  $3,212,801  8  .342, 90:.  ! 

Kxp.  .  .  t. 801. 38,-.  1.3S4.58I  218.801 


I  rir, 

Kx 

I  Intrrr.st . 

I 

I  Di.oo.  on  fd.  doht . 

I  n'-pri'i'intioti . 

!  Vrt  rovonuo  .  ,  . 

rfd.  divid-nd  .  . 

I  .'8uvrliis . 

I’rrv.  .■iiu  pUi.o  .  . 


192S 

$l.38T.;t9.3 

874.383 


118. 708  I 
.  297.128 

..$  778. 08.-.  I 

7.30.000  I 


$  28,08.3 

8.810.869 


.86.812.7 


I  Tot.sl  .siii  plu.o . 

Individual  items  of  the  balance 
sheet  show  properties  at  $115,015,282, 

I  rash  in  escrow  .$1,912,346.  rash  $169.- 
'881,  aeeounts  receivable  $476,223.  in- 
j  ventories  $170,155.  and  other  assets 
of  $7,031,902.  making  total  assets  of 
$124,843,004.  .\mong  the  liabilities 
funded  debt  appears  at  $71,833,588, 
reserves  of  $484,705.  account  interest 
of  $371,324  and  surplus  at  $6,842,732. 
j  In  his  remarks  to  shareholders,  the 
president  .Archibald  R,  Graustein 
says  in  part: 

■  “In  .lanuary.  1927.  the  first  of  the 
plants  of  Gatineau  Power  Company 
came  into  operation,  and  to-day  the 
stations  of  the  subsidiaries  of  Cana¬ 
dian  Hydro-Electric  Corporation 
have  a  capacity  of  622.600  h.p.  in¬ 
stalled  and  in  proeess  of  installation. 
In  two  years,  three  large  hydroelec¬ 
tric  plants  and  a  huge  storage  reser¬ 
voir  have  been  completed  on  the 
Gatineau  River,  power  stations  on 
I  the  Ottawa  River  and  its  other  trib¬ 
utaries  have  been  acquired  and  en¬ 
larged  and  high  tension  transmission 
lines  have  been  eon.structed.  Dis¬ 
tributing  systems  in  the  area  lying 
between  Montreal  and  Ottawa  have 
been  purchased,  and  the  whole  weld¬ 
ed  into  a  co-ordinated  power  system. 
'  In  the  province  of  New  Brunswiek.  a 
hydroelectric  plant,  the  largest  in 
tho  Maritime  Provinces,  has  been 
built  at  Grand  Falls. 

'  “Gatineau  Power  Company,  the 
I  largest  of  your  corporations’  subsi- 
I  diaries,  has  now-  definitely  taken  its 
place  as  one  of  the  most  important 
prndtieors  of  hydro-eleetrie  power  on 
the  .North  .American  continent.  The 
!  total  in.sitalled  capacity  in  the  gen¬ 
erating  exten.sinns  of  the  company  at 
the  close  of  1928  was  479,600  h.p.  and 
extcn.sions  to  several  of  the  plants, 
now  in  progress,  will  increase  this 
i  total  to  ,562,600  h.p.  early  in  1929. 

“Gatineau  Power  Company's  activ- 
itii's  are  confined  to  the  sale  of  pow¬ 
er  wholesale,  the  retail  distribution 
ijf  elect  ricily  in  the  territory  served 
tieing  carried  on  by  Gatineau  Elec¬ 
tric  Eight  Company.  Eimited,  an¬ 
other  of  your  corporation’s  wholly 
owned  subsidiaries.  Anion.g  the  more 
important  customers  of  Gatineau 
Rower  Company  arc  the  Hydro- 
Electric  Power  Commission  of-Oiita- 
!  rln,  c.inadian  International  Paper 
'’cmipany.  Ottawa  I^llertric  Company, 
E.  11.  Eddy  Coiiip.my,  Canada  Cement 
fompany,  Eimited,  and  Gatineau 
Electric  Ei^ht  Company.  Eimited. 

“The  year  under  review  marked 
the  eonelu.sion  cef  tlie  initial  stage 
of  the  eonipany's  eonstruetion  pro¬ 
gramme  on  the  Gatine.iu  river.  Ont- 
standiiig  in  this  eonneetion  was  the 
completion  of  the  largest  single  unit 
in  tlie  system  the  I’augan  Falls 
general iiiK  .station,  one  of  the  larg¬ 
est  in  North  .Amerie.T,  witli  ;i  design¬ 
ed  rap.'icity  of  272.noo  hor.sepower. 
and  a  pre.sent  installation  of  204,000 
horsepower.  This  plan$  was  placed 
in  operation  on  October  Ist.  1928, 
and  immediately  enmmenced  delivery 
i  of  a  liloc  k  of  80.000  horsepower  to 
■tlie  1 1\ clro-Elec-t rie  Power  Commis- 
'  sion  of  Ontario  under  a  thirty-year 
'c^ontrac-t  wtiich  calls  for  increasing 
I  amounts  aiiiiiially  tip  to  a  total  of 
;  260,001)  hor.sepow  er  to  be  reached  in 
il!i31.  A  lioiewcnthy  feature  in  this 
connection  is  that  power  is  dcliver- 
'  ed  to  the  eoniinission  over  a  220,000 
|\()lt  lino,  the  liighesi  voltage  trans- 
'  mission  line  in  Canada.” 
i - - 


Xcl  .  .$2.l.34,:!t  I  $1,828,2  13  $  328.101 

Two  Monlho.  * 

1929.  1  928.  Ine. 

Crns.'c.  .$7. 618, .312  *8.31  9.979  $t.l  28..363 
Exp.  .  .  3.271,1  i:!  2.789,166  504.977 

Net  .  .$  1.2,7  1.399  $3,730,813  $  823.386 

Make  Good  Progress 

On  New  Development 

Developments  at  the  plants  of 
East  Kootenay  Power  Company,  one 
of  the  companies  in  which  Power 
Corporation  of  Canada  holds  a  large 
interest,  are  being  pushed  forward 
rapidly,  and  when  completed  will 
substantially  add  to  the  company’s 
'output  of  power. 

Preliminary  work  on  the  Elk  river 
In  the  Kootenay  district  of  British 
Columbia  has  been  completed,  and 
when  the  first  unit  is  put  into  oper¬ 
ation  will  provide  an  additional  10,- 
000  horse  power,  of  an  ultimate  ca¬ 
pacity  of  20,000  horse  power.  In  ad¬ 
dition,  the  second  5.000  kilowatt  tur- 
jbine  unit  at  the  company’s  Sentinel 
i  steam  plant  has  been  installed,  fol¬ 
lowing  the  putting  into  operation  of 
the  first  unit  last  summer. 

The  company  s  present  develop¬ 
ment  is  35,000  horse  power,  which 
represents  an  investment  of  about 
$5,000,000.  An  additional  $2,000,000 
expediture  is  involved  in  the  devel¬ 
opment  of  the  Elk  river  site. 


ISTRONG  SHOWING 
:  MONT.  TRAMWAYS 
CURRENT  REPORT 

Operating  Revenue  For  1928 
Was  Up  $1,719,675  ai 

,  $14,826,622 

WORKING  CAPITAL  UP 

Detail.s  of  operations  of  the  .Mont¬ 
real  Tramways  Company  which  were 
made  public  some  weeks  ago  by  the 
Commission  have  issued  the  pam¬ 
phlet  report  reviewing  the  year  end¬ 
ed  December  31,  1928. 

Dperaling  reveniio  is  shown  in  Ihc 
report  under  review  at  .$11,826,622.  a.s 
eompareii  with  $13,106,917  Jn  1927. 
Special  income  amonnted  to  $112.0.55, 
nt.tking  gross  income  of  $14,938,678. 
Expen.sps  amonnted  to  $1E5u3.::i4, 
leaving  net  earnings  at  .83.435,363. 
from  which  was  di.strihuted  to  the  , 
cotnjtany  $2,753,932:  fin.-inein'r  ex¬ 
pense.  .$181,131,  and  city  rental. 
$500,000. 

Total  assets  are  shown  at  $.56,121,- 
603.  as  compared  with  $51,221,745  at 
the  end  of  the  preceding  year.  Net  I 
working  capital  is  shown  at  $1,300,- 


Nearly  a  Century 


tibibmi 

Montreal  Brandi 


For  nearly  a  century  this  Bank 
has  been  providing  ‘  Canadian 
business  men  with  a  full  and 
efficient  banking  service.  It  is 
prepared  to  offer  the  same  sea¬ 
soned,  comprehensive  service  to 
new  clients  who  wish  to  avail 
themselves  of  its  assistance. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


1928 

$2,908,200 

1.607,614 


1927 

$3, 042. .502 
E900.624 


I'm-r.  linh.s. 

Not  Work.  C.TP. .  $1,300,586  $1,111,878 


New  Stock  Financing 

By  Acme  Glove  Works 


A  syndicate  composed  of  AVilliams, 
F’iirlrige  &■  Rapley,  Eimited, 
586,  as“eompared  with  $1,141,878  at  i  snd  H-  R-  Bain  &  Co..  Ei- 


thc  end  of  the  preceding  year. 

The  statement  of  operations,  reve¬ 
nue  and  expense  figures  and  work¬ 
ing  capital  position  compares  as  fol¬ 
lows: 


Op.  I'PVAmip 
•.Special  ine. 

(lro.«3  rrvonii 
Expen.'O'.*!  . 

N'et  earninB'.* 

!  Hist  rihuted 
Company  . 

!  Fin.  expen.oe 
'  City  rental  . 

'  Cont.  res.  f nncl 
Divi.sible  .surp 


1  OL’S 

1027 

.  $1  1,626.622 
112.0.-,:, 

$13,106,017 

621.206 

.$1  l,93S.i:7S 
.  11. 003.;!!  t 

$13,72S.ir)3 

0.206.0.;7 

.  $  3.1.3.'>.:{6.4 

S  4,132,086 

»  foUow'.R: — 

IS  1.4,31 
00,0011 

I  . 

8  2.607.700 

1  S 1 .  t  :U 

r.oii.ooo 

131,730 

621.206 

$  3,  l.tr'.StM 

$  4, 132.086 

from  iinrcdcomod 

61.6S.-' 

1027 

*2.607.700 

si.im 

.’.7,3,)0 

1  24.24  1 
♦;7.7SI 

CIO 

w- 

$.^.008,120 
2.12r>.64  3 

$  «43.422 
5^0. Ono 

.$  SR2.4R6 
400.602 

.  $ 

1. 676.08! 

.*  382,884 
1.203.107 

Total." 


'.Appropriated 
ticket  account. 

From  eontrai-t 
tintei-e.st 
Opar.  profits  . 

Divisible  snip. 

Other  leveniie 

Total  revenue 
Interest,  ete  . 

Xet  Income 
Dividends  .  . 

Surplus  . 

Prev.  surp.  . 

P.  and  I.,  bal.  .  $1,969,503  $1,676,081 


niited.  are  making  a  public 
'  offering  of  15,090  shares  of  the  61^53 
cumulative  convertible  first  prefer- 
;  red  stock  and  7.500  class  B  common 
shares  of  the  Acme  Glove  Works,  an 
'old-established  and  prosperous  com¬ 
pany  founded  in  1905  by  .lohu  D. 
Ouellette  and  others,  ahd  incorpor¬ 
ated  in  .lune,  1912.  The  stocks  are 
being  offered  in  units. 

'  The  company  operates  modcrnly 
equipped  factories  in  the  Province  of 
Quebec  in  .Montreal,  .loliette,  I.or- 
etlevillc  and  St.  Tito.  The  proper¬ 
ties  of  the  company — laRd,  buildings, 

I  machinery  and  equipment  —  have 
been  valued  by  the  National  Apprais¬ 
al  Company  at  $562,296.65.  Replacc- 
!  incnt  value  is  placed  at  $853,712.71. 

The  company  has  no  funded  debt 
I  and  no  other  security  senior  to  the 
first  preferred  share.  Total 


provision  for  depreciation  and  In¬ 
come  tax.  giving  effect  to  tho  pres¬ 
ent  financing,  and  after  deducting  di¬ 
vidends  on  the  first  and  second  pre¬ 
ferred  .shares  for  tho  year  endeil 
December  31,  1927,  were  equivalent! 
to  $3  per  share  on  the  class  B  com¬ 
mon  shares,  and  In  1928  were  equiv- 1 
alent  to  .$4  per  share.  It  is  under-  ' 
stood  that  in  due  course  applicatioi^ 
will  he  made  to  list  the  common' 
shares  on  the  Alontreal  Curb  Market. 


Make  Rapid  Progress  On 
New  Power  Development 

Vancouver. — A  second  Important 
step  in  the  Riiskln  hydro-electric 
project  was  indicated  in  the  an¬ 
nouncement  by  W.  G.  Murrin,  presi¬ 
dent  of  the  B.  C.  Electric  Railway 
Company  that  the  contract  for  the 
relocation  of  the  Stave  Falls  Rail¬ 
way  had  been  awarded  to  the  Ellis 
Cotton  Company,  Vancouver.  The 
bid  of  $131,736  was  the  lowest  of 
nine  tenders.  AVith  complete  elec¬ 
trification  the  cost  of  this  work  Avill 
approximate  $250,000. 

Preliminary  work  on  the  huge  dani 
is  already  avcII  under  way,  and  the 
contract  calls  for  the  relocation  of 
the  railway  to  be  completed  by  Sep- 


i.  fember  15.  thus  allowing  the  line  to 
nuthonzed  capital  is  15.000  shares  ^5,0  transporting  of  ma- 

terial  for  the  later  stages  m  dam 
construction  and  tho  building  of  the 
power  plant  proper.  All  the  ma¬ 
terial  for  the  project  will  be  carried 
over  this  line. 


tlntrrest  on  inve.'<tment  in  autobu.'  1 


6%  first  preferred  stock  (par  value 
$50):  6,000  shares  6Cc  second  prefer¬ 
red  (par  value  $50);  15,000  clas.s  A 
shares,  all  of  which  are  reserved  for 
the  conversion  of  the  first  preferred; 

30,000  class  B  common  shares,  of 
which  15,000  will  presently  be  out-  j 
standing.  The  first  preferred  is  1  xho  Financial  Times  readies  a 
convertible,  at  the  option  of  the 

holder,  share  for  share,  into  class  A  i  Interested 

common  stock.  nnn  able  to  nuy  investment  seenri- 

Earnings  of  the  corporation,  after  tics. 


Jmdu^trial  Prpartm/nt 

.Southern  (Canada  Power 
Company,  Idniited 
3.30  Coristinc  Bldg.  .Montreal 


— Tilierc  11  liirKc  local  miirkrt  vrlthln 
runy  uvvenHt 

— >%vtiorc  labour  conditlonM  arc  thr  brst  on 
the  .'\mrrirnn  «'>antlnrnt. 

— nhrrc  ItaiHTH.T  fnrllltlrM  arc  ijnrxrriirfl. 
— where  power  U  ample  and  reliable, 
—where  taxea  arc  low. 


/  ull  infetmatinn  tfsordins  lah^r  costs,  sites,  ets 
gladly  sent  on  request. 


In  the  Southern  Canada  Power 
Industrial  Area 


North  American  Company 
Earns  $4.68  On  Common 

!  New  Vork.  -  -  Operations  of  the 
[North  American  system  during  1928 
I  wei'P  feature.l  by  a  further  improee- 
tnent,  in  efficiency,  whereby  the  ratio 
I  of  expenses  to  gros.s  was  reduced  to 
I  52.49qE  In  the  jirevious  year  oper- 
•  nting  expenses  required  53. 469?-  of 
;  gross  earnings.  'I'his  trend  whtcli 
i  has  been  a  notable  part  of  the  ide- 1 
I  velop;nent  of  the  sy.stem  has  been  ! 
i  consistently  downward  since  1920 
I  during  whiich  year  it  attained  a  peak  , 
!  of  ~2.()2f/r.  'rhus  the  management  is; 
I  saving  almost  one-quarter  more  of 
i  gross  receipts  than  eight  years  ago.! 
I  an  att^oinment  which  'has  brough 
I  sii'bstantialily  increa.sed  earnings  In 
the  qiiity  .stock. 

After  all  charges  including  am.ple , 
depreciation.  North  American  Sy.s- 1 
tern  ■earned  a  aurplu.s  for  its  ■com- ; 
mon  stock  of  $22,682,721  equal  to  j 
$4.68  on  the  4,820.476  average  num- ' 
her  of  ■shares  outstanding  during  the 
yeair.  This  was  a  gain  of  29.53%  i 
over  1927  when  $17,434,625  was  earn-; 
ed.  equal  to  $4.06  <1  share  on  the ' 
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CANADIAN  WESTINGHOUSECOMPANY, LIMITED 

DIRECTORS 

n.  n,  WESTINGHOUSB,  Ctiairmao  of  the  Booed 
PAltE  J.  MYLER.  President 

IiJ  g.  OSBOUTK.  vte*. President ,  F.  A.  MERRICK.  Vire-President  K.  P  BRADEN.  Vice-President 
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H  V.  HART,  Vice-President  snd  Chief  Engineer 
GEORGE  R.  KERR.  Vice-President  and  Tressurr. 
W.  E.  SPRAGUE.  Secretary 


The  Directors  submit  herewith  the  custonury  Balance  Sheet  of  the  GENERAL  BALANCE  SHEET,  DECEMBER  31»t,  1928 

Company  at  the  dose  of  the  fiscal  year  ended  December  31st,  and  a  state¬ 
ment  of  the  Profit  and  I-oss  Account 

‘The  statement  shows  the  current  year’s  earnings  from  all  source*,  ASSETS 

indudmg  investment  returns,  royalties,  etc.,  to  be  $3.748,,503.20,  and  from 
this,  $24-5,000.00  has  been  written  off  Property  and  Plant,  $280,000  00 

has  been  set  aside  for  the  payment  of  Dominion  Taxes  for  19'28,  and  $100,-  Cash  ... . . . . .  $  2,773,239.19 

000.00  transferred  to  the  Employees’  Pension  Fund.  A  further  sum  _  <>  ea,-  00 

$1.50,000  00  has  been  added  to  the  reserve  for  Property  and  Plant  deprecia  Investments.  Government  Bonds,  etc .  .3.06.),6fi.5  88 

tiotu  Dividends  amounting  to  $1,080,000.00  were  paid  during  the  year.  Accounts  and  Bills  Receivable. . . . .  2.988,504.07 

aud  the  remaining  balance  of  $1,893,503.20  carried  to  the  credit  of  Profit 

and  Ix)ss  Account  Property  and  Plant  :~ 

At  the  outset  of  ^r  an  immediate  increase 'in  volume  of  business  Buddings;  Machinery;  Tools  and  Equip- 

waus  expcncnced,  and  has  been  maintained  throughout  thr  year.  Not  only  ®  ^ 

is  this  increase  in  itself  a  sound  indication  of  additional  prosperity,  hut  the  ment ;  Main  Office  and  District  OflBcc  Properties  ft, 342, 604.22 

rh^cter  of  the  orders  received  is  such  as  to  foreshadow  a  wider  activity  r„ventor7  of  Materials  and  Products  on  Hand  including 
in  the  dexTlopmcnt  of  the  country  s  natural  resources,  and  an  enhanced 

stability  of  business  conditions  generally.  Work  in  Process,  Less  Collections  on  Account....„_....„....  2.406,523.33 

An^yziag  the  butdness  of  the  yew.  we  find  a  gi^  of  sales  of  all  the  rnexpired  and  Taxes  Paid  in  Advance. .  16,598  60 

standard  Imes  of  apparatus  manufactured  by  your  Company,  and  also  an  _ 

increase  in  the  number  of  contracts  secured  for  new  installatiotLS,  more  Patents,  Rights  and  Licenses . - .  1.00 

partictilarly  in  the  power  field.  While  these  have  included  q^uite  a  few  ~T7c « 

generators  of  noteworthy  size,  ranging  in  rating  from  15,000  to  65,000  kva.,  $16.o93,136.29 

most  of  these  larger  contracts  involv^  transformers  and  switching  equip  LIABILITIES 

raent;  to  such  an  extent,  in  fact,  that  it  is  incumbent  upon  the  Company 

to  provide  increased  manufacturing  facilities  for  the,se  classes  of  apparatus.  Capital  Stock : — 

Among  the  achievements  of  the  year,  from  both  an  engineering  and  a  .t,  ■  j  atnnmnonnn 

mannfacturing  standpoint,  was  the  successful  provision  and  installation  of  Authorized....™ . . . — . $10,000,000.00 

six  vepr  large  transformers,  having  a  capacity  of  22,500  kva.,  25  cycles,  and  Issued  - . . . - . . . .  $  9,000,000.00 

weighing  370,000  pounds  each,  in  the  Leaside  Station  of  the  Hydro  Electric  .  ,  t,  «.t  " '  - 

Power  (^mmission,  for  stepping  down  to  distribution  voltages  the  220,000-  Current  Accounts  Payable. — . l,034,2o9.88 

volt  power  supply  from  the  Gatineau.  This  is  the  first  220,000-vnlt  Dividend  No.  98  Payable  January  1st.  1929 _  540,000.00 

transmission  line  in  Canada,  and  transmits  power  from  Paugan  Falls, 

Quebec,  to  Toronto,  a  distance  of  230  miles.  The  year  al.so  marked  the  Contracts  in  Progress . . 356,176.$! 

successful  completion  and  trial  operation  of  the  first  large  oil-electric  Reserve  for  Depreciation . . . 750,000.00 

locomotive  developed  jointly  by  ourselves  and  the  Canadian  National  I.™  . .  .  ”* 

Railways.  'The  entire  railway  fraternity  is  watching  with  great  interest  Provision  for  Dominion  Taxes,  1928 . . . .  280,000.00 

this  innovation  in  railway  motive  power,  which  bids  fair  to  be  not  only  Profit  and  Loss  Account.™ . . . . . . .  4,632  699.90 

successful  but  also  to  open  up  a  new  field  for  your  Company’s  product.  ™  - , _ , _ 

There  arose  during  the  closing  months  of  the  year  quite  a  heavy  de-  $16,593,136.29 

mand  for  new  rotli]^  stock  on  the  part  of  the  steam  railways,  which  ha.* 

a-vdsted  materially  in  improving  the  commercial  and  manufacturing  posi-  _ _ _ _ _  _  _ 

tion  of  our  Air  Brake  Department.  PROFIT  AND  LOSS  ACCOUNT 

During  the  early  p^  of  ^e  year  the  orders  outstanding  from  1927, 

mentioned  in  last  year’s  report,  were  completed,  and,  on  the  other  hand,  _  ,  _  .  .  — _  .  t  ..  _ imo  a  _ 

orders  for  1929  delivery  amounting  to  an  even  greater  sum  are  on  the  books  Balance  Brought  Forward  January  1st,  1928 . . .  $  2.739,196.70 

at  the  close  of  the  fiscal  year.  Plamings  from  all  Sources  for  Year  ended 

Our  success  in  securing  a  fair  proportion  of  all  business  offering  has  _  ,  .  ... 

continued,  and  this  has  been  more  markedly  true  than  formerly  in  connec  December  31st,  1928,  Including 

tion  with  radio  apparatus  and  other  lines  handled  through  merchandising  Royalties  and  Investments. _ _ _  $  3,748,503.20 

channels.  The  well-directed  and  eamestefforts  of  our  selling  force,  the 

skill  of  oor  engineering  staff,  the  continued  succc.ss  of  the  Works  Depart-  Written  off  for  Deprecta- 

ments  in  maintaining  our  high  standards  of  quality,  and  the  excellent  work  . $245,000.00 

in  the  field  done  by  our  erecting  engineers,  have  all  been  most  potent  . . . 

factors  in  the  continuance  of  this  desirable  state  of  affairs.  For  Dominion  Taxes, 

AU  inventories  have,  in  accorance  with  our  custom,  been  verified  by  jg28  280,000.00 

physical  count  and  priced  at  the  lower  of  either  cost  or  market  values.  . . 

Your  Board  wishes  to  express  its  appreciation  of  the  ioyal  and  efficient  To  Pension  Fuad.~..»_~ .  100,000.00 

services,  before  mentioned,  of  the  snpervising  and  operating  forces  in  all  Reserve  for  Depreciation 

Departments^  throughout  the  year,  and  of  their  sincere  and  harmonious 

co-operatiou  in  bringing  a^ut  the  satisfactory  results  above  recorded,  of  Property  and  Plant  150,000.00  776,000.00 

‘  By  Order  of  the  Board.  ^  ^  ma  ™ 

H.  H.  WESTINGHOI’SE,  Earmngs . . .  2,973,503.20 

Chairman.  j^gs  Dividends,  1928 _  l.OSO.OOaoO  1398,508,211 

PAUL  J.  XfYLBR,  ,  *  *  -  - — 

.  President  Balance  Carried  Forward  January  1st,  1929 - - - — f  4,632.699.90 

AUDITOR’S  CERTIFICATE 

I  certify  that  I  have  audited  the  books  and  accounts  of  the  Company  for  the  year  ended  December  31st,  1928,  have  verified 
the  cash  and  securities  belonging  to  the  Company  and  have  been  furnished  with  vouchers  for  all  expenditures.  I  have  obtiutted 
ail  necessary  information  and  explanations,  and  the  above  statement,  in  my  opinion,  sets  forth  correctly  the  condition  of  the 
Company’s  affairs  at  the  above  date,  according  to  the  best  of  my  information  and  the  explanations  given  me,  and  agrees  with  the 
books  of  the  Company. 

C  S.  SCOTT,  P.CA., 

of  C  S.  Scott  ft  C«.. 

HatBilten,  Canada,  February  16th,  1929.  Auditor* 


THE  HNANCIAL  TIMES.  MONTREAL.  MARCH  29.  1929 


We  Deal  in — 

C.N.R.  5% . 1954 

C.N.R.  4H% . 1954 

C.P.R.  5% . 1934 

CJ*.R.  4>^% . 1944 

Canada  Steamship  6%  1941 
Bell  Telephone  5%....  1957 
Canada  Northern  5%..  1953 
Gatineau  Power  5%. .  .1956 
Gatineau  Power  6%. .  .1941 
Manitoba  Power  1951 

Montreal  Power  5% . . .  1951 
Montreal  Tramways  S%1941 
Montreal  Tramways  5%1953 
Montreal  Tramways 

. 1955 

Queltee  Power  5% . 1968 

^lawinlgan  W.  &  P. 

*W% . 1967 

Uait^  Securities  5H%1952 
Winnipeg  Eleetrie  6%. .1954 
Anticosti  Carp.  6H%-  -1941 
Antieosti  Cora.  7% 
Preferred  Shares 
Canada  Cement  5H%'1947 
Intesnational  Paper 

6% . 1955 

Windsor  Hotel  6% . 1947 

WayaganuMk  6% . 1951 

Wayagamaek  6H%-  ■  -  ■  1930 


UPSET  IN  MONEY 

MARITFT^  AFFFrTS  Halifax.  —  The  bill  permitting  the 
1 U  ni  1  V 1 1/  Maritime  Telegraph  and  Telephone 
nAmf|v  nitltlf  1  VIAM  to  Increase  its  authorized 

nllllll  .M  I  IIA  I  Hill  capital  from  $5,000,000  to  $10,000,000 
a/vliV  li/lAVnAAwlt  given  a  public  hearing  before 

-  the  commiteee  on  private  and  local 

Unusual  Situation  Indicated  by  of  the  Nova  Scotia  House  of 

Toronto’s  Finance  Com-  j  ^Twas’' stated  on  behalf  of  the 
nussioner  I  corporation  that  immediate  exten- 1 

n.  n  —  sions  totalling  $1,800,000  were  in  ! 

SOME  BARGAINS  NOW  contemplation  and  the  purpose  of  j 

-  the  bill  -was  to  permit  a  gradual  ex-  | 

Investors  Can  Place  Funds  to  tension  of  capital  over  a  period  of 


Maritime  Telegraph  Co.  , 

Asks  Increase  of  Capital 


Unusual  Situation  Indicated  by 
Toronto’s  Finance  Com- 


SOME  BARGAINS  NOW 


FORD  COMPANY 
OFFERING  STOCK 
GOODWILLMAKER 

Issue  to  be  Made  at  Moderate 
Price  to  Canadian 

Investors  | 

NO  RIGHTS  TO  HOLDERS  i 


MATTHEWS  PLAN 
DEBT  RETIREMENT 
BEFORE  THE  HOUSE 

Great  Britain  is  Setting  Canada 
Good  Example  in  This 
Rerpect 

SALUTARY  EFFECTS  i 


Good  Advantage  by  Exercis¬ 
ing  Sound  Judgment 

The  disturbed  conditions  in  the 


lyear.s.  The  amount  of  stock  issued.  i 
j  as  welt  as  the  price  at  which  it  was  „  Toronto.  The  plan  of  for..  Motor 
'issued,  would  have  to  be  approved  : 

by  the  Board  of  Public  Utilities,  and  j  shares  of  class  A 

it  was  further  contended  that  the  i  per  share  to  the  public 


Toronto  Dureau  The  Pinancl.nl  TImea,  '  Ottawa  Bureau  The  Financial  Times. , 

Toronto.— The  plan  of  Foru  Motor  '  Ottawa.-^ooner  or  later  a  gov-  I 
Fomnjinv  of  Canadn  to  m.Tk,.  un  of.  ornment  of  Canada  must  face  the 


ferlng  of  100,000  shares  of  class  '  A”  Question  of  providing  for  the  retire- 
stock  at  $30  per  share  to  the  public  |  funded  debt.  The  ad- 

in  Canada,  according  to  advices  from  disability  of  such  a  course  is 


stock  market  being  based  primarily  nublic  was  nrotecteH  hv  the  ovi«tin,.  Canada,  according  to  advices  from  djsaouuy  or  suen  a  course  is 
on  monev  rates  and  siiddIv  have  'Y®®  protected  by  the  existing  yyjjjdaor  evidently  is  in  the  nature  •’elng  forced  more  and  more  on 

on  money  rates  ana  supply  nave  law  of  the  province  in  every  possible  v;  ’ .  the  attention  of  the  nresent  admin- 

been  communicated  in  a  measure  to  of  a  goodwill  offering.  Larly  this  :  .  aii-euiion  lue  present  aamin 


the  bond  market.  Commenting  on 
the  situation,  McLeod,  Young,  Weir 
&  Company  say  that  with  money 
rates  soaring  and  stringent  credit 
conditions  prevailing,  with  little  hope 
of  betterment  in  the  immediate  fu- 
tur«,  the  bond  market  is  anything 
but  robust.  The  interesting  obser¬ 
vation  is  added  that  bargain  hunters 
may  be  expected  to  make  their  pres¬ 
ence  felt  in  the  near  future,  how- 


week  before  the  break  In  the  mar- 


Istration.  Last  session  it  was  earn- 


PUBLIC  OFFERING 
U.S.  HOLDINGS  OF 
FAMOUS  PLAYERS 


ket  developed,  Ford  of  Canada  old  I  by  Hon  R.  B. 

j  shares  w’ere  selling  at  960,  which  is  ^  ^  important  speech 


the  equivalent  of  48  on  the  spilt 
stock.  The  present  stock  Is  held  In 


as  leader  of  the  Opposition,  and  this 
session  it  was  again  urged  by  Hon. 


At  all*tiine9  w«  are  prepared 
to  aabmit  satisfactory  bi^  for 
the  purdhaae  in  odd  lots,  of 
Canadian  Government.  Mnni- 
dpaj  and  high-grade  Corpora- 
tioo  Bonds. 


RENE-T.LECLERC 


The  '  disturbed  condition  of  the  Block  of  Common  Stock 
larket  is  indicated  by  the  announce-  Brought  to  fwwa/la  by 

lent  at  Toronto  by  Finance  Com- 

ifnuliYnAT  AXTIlarvii  tliat  iinlAaa  jyXlQlCoiC 


market  is  indicated  by  the  announce¬ 
ment  at  Toronto  by  Finance  Com¬ 
missioner  George  Wilson  that  unless 
the  money  market  improves  the  city 
will  have  to  hold  off  the  financing 
of  some  of  Its  capital  expenditures 
this  year.  The  dty  has  been  delay- 


IS  VOTING  TRUST 


!the  main  in  the  United  States  and  The  Possibilities  of 

some  shareholders  have  expressei 

.So  oofoloo  .v,o.  .ho  ..o...  tolly  worked  out  by  R.  C.  Matthews, 

Sshnniri  hiivo  heon  nfforoH  fn  .1  ^  I  Conservative  member  from  Toronto, 

nf  to  the  form  they  were  present¬ 
ly  of  1  B  ;ed  to  the  House  of  Commons  on  the  • 

^  Stock  is  being  of-  day  of  the  Easter  adjournment  they 
is  Canada,  however,  bscauso  g^and  as  a  valuable  reference. 

«  the  company  is  desirous  of  having  n  ^jr.  Matthews  is  a  close  student  of 
much  larger  body  of  Canadians  in-  financial  affairs  and  he  spoke  with  a 
j  terested  as  partners  In  thu  enter-  knowiedge  of  his  subject  and  a  wide 
j  prise.  measure  of  authority. 

In  order  to  assure  the  widest  pos-  It  may  be  well  to  give  here  the 


ing  the  flotation  of  debentures  for  j  Greenshlelds  and  Co.  announce  the 
over  a  year,  and  is  now  confronted  i  public  offering  of  Voting  Trust  Cer- 


_  slble  distribution  of  the  shares  with-  composition  of  the  funded  debt  of 

to  Canada,  the  prominent  Toronto  Canada  as  tabulated  by  Mr.  .Mat- 
Ini  investment  house  which  is  handling  thews.  It  consists  of  the  following 

KUo  the  Lssue  Is  understood  to  have  ar-  issues  of  securities  totalling  $2,330,- 


IWwiti  iiSj  2M  SL  Janm  M.  W. 
Qnahoci-  71  SK.  Fatar  SL 


(ESTASLiaiED  UCT ) 


I  OHflNVESrOR 

PtfbUsihed  montlfly  in  lic  Inlocsts 
of  sound  hnrectmcitt,  and  sen!  palis 
to  inlerrsled  inquirerh. 

McLeod,  Young,  "Weir 
&  Co.,  Umited 

Roys!  B«nk  Buildmc 
!  MONTREAL 

j  Head  Offirr: 

Metropolitan  Building  -  Toronto 

I  Officn  al59  aS: 

Hamiltox  Londois  Ottawa  Nrtr  Vote  I 


Canadian  Investors 
Corp.  Limited 

No  Par  Value  Stock 

An  InvcEtmcnt  having  attractive 
possibilities. 

Price:  At  the  Market 

CIRCVLAR  ON  IlFQl’EST 

Pringle,  Holmes  &  Co. 

IXUITID 

INVESTMENTS  , 

Central  Building  -  Toronto 


0(Kt,  the  bulk  of  which  would,  if  con-  mon  stock  of  Famous  Players  Can- 
ditions  u^rrauted,  he  financed  this  j  adlan  Corporation,  limited,  at  $51 


jear.  per  share  iaigo  t.iLioD,  wmeu  wm  receive 

“The  money  market,”  says  Mr.  |  The  offering  follows  closely  the 
Wilson,  “is  not  at  the  moment  In  a  i  announcement  that  a  large  block  of  n  aVi.  ‘  ♦  in 

receptive  condition.  The  Stock  Ex-  |  Famous  Players’  shares  had  been  f  .-t^*^**  I®,  “  "i  I 

change  is  also  upset.  The  Federal  |  acquired  by  Canadian  Interests  from  ®  3  p.m  No  stock 

!  Reserve  Board  is  trying  to  bring  ;  associates  in  the  United  States,  thus 

1 1  about  an  improvement.  ApparenUy  ■  assuring  control  of  the  company  in  ‘•’to®®  f^d  then  it  will  be  allotcd 
1‘the  financial  structure  is  sound.  It  Canada  For  the  niirnose  of  retain-  •‘^toably.  A  certain  proportion  has. 
j  is  jnst  a  little  out  of  hand.  Funda-  ,  control  and  providing  con-  earmarked  for  each  province, 

mentally,  it  is  all  right  and  the  big- '*''® 
jger  men  down  there  think  that  it  management,  voting  control  of  the  ««  ^  each  proviaca. 

will  be  only  a  short  Ume  until  Im-  j^ag  pjaced  for  a  period  Th  i  authorized  capital  of  the  com- 

provement  is  evident.  af  lej,  yggrs  in  the  hands  of  three  t^^^er  the  reorganisation  will 

1  ^  ^toyor  Me-  |  trustees,  under  a  deposit  agreement  toclude  1,900,000  class  "A”  shares  of 


says  Mr. 


In  every  province  In  the  Dominion.  $  fio.ooo.ooo 
Agencies  have  been  appointed  In  ail  ??!I!!nnnn 
the  large  cities,  which  will  receive  isioooiono 
subscriptions  and  allot  the  stock.  I  szifl.iueon 


provement  is  evident.” 

1  Mr.  Wilson  reported  to  Mayor  Mc- 


I  Bnde  on  the  tightness  of  the  money  |  ^gvor  of  Montreal  Trust  Com-  P^r  value,  of  which  1,700,000  will 
market  of  New  I ork.  We  shall 'papy.  and  in  the  meantime,  the  be  issued,  and  100,000  class  “B”  sha- 
only  ralB®  short  term  loans  for  our  ppggjjjie  distribution  among  '‘e®-  of  which  all  will  be  Issued.  The 

immediate  needs,  said  the  Mayor.  Canadian  shareholders  will  be  ac-  ®tock  Is  non-voting  and  the  “B" 


immediate  needs,”  said  the  Mayor. 


$  60.000,000 

bonds 

due 

1 929 

20.000,000 

4 

bonds 

due. 

1939 

45,000.000 

4  *  To 

notes 

due 

1939 

25.000,000 

f,  ^ 

bonds 

due 

1931 

52,931,600 

bond.s 

duo 

1931 

73,323,150 

bonds 

due 

19.32 

446,658.800 

5  % 

bonds 

due 

1933 

611.910,650 

5*2^ 

bond.s 

due 

1934 

23,467,206 

n  V2  % 

bonds 

due 

1931  i 

871.000 

r*  ^0 

bombs 

due 

1935  1 

40.000,000 

4^2<^o 

bonds 

due 

1936 

236,299,850 

r,  ^ 

bonds 

due 

1937  ■ 

90.166,900 

T)  *  ^0 

bonds 

due 

1937  . 

8,071,230 

.'I  To 

bonds 

due 

1938  I 

18,250,000 

bonds 

due 

1938  ; 

10,950,000 

% 

bonds 

due 

1938  ' 

15,056,006 

bonds 

due 

1938  i 

75,000,000 

4  %  % 

bonds 

due 

1940  1 

147,000.000 

6  % 

bonds 

due 

1943 ; 

50,000.000 

4%% 

bonds 

due 

1944  1 

45.000,000 

413% 

bonds 

due 

1946  i 

4.888,185 

bonds 

due 

1947  ; 

137,058,841 

bonds 

due 

1950  ! 

100,000,000 

6  % 

bonds 

due 

1952  ; 

93,926,666 

4  % 

bonds 

due 

1960 

»**fn.^VhA  I  shareholders  will  be  ac-  siocK  is  non-vottng  and  the  “B"  |  of  these  twenty-five  separate  is- 

fifitQ  r<»-  '  oompUshed  through  the  present  of-  stock  voting,  but  otherwise  they  sues — twenty-four  bond  issues  and 

i  ferlng  of  Voting  Trust  Certifl-  rank  the  same.  The  “B”  stock  is  ^  one  note  issue — only  three  have  any 

bv  the  '  03tos.  convertible  into  "A”  stock.  It  is  un- 1  provision  for  sinking  funds,  the  ex- 

®  1  The  circular  issued  In  connection  derstood  that  $2.00  per  share  must  j  ceptlon  being  due  probably  to  the 

I  with  the  offering  shows  that  the  be  paid  down  on  subscription  and  insistence  of  the  English  bankers  j 

I  gross  receipts  and  number  of  ad-  ^be  remaining  $28  on  allotment.  w'ho  sold  them  on  such  provision.  i 


A  loan  bylaw  for  ?250,000  for  the  j  compUshed  through  the  present  of-  ®tock  voting,  but  otherwise 


town  of  Lachine  to  meet  deficits  re¬ 
garding  workingmen’s  dwelling 
houses  has  been  approved  by  the 
Metroiiolitan  Commi.ssion. 

.Municipal  Issnes. 


gross  receipts  and  number  of  ad-  ^be  remaining  $28  on  allotment. 


'The  311111"“  of  investment  houses  ]  missions  at  the  153  theatres  In  The  company,  did  not  get  into  pro- j  toe  total,  $1,258,293,406  falls  due 
In  the  recei..  •'t  has  been  to  dis-  I  which  the  company  Is  now  Interest-  ductlon  on  a  large  scale  last  year  to  nine  issues  between  1929  and 


courage  new  bond  issues  by  miinicl-  cd.  for  the  six  months  ended  Feb-  on  Its  "A”  model  car,  but  from  the  1934. 
palltles.  In  cases  where  tenders  niary  23,  1929,  were  equivalent  to  |  outset  this  year  business  and  profits 
were  called  many  houses  did  not  64  per  cent,  of  those  for  the  com-  j  have  been  at  a  high  rate.  The  first 


Effect  Would  Be  Salutary. 

W'^hen  dealing  with  the  subject  j 


submit  bids,  as.  the  market  is  not  In  I  pany’a  entire  1928  fiscal  year,  which  I  quarter  of  the  year  is  the  lean  ner-  I  tost  session  Mr.  Bennett  worked  it 

^  n-  A  _ _ . _  ..  T  I  nilt  that  *10  820*104  Spt  30- 


a  receptive  mood  just  now. 


ended  August  25.  A  remarkable  In-  iod.  In  the  first  two  months,  Jan-  I  that  $19,829,904  set  aside  an- 
!  The  City  of  Regina  sold  an  Issue  I  crease  is  also  shown  in  the  revenue  uary  and  February,  profits  are  stat-  !  four  per  cent,  would  retire  ; 

of  $466,050  and  5Sc  bonds  I  of  Famous  Players  and  its  subsid-  ed  to  have  amounted  to  $1  500  000  ■  funded  debt  in  forty-five  jears. 

which  were  bought  privately  by  two  i  iaries.  Gros  earnings,  which  for  the  and  In  .March  with  an  estimated  out-  I  Matthews,  a  financier  of  expe- 

I  leading  investment  houses  in  To- j  full  year  1928  were  $7,937,325,  for  put  of  12,000  units,  profits  would  ‘^®‘=tores  that  the  setting, 

ronto  and  these  were  disposed  of  |  the  first  six  months  of  the  present  i  exceed  $1,000,000.  The  shareholders  Inside  of  such  a  sum  for  the  purpose 
I  privately  at  a  price  to  yield  5%.  |  fiscal  year  were  $5,097,000.  while  i  were  advised  indicating  $2  600  000  i  have  a  most  saliitary 

i. Maturities  ran  from  15  to  30  years.  net  profits  available  for  dividends  for  the  quarter.  The  2nd  and  Srd  ®^^®®*^  ^“®  for  Canadian 

The  City  of  St.  John’.s,  Que.,  dis- ,  for  the  first  half  of  this  year  were  quarters  are  the  active  periods  in  the  f«vm;nment  securities.  He  pointed 
posed  of  J2.500  5%  15%  year  bonds  |  47  per  cent,  hijrher  than  those  for  company's  year,  when  It  may  be  ex-  policy  of  other  countries  m 

at  100  or  a  cost  basis  of  5%.  i  the  full  year  1928,  being  $710,291  as  '  pected  profits  will  average  well  particularly  i 

I  Great  Britain  and  Canada  Invest-  '  compared  with  $482,070.  :  abbve  those  of  the  first  quarter  The  I  where,  after  provision  h.nd 

ment  Corporation  sold  $6,000,000  :  while  net  nrofits  as  shown  are  i  rate  ner  nnnnm  in  Vi.«  tor  retiring  the  debt  to 

4%%  30  year  bonds  through  Mont-  therefore,  running  at  a  rate  of  bet- |  approximated  $10,000,000,  which  j  Ij!®  Vurlher^nV^  was'^adopted  ^llist 

ifhe^nnX^Rt'^iOO  '  ^®’'  P®’'  P®toted  ,  would  compare  wltk  a  prevlouh  high  !  i®^of  S  fixed  annual  debt  charge  I 

Uhe  public  at  100  to  yield  4V4%.  out  that  surplus  earnings  applicable  record  in  the  comnany’s  hlstorv  of , XT--  -  ! 

'  - TT.’  ‘  ^  .  “’®.  ®  holdings  in  af-  |  $6,268,000.  In  view  of  the  flush  sea-  1  X  It  ire  St  of  Xe  Tuntn  in- 

,  Offer  Preferred  Stock  filiated  companies— over  and  above  son  ahead,  however,  much  larger  :  I,  government  stocks,  savings 

Of  ratilfiFld’,  Dairv  ^  XlT^L’:®®®X®.T“'-®."°l i  earnings  for  the  year  1929  appear  :  ^TTatrs  ^d  airinteT^  imd  e!- 


i  .Maturities  ran  from  lo  to  30  years.  net  profits  available  for  dividends  for  the  quarter.  The  2nd  and  3rd  ®”®®'^  lor 

The  City  of  St.  John’s,  Que.,  dis- 1  for  the  first  half  of  this  year  were  quarters  are  the  active  periods  in  the  government  securities.  He  i 
posed  of  J2.500  5%  15%  year  bonds  |  47  per  cent,  hifrher  than  those  for  company's  year,  when  It  may  be  ex-  policy  of  other  count! 

at  100  or  a  cost  basis  of  5%.  i  the  full  year  1928,  being  $710,291  as  pected  profits  will  average  well  particularly 

[  Great  Britain  and  Canada  Invest- '  compared  with  $482,070.  abbve  those  of  the  first  Quarter  The  I  T^^ere,  after  provmic 


■'the  public  at  100  to  yield  4V4%. 


Property  Corporation 

OK  f.l.>AI>.4  I.I.'UITKO 

Real  Kstatc  : :  Mortgage  Loans 

1409  Peel  St.,  Montreal 

John  .1.  Fitzgerald  Chester  M.  Martin 
President  Gen.  Sales  Mgr. 


I  A  GUAIIANTEKD 
rillST  MORTGAGE 
HON'D 

Border  Cities 
Company,  Ltd. 


Offer  Preferred  Stock 

Of  Caulfield’s  Dairy 


Toronto  Barean  The  Financial  Time.  |  ^ill  be  substanjially  largei 
Toronto. — A.  N.  Worthington  &  \  year. 

Co.,  and  W.  R.  MoCoo  &  Co.,  Toron-  |  - - - 

to,  are  making  a  public  offering  of  i  _ _ _ D«i.  i 

$300,000  7%  cumulative  participat-  ■  i-owery  retroleum  Issue 
Ing  convertible  preference  shares  of  Has  Been  Oversubsc 
the  Caulfield’s  Dairy  Limited.  'Phe  ,  _ 

PJ®/f^j;®‘*  ^*'®®  ^^''®  ^  Toronto.— It  is  announced  th 

of  $100  ®acb.  ^  .....  .  ;  offering  of  200,000  shares  of 

Caulfield  s  Dairy  Limited  is  at  j  cry  Petroleums  Limited,  whic 
present  serving  over  11,000  homes  in  !  made  hv  the  Dnhertv  Fnes^nn 


in  the  above  figures.  In  1928  these  !  quite  within  reason.  ’  ’  iTnlllTbliTions  Xor^xTenUnu 

were  approximately  $175,000,  and  I  On  the  1.800.000  "A"  and  ”B”  sha-  i  fbTT  ?o  the  United  States,  in  50 


”  ;  will  be  substanjially  larger  this  res  to  be  outstanding,  profits  in  the  ■  .-gars  and  this  without  additional  i 
*  I  first  quarter  were  at  the  rate  of  '  taxation.  ! 


$5.65  per  share  per  annum. 


’’With  a  contribution  of  £355.000,- 


Lowery  Petroleum  Issue  ‘  understood  that  the  company  will  000  steadily  maintained,  free  from 

D _  r\  L  ’L  J  toaugurate  dividends  on  a  regular  unholy  hands,  Britain  will  extin- 

ITaS  Ceen  i^VerSUDSCribed  quarterly  or  half-yearly  basis  at  the  ■  gui.sh  her  total  present  debt  well 
j  -  j  beginning  of  1930.  Obviously,  sub-  |  within  the  span  of  life  of  persons 

j  Toronto. — It  is  announced  that  the  stantlal  dividends  can  be  distributed.  I  now  living,”  said  Mr.  Matthews.  In 

;  offering  of  200,000  shares  of  Low-  !  tVhen  present  financing  is  com-  i  the  United  States  under  Mr.  Cool- 
j  ery  Petroleums  Limited,  which  was  pleted  the  company  should  have  idge  the  debt  had  been  brought  down 
made  by  the  Doherty  Easson  Com-  -  cash  and  bond  holdings  of  $7,898,628,  i  from  $26,600,000,000  to  $17,604,000,- 


the  city  of  Toronto  and  Its  products  ,  p^ny  last  week  has  been  heavily  ;  receivables  of  $10,592,343  and  Inven 


;are  well  known  throughout  the  city. 
'  The  company  is  capitalized  at  $300,- 


oversubscribed. 


The  future  possibilities  of  this  :  current  assets  of  $25,340,'931.  Defer-  “An  announced  plan  of  grappling 
■  jing  very  red  charges  will  amount  to  $233,829,  with  the  debt  problem  would 
holdings  while  investments  in  capital  stock  strengthen  our  hands  when  we  come 
ly,  a  por-  of  subsidiary  companies  will  be  $6,-  to  finance,  which  we  must  do  in  the 
;Iy  to  the  205,602.  Plants  are  booked  at  $24,-  comparatively  near  future,”  Mr. 
Oil  Co  ’s  (132,487  and  patents  at  $1.00,  On  llie  Matthews  maintained.  “M'e  can 
'  liabilities  side  of  the  balance  sheet,  strengthen  our  position  and  bring  it 


receivables  of  $10,592,343  and  Inven-  OOO.  Other  countries  were  retiring 
torles  of  $6,849,959,  making  total  I  their  debts,  but  Canada  stood  alone. 


r 


Maturity  6  to  10 
years. 

Denominations  , 
$1000,  $600  &  $100 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  ami 
Fire  Insurance  Cos. 


Wrilcfof  Circular  to-day 
HONI)  DEl’AUTMENT 

Border  Cities  Company 

LIMITED 

605 C.P.R.  Building  -  Toronto 


Old  established  house  iritli 
office  and  salesman  eovering 
larger  dealers  and  investors  of 
Maritime  I’rovinees  wish  to 
represent  a  Finaneial  House  of 
high  reputation  advising  and 
dealing  in  high-elass  seenrities 
— ('ommission  or  otherwise. 
Address  in  e  o  n  f  i  d  e  n  c  e 
“Branch”  Box  712.  Halifax,  N.S. 


Safer  nnd  more  profitable  than 
stocks  or  bonds  —  New  business 
properly  leased  to  chain  stores  — 
Big  net  incomes.  Full  particu¬ 
lars.  Box  125,  Finaneial  Times, 
.SOO  Bay  Street,  Toronto. 


*7heCitxxihtion(f 

^rfinancid!iE^itnf$ 

hiilianS 


I  value  common  stock,  of  which  about  which  lies  iinniediately  to  the  205 

8,155  shares  have  been  issued.  I  he  .southwest  of  the  Home  Oil  Co  ’s  ( 132 
unissued  common  will  be  held  to  holdings.  1 H  j- 


i  provide  for  conversion  of  preference  The  „  ani-enient  of  the  coninanv  li  WLokJ  a  ■"®"'  To  flaunt 

I  into  foinmoTi  cimroa  ^  uianaoeiiienr,  ot  inc  conipanj  payables  are  $3,040,699  nnd  reserves  into  high  relief.  To  flaunt  oeiorc 

'  The  net  earnings  of  the  comnanv  '‘I  "T'^r  '  S12.1 17.467.  while  surplus  stands  at  !  the  eyes  of  parliament  and  the 

Tor  iVs  were  $40  410  Ter  deduA-  $24,304,684.  Total  assets  amount  to  j  country  a  huge  surplus  is  but  to 

fna  fiRl  o  erAinrchargesXc^^^^^^^  “T  ^•  $55,912.75].  glorify  over-taxation.  The  an- 

.“f  ^_f-5®  ;  ’  u...  “5  lAOwery.  president  and  general  man-  1  p]a-,a.  re.serves.  smoont  to  noiincement  that  taxes  are  extracted 


maintenance  and  interest,  but  be-  jjger  is  iiiuiiuging  director  of  t 
fore  deducting  depreciation  and  in-  j£oine  Oil  Co. 

come  tax.  The  company  niade  imperial  Oil  Limited  has  unde 
some  substantial  expenditures  dur-  jg^ken  to  drill  the  company’s  prope 
j  ing  the  year,  the  benefits  of  which  ^jgg  .,  contract  similar  to  th 
were  only  beginning  to  show  in  the  which  they  have  with  Associat' 
latter  part  of  the  period.  During  Qj,  and  Baltac  Oil. 

the  last  four  months  the  earnings  Senator  Donat  Raymond,  of  Mor 
were  as  great  as  during  the  preced-  ,.gg,  gj^  prank  Barnard,  of  Vietori 
ing  eight  months,  and  in  .January,  g  ,.  George  Bell,  of  Calgai 

i  1929,  there  was  a  still  further  In-  Alberta,  have  been  added  to  11 
crease.  ’The  company  plans  further  board  of  directors  of  the  company, 
expansion  and  acquisitions  and  the  _ _ _ _ _ 

proceeds  of  the  present  issue  will  be  iirPiiTKiv  nv'KKH  vnii  l*G  K 

used  for  this  purpose.  The  stock  is  AMEKK  AX  OHEK  LOR  I.O.E. 
offered  at  $100  and  accrued  divi-  Vancouver. —  With  the  possibili 
,  (lend.  i*'  '  tow  of  making  an  offer  for  tl 


ana  wcsiern  inieresis.  .laiiies  ;  j55_912.75].  glorify  over-taxation.  J  nc  an- 

Ia)wer>.  president  and  general  m.m-  ;  plants,  less  reserves,  amount  to  nouncement  that  taxes  are  extracted 
ager,  is  iiiaiiaging  director  of  toe  |  jj2,015,020.  It  Is  notewarthy  that  !  from  the  people  of  Canada  far  in 
Home  Oil  (  o.  ,  ,  ,  the  company  did  not  capitalize  the  !  excess  of  all  requirements  is  but  to 

Imperial  Oil  Limited  has  under- j  expenditures  in  preparation  |  tovite  the  governments  supporters 

taken  to  drill  the  company  s  proper- ■  hav-  to  press  for  capital  expenditure  lor 

ties  on  a  contract  similar  to  that,,  .  ..hnrooH  tn  nn^nino-e  -  nolitlcal  expediency. 


which  they  have  with  Associated 
Oil  and  Gas  and  Baltac  Oil. 

Senator  Donat  Raymond,  of  Mont¬ 
real.  Sir  Frank  Barnard,  of  Victoria, 
B.C..  and  George  Bell,  of  Calgary, 
Alberta,  have  been  added  to  the 


ing  been  charged  to  earnings  ac- ■  Political  expediency, 
count.  I  - - - 


I  TO  BOND  OUTSIDE  BROKERS. 

I  - - 

I  Saint  John.  —  Outside  brokerage 
I  concerns  coming  into  New  Bruns- 


Canadian  Bond  Sales 


An  analysis  of  Canadian  bond 
sales  up  to  March  23.  1929,  compiled 


Many  Offers  Made  For 


Edmonton.  —  With  one  of'fer  al¬ 
ready  before  It  and  three  others  an- 
I  nounced  to  be  In  prospect,  the  City 
'  of  Edmonton  was  Informed  that  a 
fifth  company,  in  this  case  a  Pacific 
Coast  firm  is  prepared  to  negotiate 


!  w’'ick  to  sell  stocks  will  in  the  fu-  a  1.-  Ames  &  'Co..  Ltd.,  shows  a 
AAlERirAX  OFFER  FOR  r.O.E.  jture  have  to  post  a  bond  of  $5,000,  it  total  to  date  of  $115,654,289  as  com- 
Vancouver. —  With  the  possibility  I  was  intimated  at  a  meeting  of  the  pgred  with  $60,216,607  for  the  same 
in  view  of  making  an  offer  for  the  New  Brunswick  Board  of  Public  1  ^903,  and  $93,920,507  for 

Pacific  Great  Eastern  Railway  a  Utilities  by  the  chairman,  J.  McMil- I  ggnie  period  of  1927. 
group  of  United  States  financiers  has  |  Ian  Trueman.  He  said  the  board!  *rhese  are  classified  as  follows: 

_  made  a  first-hand  inspection  of  the  1  was  considering  such  a  policy  and  ' $6,417,000;  municipal. 

P'flmnntnn  I  I’oad  and  the  country  through  which  i  probably  would  enforce  such  a  mea-  *25  601.189;  corporation,  $83,636, 

EXimomon  uiiiuies  pags^g  Isurc.  Jpo 

--  -  ..  . .  Qf  ibe  total  there  were  sold  in 

Canada  $&1,030.289:  in  the  United 

Bond  Financing  Record  ;  Si, 

The  following  is  a  comparison  of 

^  ^  sales  by  months  during  the  past  3 

'Phe  Royal  Securities  Corporation’s  I  In  1928.  Actually,  the  Increase  years: 
monthly  record  of  Canadian  bond  |  was  approximately  $17,400,000,  near-  1!I37  1928 

issues  shows  that,  notwithstanding  I  ly .  32*;ir,  but  Included  In  his  year’s  Jan.  Rl.883.158  27,041,456  36.i3i,.57i  | 

the  absence  of  any  railroad  offer-  figures  was  the  short  term  flnanc-  i!,“’f7o;g78  12,’56’»,’942  *42, 559, 34  8 

ings  and  a  sharp  reduction  in  pulp  ing  by  the  City  of  Montreal — ap-  '  '  __!! ^ ^ - 1— - 

!inH  tinner  Issues,  the  total  of  Cana-  nroximatelv  $16,000,000  414%  six  Ttl.  93,920,507  60,215,607  115,651.289; 


Bond  Financing  Record 


Coast  firm  is  prepared  to  negotl.itc  Royal  Seeurlfics  Corporation’s  1  in  1928.  Actually,  the  Increase  year 

for  the  taking  over  of  Edmonton’s  |  jpQpjbly  record  of  Canadian  bond  |  was  approximately  $17,400,000,  near- 

electric  light,  power  plant  ‘"to  '  jgsues  shows  that,  notwithstanding  ly  32%.  but  included  In  his  year's  Jan. 

waterworks  utilities  If  council  feels  absence  of  any  railroad  offer-  figures  was  the  short  term  flnanc- 
so  disposed.  ‘‘There  is  no  evidence  sharp  reduction  in  pulp  ing  by  the  City  of  Montreal — ap- 

that  the  city  will  be  In  a  hurry  to  p^p^^  Issues,  the  total  of  Cana-  proximately  $16,000,000  4'^%  six  Ttl. 

entertain  a  proposition  of  this  sort,  (ijgn  bonds  offeerd  during  the  months  |  month  notes.  — r" 


.lanuar.v  . 
February 


1  929 

.<36,713,918 

35,223,709 


1928 

$37,126,797 
17.1  13,414 


2  .Months  Total . 

4  'lUKiAlficatluii — 

Tioniinion  Government 
i’rovinctal  Go  vein  men  ts 


$71,937,627  $5  1.. '.70,21  I  $70,001,536 

To  Ihid  of  February 


I purdiasin^ pouier 


I '  particularly  in  view  of  the  continiiod  and  February  slightly!  The  monthly  figures  together  with  | 

i  good  showing  of  the  utilities,”  -A’as  pj-pppjjefj  ^lat  for  the  same  period  1  classified  analysis,  follow: 

'  the  eomment  of  Cominissionci-  David 

I  .Mitchell  when  this  American  prop-  -■'’•7?.. *  *•!-’^7.■ -o-  t 

I  osal  was  received.  “However,  we  J  I.;; ;  '  ‘iligum 

!  will  submit  the  matter  to  council.’  ‘  ^  -  _ -  _ 

I  The  company  in  question  Is  not  in-  2  .Months  Total .  $71,937,627  ^  *  * 

I  terested  In  either  the  telephone  ut-  ® 

i  ility  or  the  street  railway,  the  letter  ir.n'nion  Govornn.ont . '.V. . . 

stated.  It  Is  ready  to  invest  several  I'rovinctal  Governmonts .  $  6.4i7,ooo  $9,000,000  $ 

million  dollars  it  its  suggested  offer  i-uiuips-l- .  23,895,627  3,273,211 

proves  interesting.  Telephones .  200,000 

The  only  power  offer  definitely  i.ight  and  I'owcr .  11,600,000  2,000,000 

before  council  at  the  present  time  is  other .  2,500.000  . 

the  Interconnection  proposal  of  the  paVp"  and‘"wr .  i.son.oon  i9.S66.ooo 

Calgary  Power  Company.  Canadian  j.pgi  K.stato .  1.735,000  i.650,ooo 

Utilities,  Ltd.,  the  Canadian  Water-  other  imiustrini  .  8,850,oon 

works  &  Electric  Power.  Ltd.,  and  /'""toanie.*,  etc.  .  .  .  ...  ii;'.4to.Ooo  _ 

an  Edmonton  syndicate  intend  sub-  ’  ’  - - - 

mltting  offers.  $71,937,627  '  |64.574)rtlt  $ 


• — To  dat'O. 


1927 

$52,678,350  i 
17,326,186  I 


Issues  Sold 


^  ^  a  ' 


RISK! 

^T'O-DAY  the  lure  of  easy  profits  is 
*  drawing  many  into  the  whirlpool  of 
risky  speculation — to-morrow  the  vision 
of  wealth  may  be  rudely  shattered. 

A  few  years  hence,  which  will  be  yours 
— a  comfortable  balance  in  the  Bank  or 
vain  regrets  for  hasty  action? 

The  Royal  Bank 
of  Canada 

Scrfin^  Canada  Since  1869 


For  Your  Heirs 

Personal  friendly  interest 
through  our  seiwices  as 
Executor  and  Trustee. 

Crown  Trust 


Company 

Agents  ^9'  Street 

‘  MONTREAL 


Safety 
Deposit 
Va  u lt s 


We  recommend : 

EDMONTON  CITY  DAIRY,  LIMITED 

6'/2%  Cumulative  Redeemable 
Preference  Shares 

(^100.  PAR  VALUE) 

PRICE:  $100.  and  accrued  dividend  per  share,  (with  a 
bonui  of  one-tialf  share  of  no-par  value  common  stock). 

This  preference  stock  is  the  senior  security  of  the  Com¬ 
pany.  The  business  has  shown  a  consistent  increase  in  earnings 
from  year  to  year  and,  at  the  present  time,  is  one  of  the  largest 
units  in  the  dairy  industry  in  Western  Canada. 

The  Company  is  engaged  in  a  basic  industry  in  the  centre 
of  a  rapidly-growing  territory.  A  steady  and  increasing 
demand  for  its  products  exis'.s  at  all  times.  The  bonus  of 
common  stock  provides  the  opportunity  of  participating  in 
the  expansion  of  the  Company. 

Application  will  be  made  to  have  both  the  preference  and 
common  scares  listed  on  the  unlisted  section  of  the  Toronto 
Slock  Exchange. 

Full  particulars  vail  be  sent  upon  request. 

R.  A.  Daly  &  Co. 

LIMITED 

SO  KING  STREET  WEST 

TORONTO 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


Trlephone.s . 

I.ight  and  I’owcr . 

Other . 

IndiiHtrlal— 

Pulp  nnd  Paper . 

Ilea!  K.stato . 

Other  Imiustrini  . 

Investment  Companies,  etc. 
Uailroacls  . . 


$  6.417,(100 
23,895,627 


11,600,000 

2,500,000 

1,500.000 

1.735,000 

8,850,000 

15,440.000 


$9,000,000 

3,273,211 


200,000 

2,060,000 


19,866.000 

1,650,000 

6,075,000 


$70,00  4,536  Feb. — City  of  Regina,  Sask.,  $30,-  i  ^ 

ry  000,  4V4%,  30  yrs.;  $71,850,  414%.,  30  ,  - - - 

.  yr.s.;  $20,000,  414%.  30  yrs.;  $151.700,,  I  SeCUritV 

$;t6.25o,56o  414%.  20  yrs-:  75,000,  414%,  20  yrs.;  *-»censmg  oecuriiy 
16,580,236  $125,000,  414%,  1'5  yrs.;  Dominion  oalesmen  Is  OUCCeSS 

150  000  ®®®’  Wood,  Gundy  &  Co.,  . 

. ’. . .  Ltd.  Wlnnipee  Durrnii  The  Financial  Time. 

.  Q^®  >  Winnipeg. —  Manitoba’s  system  of 

12  750  000  J'^rs;  purchaser  licensing  security  salesmen  after 

i!254!ooo  uiitoowD.  100,  cost  b^is  5^.  having  been  in  operation  for  one 

2.625.000  Mfl.rch— GrG3-t  Brit&in  nnd  Osmsds.  T>pnr  hfiR  HA/»lar#vH  n  /lietinnt 


Licensing  Security  '  *'’'‘**  registrations  during  1928  were 

Cl  I  C  ^“0.  Under  the  section  of  the  act 

dalesmen  is  duccess  dealing  with  investment  brokers  it 

. -  i  is  shown  that  59  licenses  ■were  is- 

winnipei;  Durcnii  The  Financial  Time.  '  sued  and  197  salesmen  registered 


Winnippg.- 


Manitoba’s  system  of  ;  under  these  licenses.  Under  the 
rity  salesmen  after  !  heading  of  individual  licenses  there 


having  been  in  operation  for  one  ;  "ere  255  registrations.  Eight  li- 
year  has  been  declared  a  distinct  !  censes  were  suspended  by  the  board. 


(.,«(.•>, iiuu  -i.ozo.uuu  year  nas  Oeen  aeciarea  a  OlSlinct  !  censes  weie  su&peuueu  uy  lueooaiu, 

394,800  Investment  Corp.,  $6,000,000,  414%,  success  by  the  Municipal  and  Public  j  six  were  cancelled  and  28  were  can- 

9.396.000  .  90  wT-a  •  Voabift  mbOmann  A  On  . .  _  .  ...  _ _ _ 


9,396.000 

|64,S74>|411 


30  yrs.;  Neabitt,  Tbbmson  &  Co.,  utility  Board. 


$70,064  536 1  and  A.  Iselin  &  Co.,  off.  at  100, 
yleltl  414%. 


celled  at  the 


In  its  report  it  is  shown  that  the  I  ployer. 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  1929. 


BIG  PERIOD  FOR  ! 
STEEL  OF  CANADA 
$3.87  ON  STOCK, 

Profits  Up  by  Over  25  Per  j 
Cent.  From  1927  At  i 
$4,506,482  I 

CHANGE  IN  DIVIDEND  I 

Rate  on'  Both  Issues  Reduced  to  f 
Old  Level  Pending  Settlement 
of  Action  by  Common  Stock* ' 
holders  i 


The  healthy  Improvement  in  the 
steel  industry  during  the  past  year 
consequent  upon  the  outstanding  in-  | 
dustrial  activity  and  record  volume 
of  construction  in  all  lines  during : 
the  the  period  finds  its  reflection  In 
the  operating  results  of  Steel  fom- 
pany  of  Canada,  l.td.,  as  indicated  In 
,  the  annnual  report  for  the  12  months 
ended  December  21.  incs.  made  puh- 
-  lie  this  week.  The  company  en¬ 
joyed  during  the  period  under  re¬ 
view  the  greatest  degree  of  earnings  i 
expansion  for  some  years,  total  op¬ 
erating  and  investment  Income  show¬ 
ing  a  gain  of  more  than  $000,000,  or 
between  25  per  cent,  and  20  per 
cent.,  over  the  results  for  102".  net 
earnings  on  the  combined  preferred 
and  common  stock  outstanding.  710.- 
852  shares  were  equivalent  to  $2.87  a 
share,  this  comparing  with  $2.01  a 
share  in  1027  and  $3.10  a  share  In 
1025;  the  already  formidable  net 
working  capital  has  been  increased 
by  about  $1.200.0(i0:  while  surplus 
and  surplus  reserves,  at  $16. 275, 75-1, 
are  equivalent  to  $22  a  share  on  the 
combined  stock  outstanding. 

Coincident  with  the  publication  of 
the  report,  announcement  was  made 
of  dividends  on  the  two  classes  of 
stock,  which  have  been  reduced  to 
the  old  basis  of  $1.75  a  share.  In 
this  connection,  president  Ross  H. 
McMastcr  makes  the  following  state¬ 
ment:  “The  change  in  the  rate  of  di¬ 
vidend  (equal  to  7'''}-  per  annum  on 
the  old  shares)  is  due  to  an  appeal 
to  the  courts  having  been  made  by 
two  shareholders  claiming  cumula¬ 
tive  rights  on  behalf  of  the  ordinary 
shares  and  asking  the  court  to  con¬ 
strue  the  letters  patent  and  supple¬ 
mentary  letters  patent  of  the  com¬ 
pany  as  to  the  rights  of  preference 
and  ordinary  shareholders  with  res¬ 
pect  to  the  declaration  and  pav-ment 
of  dividends.  The  action  of  the  board 
is  taken  under  .advice  of  counsel 
that,  regardless  of  what  the  ultimate 
decison  may  be.  nothing  should  bo 
done  while  the  litig.ation  is  pending 
to  give  either  class  of  shareholders  ,a 
larger  return  than  might  ultimately 
he  held  to  be  proper.” 

To  the  manufacturing  profits  of 
$4,051,705  are  added  $454,776.  bejiui. 
income  from  investments,  making  w 
total  of  $4,506,482.  Deduction  of 
$214,318  for  sin.king  fund:  deprecia¬ 
tion  at  $1,070,240:  bond  interest  at 
$220,527;  preferred  dividends  at 
$519,704;  common  dividends  at  $920.- 
000  and  $200,000  to  employees’  re¬ 
serves,  left  a  surplus  for  the  year  of 
$1,143,602.  which,  added  to  the  pre¬ 
vious  b.alance  of  $10,898,684,  left  a 
profit  and  loss  balance  in  the  cur¬ 
rent  report  of  $12,042,277. 

Profit  and  loss  figures  for  the  3 
years  compare  as  follows: 


Mfr.  profit 
Invrst.  ilD'. 


JPLS  IJ'IT 
$  T  » 

4/*"i.7or.  s.icr.cfin 
•j' KTTi'.  M:;  ;UM;.r,S4 


Total 

Pinking  I'lin  1  *31 

r>pprDrint1on 

Ir.torci-t  T/JO  ”27 


o..v;l  .701  3.^^44.201 
2r»2.26:> 

Slti.fiSr) 

r.cc.r.rti 


2.7*3.nr*7  2. <^'.372  2.220,211 
i:.».741  47.4. 711 

r.rpi  5sor..riiit) 


r,.3i  iM;r».470  t 

Kio.oro 


spits'!  73.' .6.31  SfifMT** 


12. '^42, 377  f>..'3n.3.r.K2 


Individual  itiun.s  on  the  assets  of 
ilio  balance  sheet  show  some  sub¬ 
stantial  rliangc.s.  Property  itecount 
is  tip  .^pfnunnu;  iiivenfories  tip  $450,- 
OAfi;  recci v.ablf'S  up  $700,0*10;  call 
loans  increased  $170,ono  to  $1,150,000 
and  'I'ictory  bonds  are  np  at  $6,122,- 
frrim  wbilo  advances 

declined  $229, non  to  $1,269,537,  Total 
assets  for  the  period  ro.Vi'  over  2  Vi 
millions. 

,\niong  the  liabilities  general  re¬ 
serves  iife  t;p  $200. ono;  depreciation 
r.' .-erve  increased  .'Sioo.ooo;  dividentD 
up  iiboiit  $200,000  and  siirphis  ro.se 
.$1,100,000  ti>  .$12,012,276. 

I'urrent  asset.s  for  the  year  at 
.$17. 42.5, .547  compared  with  $14,994,- 
127  in  1927.  while  current  liabilities 
for  1928  at  $2.22t),799  are  up  about 
$1.200. 000,  leaving  net  working  capi- 
lal  up  over  $l.ooo,000  at  $14,204,718. 

■Working  capital  position  for  the 
past  3  years  compares  as  follows: 


,a..sr.t=  i:.t:.'..r,i:  ti.sst.i::  i e.'s 

I  1)  'T. 

I.atis.  $.220,700  1,917,027  ?,.|l."i,790 

VVk  rap  11.20.1,418  13,047.100  12.8:i:.$0:. 

The  president.  Ross  II.  McMaster, 
in  liis  remarks  to  shareholders,  says 
In  part: 

"Votir  compan.v  shtired  in  the  im¬ 
proved  conditions  whicfi  prevailed 
throughout  the  ye.ir,  lila.sl  ftirntices 
and  opeti  liearili  ftirntices  wet  e  oper¬ 
ated  at  tt  liigh  rtile  nf  ctipticity.  ttnd 
finishing  departiiienis  genertilly  were 
well  orcupie.k  I’rice.s  realized  were 
lower  than  those  of  the  preceding 
year.  The  larger  profits  resulted 
from  lower  costs  and  the  greater 
tonnage  produceil,  supplemented  by 
increased  snleft  of  coke  and  b.v- 
products. 

•Tnvetitories  have  been  taken  with 
tlin  ustiiil  care.  ;ind  vtilties  assigned 
are  fair  ttnd  pioper. 

•‘Opefiitions  til  ore  mines  showed 
improved  re.sult.s  in  re.spccl  to  hotli 
product  ion  tmd  costs. 

‘Til  accordance  willi  the  program 
annotiiicod  during  tin;  year,  oon- 
stiiiction  was  started  in  October  and. 
in  con.seq lienee,  tlic  balance  sheet 
figures  rellect  only  a  portion  of  the 
exponditurt's  involved.  Oood  pro-  ' 
progress  htis  liccn  made  and  it  is  | 
hoped  the  new  open  hearth  furnaces,  j 
as  well  as  tlic  12-inch  and  10-inch' 
rolling  mill,  Hamilton  Work.s,  will 
commence  operations  in  .May.  'Phe  ! 
changes  in  gas  distribution  system  I 
and  installation  of  gas  holder  and  ' 


gas  WRBhers  ebould  bo  completed  at 
approximately  the  eame  time.  Work 
Is  nlio  proceeding  on  the  now  pump¬ 
ing  station  and  tindorgruund  conduit 
syatoni.  Plans  for  now  oro  dock  will 
enable  this  work  to  proceed  almost 
Immediately.  At  Dominion  NVorks,  a 
new  rod  storage  runway  was  erected 
and  the  wire  galvanizing  department 
remodelled. 

"In  view  of  the  broad  range  of 
products  manufactured  and  the  de¬ 
velopments  constantly  occurring  In 
all  classes  of  equipment  and  meth¬ 
ods,  It  will  continue  to  be  the  policy 
of  your  board  to  replace  old  con¬ 
struction  and  machinery  as  and 
when  it  may  appear  to  be  Justified. 
'With  improved  market  conditions, 
therefore,  further  opportunities  for 
important  expenditures  will  continue 
to  present  themselves. 

"In  order  to  meet  the  anticipated 
demands  upon  the  employees’  pen¬ 
sion  fund,  your  directors  have  appro¬ 
priated  a  further  sum  of  $100,000  for 
which  your  approval  will  be  asked." 

PRUDENTIAL  TRUST 
ADDS  TO  RESERVES 

i  By  Writing  Down  Stodcs  of 
Subsidiaries — Litigation 
At  An  End 

'  The  litigation  which  has  afflicted 
the  Prudential  Trust  Co.  for  the  past 
yevar  or  two  has  apparently  been  set¬ 
tled  at  last  to  the  satisfaction  of  all 
parties  concerned,  and  the  company 
I  is  no'w  ready  to  go  ahead  and  con¬ 
tinue  the  ttisk  of  building  up  its 
business  upon  a  solid  foun'dation,  ac¬ 
cording  to  the  report  to  be  submit¬ 
ted  to  shareholders  at  their  annual 
meeting.  April  4.  1929. 

’  Brig.-Gen.  G.  Kric  McCualg,  in  his 
remarks  a.s  president  to  the  share¬ 
holders,  said  in  part:  "A  revaluation 
of  the  company’s  assets  has  been 
made  and  additional  reserves  creat¬ 
ed  amounting  to  $55,784. 

I  "This  increase  has  been  almost  en¬ 
tirely  created  by  the  writing  down  of 
the  stocks  of  the  subsidiary  compan- 
’  ies  owned,  to  the  nominal  sum  of  $1, 
and  the  further  reserve  created  in 
'  respect  to  farm  properties  O'wned  by 
the  company  in  Manitoba,  the  salc- 
;  able  value  of  ■which  is  decreased  ow¬ 
ing  to  poor  crop  conditions  which 

■  have  prevailed  for  the  past  three 
years  in  the  district  in  which  these 
properties  are  located.  This  de- 

'  pressed  condition  is  considered  to  be 
;  only  of  a  temporary  nature,  but  it 
I  has  been  deemed  desirable  to  make 

■  provision  for  possible  loss  on  realiz- 
i  ation  meanwhile. 

“Your  directors  are  happy  to  re¬ 
port  that  the  litigation  between  the 
two  opposing  groups  of  shareholders 
has  been  settled  in  a  manner  that  is 
considered  satisfactory  and  as  toeing 
i  in  the  best  interests  of  the  com- 
I  pany. 

‘"The  assistance  of  sharehloders  In 
(developing  the  company’s  business, 
,  by  availing  themselves  of  the  facili¬ 
ties  it  offers  and  by  introducing  new 
clients,  will  be  apreciated.’’ 

Production  Increase 

Goodyear  of  Canada 

!  Toronto  Bnren-a  Tbo  F'InanrIal  TIrart 

Toronto. — Goodyear  Tire  &  Rub- 
I  her  Company  of  Canada  has  now  es- 
'  tablished  production  of  casings  at 
ll.OOO  per  day.  Not  long  ago.  the 
'•  rate  of  production  was  10,009  tires, 

'  after  which  10,300  were  made  in  one 
da.v. 

!  During  last  year  production  of  the 
company  ran  between  9,000  and  9.500 
tires  daily.  The  step-up  of  about  20^^^^ 
in  output  has  been  made  possible  by 
'  the  installation  of  new  machines 
which  has  been  under  way,  since  the 
j  new  extension  was  completed  last 
!  December  and  which  gave  the  com¬ 
pany  much  needed  room  for  expan- 
I  sion.  Production  of  tubes  is  main¬ 
tained  at  about  15%  more  thau  pro¬ 
duction  of  tires. 

A  ‘JD'r  increase  in  output  during 
the  current  year  should  represent  at 
least  increase  in  profits. 

Launch  Big  New  Tanker 

McColl-Frontenac  Oils 

.loltn  Irwin,  president  of  Mcf'oll- 
I  Crontenac  Oil  Company,  has  just  rc- 
tiinicfi  from  Kngland,  where  lie  wit- 
ne.sscd  the  launching  at  Haverton- 
on-'l'ces  of  the  new  .Mcf'oll-Frontentic 
'  oil-tanker,  the  ".lolm  Irwin”.  .Mr. 
Irwin  was  accompanied  on  his  trip 
by  .Mrs  Irwin  and  their  daughter 
Irene,  to  whom  was  given  the  honor 
of  chistening  the  tanker.  Miss  Irwin 
was  presented  with  a  gold-studded 
wrist  watch  in  honor  of  the  occa¬ 
sion. 

The  ".lohn  Trwln"  will  be  one  of 
fl’.c  liirge.st  tankers  on  the  Grctit 
I. tikes  and  will  ply  between  the  'Mc- 
Coll-Frontenac  terminals  in  Buffalo, 
and  the  company’s  refinery  in  Tor¬ 
onto.  She  Is  a  single  screw  nil  iank- 
er.  250  feet  in  length  and  42  ft.  beam, 
having  a  deadweight  of  2.650  tons. 
I’ive  main  oil  cargo  tanks  are  :ir- 
rangerl  on  each  side  of  the  centre 
line,  making  ten  in  all. 

The  propelling  machinery  is  loc¬ 
ated  aft  anil  i.s  being  Installed  by 
Hie  North  I’astorn  Marine  Knginccr- 
ng  I'ompany  of  'VVallscnd. 


50  PER  CENT  GAIN 
IN  GROSS  PROnTS 


Net  Earnings  At  $2,973,503 
!  Equal  to  $33.04  on 
I  Stock 

j  BALANCE  SHEET  STRONG 

I  The  25th  annual  reiiort  of  the  Ca¬ 
nadian  M’estlnghousc  Company,  Li-. 

:  mited,  for  the  year  1928,  submitted 
I  at  the.  general  meeting  of  sharehold¬ 
ers  at  Hamilton  this  week,  showed  a 
striking  increase  in  earnings  and  a 
substantial  improvement  In  the  com¬ 
pany’s  traditionally  strong  financial 
position. 

Gross  earnings  amounted  to  $3,- 
748,5502  as  compared  with  $2,551,188 
in  1927,  an  increase  of  $1,197,215, 
or  approximately  47%.  After  deduct¬ 
ing  the  usual  depreciation  write-off 
provision  for  Income  tax  and  $100,- 
I  000  for  pension  fund  as  against  $50.- 
I  000  in  1927  and  after  deducting  an 
additional  $150,000  for  depreciation.  | 
the  net  earnings  amounted  to  $2.-  < 
973. 503,  equivalent  to  $33.04  per  ! 
share  on  the  90,000  shares  of  capital  i 
stock  outstanding.  I 

In  1927  the  company  deducted  j 
$499,999  in  connection  with  writing  I 
down  the  patents  account  to  the  | 
nominal  figure  of  $1,  and  after  such  | 
deduction  the  1927  earnings  were  j 
equivalent  to  $17.49  per  share.  I 

Current  assets,  as  indicated  in  the  ; 
balance  sheet,  amounted  to  $11,223.-  | 
922  at  the  end  of  the  year,  while  | 
current  liabilities  were  $2,210,425. 
leaving  net  working  capital  of  $9,- 
023,497.  At  the  end  of  1927,  current 
assets  were  $8,687,100  and  current 
liabilities  $1,630,833,  leaving  net  , 
working  capital  of  $7,056,277.  i 

In  presenting  the  report  to  share¬ 
holders,  directors  review  the  period 
in  part  as  follows: 

“At  the  outset  of  the  year  an  Im¬ 
mediate  increase  in  volume  of  busi¬ 
ness  was  experienced,  and  has  been  | 
maintained  throughout  the  year.  Not 
only  is  this  increase  in  itself  a  sound 
indication  of  additional  prosperity, 
but  the  character  of  the  orders  re¬ 
ceived  is  such  as  to  foreshadow  ji 
wider  activity  in  the  development  of 
the  country’s  natural  resources  and 
I  an  enhanced  stability  of  business 
conditions  generally- 

“Analyzing  the  business  of  the 
year,  we  find  a  growth  of  sales  of 
all  tbc  standard  lines  of  apparatus 
manufactured  by  your  company  and 
also  an  increase  in  the  number  of 
contracts  secured  for  new  installa¬ 
tions,  more  particularly  in  the  pow¬ 
er  field.  'While  these  have  included 
quite  a  few  generators  of  note¬ 
worthy  size,  ranging  in  rating  from 
16,000  to  55,000  k.v.a.,  most  of  these 
large  contracts  involved  transform¬ 
ers  and  switching  equipment:  *o 
such  an  extent,  in  fact,  that  it  is  in¬ 
cumbent  upon  the  company  to  pro¬ 
vide  increased  manufacturing  facili¬ 
ties  for  these  classes  of  apparatus. 

“There  arose  during  the  closing 
!  months  of  the  year  quite  a  heavy 
j  demand  for  new  rolling  stock  on  the 
;  part  of  the  steam  railways,  which 
has  assisted  materially  in  improving 
the  commercial  and  manufacturing 
position  of  our  airbrake  depart¬ 
ment. 

"During  the  early  part  of  the 
year  the  orders  outstanding  from 
1927,  mentioned  in  last  year’s  re¬ 
port,  were  completed,  and,  on  the 
other  hand,  orders  for  1929  delivery 
amounting  to  an  even  greater  sum 
I  arc  on  the  books  at  the  close  of  the 
;  fiscal  year.’’ 

!  - 

Beware  Of  Foster’s 
I  Financial  Forecast 

i  At  the  prc.sent  time  Eugene  Sachs, 

(  a  printiptil  of  H.  &  B.  Wolf  &  Com- 
'  pan.v.  Inc..  I'amden,  N.  .1.,  appear.s 
I  to  he  a  dominant  factor  in  “Foster’s 
Finanriitl  Foreca.st."  a  so-called 
'  tippterine  organization,  located  at  50 
:  Broad  Street,  New  York  City. 

II.  &.  B.  Wolf  Company,  Inc., 

.  have  been  the  .subject  of  numerous 
complaints  sent  to  Better  Business 
,  Btireau.s.  .More  than  this,  the  com¬ 
pany  lias  been  in  frequent  conflict 
with  state  govermental  authorities 
as  the  direct  result  of  their  business 
'methods.  In  1922  they  were  ordered 
I  to  suspend  operations  in  Pennsyl- 
'  vania  by  the  State  Securities  C’om- 
I  mis.sion. 

I  In  1925  the  Attorney-General  of 
New  York  instituted  an  action 
again.st  the  company  which  resulted, 
on  November  12  of  that  year.  In  a 
preliininary  injunction  restraining  j 
j  them  from  alleged  fraudulent  praetl-  i 
I  CCS  in  the  sale  of  securities.  A  final  ; 
order  on  the  injunction  was  entered 
!  in  the  New  York  Supreme  Court  on 
i  February  8,  1926. 

I  ,  Siihseqiientl.v  the  company  was 
j  moved  to  New  .Jersey  where  tlioy 
!  are  now  the  defendants  in  an  action 
brought  h.v  the  tittorney-general  of 
that  state  for  failure  to  supply  full 
information  regarding  themselves 
and  their  activities  as  requested  h.v 
I  the  attorney-general  and  required 
j  by  the  laws  of  the  state. 


Big  Period  Indicated 

For  Charles  Gurd  Co. 

Chas.  Gurd  is  about  to  enter  on 
the  most  active  season  of  Its  year's 
business.  The  increased  production 
handled  during  the  quieter  months 
indicate  that  the  current  year  will 
show  substantially  higher  profits 
than  In  1928,  which  was  a  record 
period  in  volume  of  sales  and  earn¬ 
ings. 

In  addition,  full  benefit  wTll  too 
obtained  from  the  Installations  of 
new  machinery  carried  out  at  the 
company’s  plant  tmd  from  opera¬ 
tions  of  the  recently  formed  Charles 
Gurd  &  Co.  (Maritime).  Limited.  As 
was  recently  indicated  in  a  circular 
letter  to  shareholders,  this  branch 
was  able  to  meet  all  charges  and 
pay  preferred  dividends  in  its  fir.st 
year’s  operations,  and  is  expected  to 
prove  a  steady  contributor  to  earn-  i 
ings  from  now  on  ! 

Hunts*  Adding  Further  | 

To  Factory  Facilities ; 

To  take  care  of  its  expanding  j 
business.  Hunt’s.  IJmited,  is  adding 
I  another  storey  to  its  factory  at  Al-  j 
j  corn  and  Walker  avenues,  Toronto.  : 
j  Steel  work  on  the  addition  has  been  i 
j  completed  and  it  is  expected  that  the 
new  quarters  will  be  ready  for  oc-  j 
jcupation  in  a  month. 

I  Hunt’s,  Limited,  i.s  doing  a  record  i 
I  business,  remarkable  expansion  hav-  | 
ling  taken  place  of  late  in  its  candy  i 
i business.  La.st  year  t'Vic  company! 
I  increased  its  sales  outlets  by  ap- j 
!  pointing  scores  of  agents  for  the  ■ 
I  sale  of  its  candies,  in  cities  and  j 
I  towns,  where  stores  of  its  own  were  i 
I  not  maintained,  and  this  policy  is  j 
I  showing  splendid  results.  I 


N.  S.  SIKEL  &  COAL 
OPERATING  PROFIT 
DECUNE  FOR  1928 

$569,339  Compares  With  $857,- 
333  For  Previous  Year  and 
$301,171  in  1926 

OUTLOOK  IS  BRIGHTER 

Profits  for  1928  of  Nova  Scotia 
Steel  &  Coal  Co.,  the  third  big  mem¬ 
ber  of  the  Besco  consolidation,  al¬ 
though  far  ahead  of  1926  fell  below 
that  of  1927. 

Operating  profits  amounted  to 
$569,339,  as  compared  with  $857,333 
the  previous  year,  and  a  deficit  of 
I  $301,171  In  1926.  From  operating 
!  profits  last  year  there  were  deduct- 
:  ed  $340,741  for  depreciation  and 
I  sinking  fund,  and  $556,406  for  In- 
!  terpst  on  the  three  groups  of  bonds, 

;  the  5%  first  mortgage  and  6%  de- 
j  henture  stock  of  Nova  Scotia  Steel 
I  &  Coal  Co.,  and  the  6%  mortgage 
I  bonds  of  Eastern  Car  Co. 
j  These  two  totals,  depreciation 
I  and  interest,  called  for  $897,147, 

I  wh'ioh  was  more  than  the  operating 
profits,  isnd  results  In  a  deficit  for 
j  the  year  of  $327,807.  This  was  In¬ 
creased  by  a  special  payment  of 
i  $32,325  to  eoal  employees  under  the 
j  wage  agreement  of  last  year.  This 
I  brought  the  total  deficit  to  $361,132. 

I A  special  item  covered  dividends  of 
j  $45,000  on  the  six  per  cent  preferen- 
■  ce  stork  of  Eastern  Car  Co.  This 
j  subsidiary,  by  the  way,  should  pro- 
I  duce  a  substantial  profit  for  Nova 
i  Scotia  Steel  and  t'oal  during  the 
[year  1929,  at  its  volume  of  business 


We  Recommend 

Electric  Elevator 

and  Grain  Q>mpany  Ltd. 

Class  ”A**  Stock  in  tifaJs  well 
established  Grain  ConqHHiy 
is  available  at  a  price  to  yield 
6%  now  with  participation 
up  to  8%  and  in  addition 
carries  a  bonus  of  **B**  stock. 

After  allowing  8%  on  the 
Class  **A**  stock,  the  Class 
"B**  stock  earned  $2.90  per 
share  last  year. 

Harley,  Milner  &.  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  CBBtias 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 

HAMaTON— LONDON— WINDSOR— ST.  CATHAItlNBS— HAIMWC 


Is  running  many  times  that  of  last  I  Company  will  shortly  begin  con- 
year  as  it  Is  receiving  a  substantial  stnictlon  of  the  first  unit  of  a  struc- 
share  of  the  unprecedented  orders  1  tural  steel  fabricating  plant  in  Bur- 

for  cars  that  have  been  awarded  by  j  naby.  It  will  be  operated  In  con- 

the  Canadian  railways.  |  jimotion  with  the  plant  the  company 

- j  now  owns  on  False  Creek.  The  new 

Vancouver. — The  Dominion  Bridge  unit  will  cost  about  $1,600,000. 


Real  Estate  for  the  Long  Hold 

By  KRVF-ST  PITT. 

I'rn«“«t  Pitt  .L-  Clo.,  Real  Kiitatp  Rrokern. 


'rhcrc  is  a  term  which  one  hears 
very  frequently  in  recent  times  with 
regtird  to  stock  market  transactions, 
and  which  frequently  designates  one 
j  one  of  the  soundest  ways  of  specu¬ 
lating  for  a  man  who  has  not  the 
'  icisure  to  wtitch  the  ticker  all  day 
long:  namely,  “good  for  $.  long 
'hold.”  It  indicates  the  kind  of  stock 
which  a  man  buys  outright,  locks  tip 
in  his  strong  box.  and  leaves  there 
for  a  year  or  two.  Later  the  big 
headlines  on  the  financial  page  of  his 
paper  may  tell  him  that  his  stock 
hti.s  risen  to  doiihlo  or  treble  or  quad¬ 
ruple  its  original  value. 

'I’hat  is  also  the  term  which  seems 
to  most  accurately  describe  a  sound 
real  estate  investment.  It  is  usual¬ 
ly  "good  for  the  long  hold’’  and  the 
;  investor  who  wants  a  mental  tag 
with  which  to  classify  property  In- 
!  vestments  in  comparison  w’ith  stocks, 

'  bonds,  etc.,  can  probably  grasp  from 
that  phrase  the  outstanding  charac- 
iteristic  of  realty  as  an  investment, 
j  The  story  of  the  woman  who 
'bought  Nickel  shares  at  $10  and 


|W'lshed  a  hundred  times  she  could 
I  sell  them,  hut  <’ouldn’t  because  she 
ihad  mislaid  the  certificate,  and  he- 
j  fore  it  turned  up  found  she  was 
"rolling  in  wealth”  with  the  phenom- 
I  cnal  rise  in  Nickel  on  the  market.  | 
has  its  counterpart  in  that  of  Alfred 
.Joyce,  who  purchased  the  property  j 
,  for  $12,000  in  which  the  late  Sir  Vin-  I 
I  cent  Meredith  and  some  of  his  hank  ■' 
^  colleagues  lived  for  many  years,-and  I 
I  the  site  of  which  fs  now  part  of  the  ' 
site  of  f’anada  (’ement  Building.  It  j 
may  have  its  counterpart  also,  in  a  j 
^  few  years,  in  the  number  of  those 
j  people  who  have  little  summer  resi- 
j  dences,  bungalows,  or  year  round 
homes  off  Iho  beaten  track  near 
.  Montreal  or  other  large  Fanadlan 
'cities  and  who  will  wake  np  some 
day  to  find  that  new  values  have 
been  established. 

It  also  has  its  opposite  number  in 
the  story  of  the  old  Dutch-American 
farmer  who  sold  his  farm  for  $40  be¬ 
cause  he  thought  that  was  more 
than  it  was  worth,  and  In  so  doing 
1  he  sold  more  than  half  of  the  Bronx 
in  New  York  City. 


NEW  ISSUE 


15,000  UNITS 


ACME  GLOVE  WORKS  LIMITED 

15,000  Shares  63^%  Cumulative,  Convertible  First  Preferred  Stock 
7,500  Class  Common  Shares. 

The  holdan  af  the  FInt  Prefciied  •!!««•  (bw  velae  $50  each)  ■«  -.in.-*  to  ■  Bacd  cnmnletive,  preferential  cHvMend  of  $$.3$  |Mr  thaR  par  amnea,  papnbit 
quarterly  on  the  15th  dartoi  June,  September,  December  and  Mareh.  Such  dhidcndi  wm  accrue  from  March  ISth,  1929.  The  Firat  Preferred  rharea  am  pro. 
tetrad  ae  to  aaaeta  dividend,  over  all  other  ahjnea  of  tbc  Company  and  arc  redeemable  on  thirty  (30i  daya'  notice  at  $55  per  ahare  and  accrued 
di'vidaad.  The  FInt  Preferred  aharca  carry  no  ratine  riphta  aseapt  in  the  erciit  of  dividends  on  audi  aharca  baisic  in  arraara  far  eisht  quartarty 

dividend  perioda. 

Tranaihr  Aaaat...,..^^....MOirTRBAL  TROST  COUPAMV,  MONTICBM.. 

■efliatnv . . . THB  ROTAI.  TRtllT  COMPANr,  MONTRBAI- 


CAF1TAL1ZA110N 

AadMiMd  TMn4aa«ei 

CuimilatlFe  Fhvt  Preferred  shares  (par  vatae  $50  per  sbare) . 15,000  abs.  15.000  sha. 

6%  Non-Cumulati've  Second  Preferred  shaort  (par  value  $50  per  shore).  ...........  6,000  sfas.  6,000  sho. 

Class  "A"  Common  shares  (no  par  value) . . . . .  *15,000  abs. 

Class  “B’'  Common  shares  (no  par  value) . *30.000  sbs.  15,000  sha. 

*  The  entire  autktrieed  issue  of  Class  “A"  shares  has  been  resereed  for  eonsersion  of  the  First  Preferred  shares. 
•It.OOO  Class  ’’B"  shares  resereed  fer  conversion  of  6%  Non~Cumulatiee  Preferred  ehetree. 

The  Company  has  no  funded  debt  and  no  other  securities  senior  to  the  6}^%  Cumu¬ 
lative  First  Preferred  Shares. 


OHMPANT  AND  PRWERTIES 

Aeme  Glove  Works  Limited,  incorporated  1929,  has  acquired  all 
the  assets  of  a  company  of  the  same  name,  incorporated  June  Stb, 
1912,  and  founded  in  1905  by  J.  D.  Ouellette  and  others. 

The  Compsuiy  opetsdiea  modeniiy  equiiqwd  factoriee  in  the 
Province  of  Quebec,  in  Montreal,  JoUette,  LorettevSle  and 
St.  Tite.  The  properties  of  the  Company — land,  buOdings, 
machinery  and  equipment — hare  bcai  valn^  by  the  Natio^ 
Appraisal  Company  at  $562,396.65.  Replacesncnt  value  ie  placed 
at  $853,712.71. 

The  Acme  line  of  tee  leather  flovca,  work  glovea  and  mitta  is 
ezte^ve  and  is  widely  known  in  Cnada.  In  leather  clothing 
specUdties,  Acme  Glove  Works,  Limited,  pioneered  the  way  and 
is  still  the  leader  in  a  field  of  'vast  posiribilities.  Among  other 
articles  of  Acme  manufacture  are  moccasins,  sheep-boots,  shoe 
packs,  wool  socks,  sheep-linedand  mackinaw  clothing,  sport  and 
work  garments.  'The  Company  also  operates  two  departments 
handling  domestic  and  imported  merchandise,  and  has  vahiable 
connectioits  abroad. 

RESOURCES 

'The  aaaets  of  the  Company  as  of  December  31, 1938,  after  giving 
effect  to  the  present  financing,  as  certified  by  Meears.  P.  8.  Ross 
8i  Sons,  were  as  foUowa: 

CURRENT: 

Cash,  Accounts  Receivable,  Inventories,  etc ....  $983,886.66 


FIXED  ASSETS: 

Real  Estate,  BuiMinga,  Mschinery,  Equipment, 
etc . . . . . 


562.396.65 


TOTAL  ASSETS . $1446,183.31 


CURRENT; 


LIABILITIES 


Accounts  Payable,  Provision  for  Sales  and  In¬ 
come  Taxes,  etc .  $176,544.11 


Cumulative,  Convertible  First  Preferred 
Shares  (Authorised  15,000  shares  of  $50  par 
value) ;  to  be  issued  1 5,000  shares . 750,000.00 

6%  Second  Preferred  Shares  (Authorised  6,000 
shares  of  $50  par  value);  to  be  issued  6,000 
shares .  300,000.00 

COMMON  STOCK  AND  SURPLUS: 

Represented  by  Class  “B”  Common  shares,  with¬ 
out  nominal  or  par  value  (Authorised  issue 
30,000  shares);  to  be  presently  outstanding 
15,000  shares .  319,639.20 

TOTAL  LIABILITIES . $1,546.18341 

Contingent  Liabilities;  Trade  paper  under  diacoimt  $396,283.00. 


MANACEMENT 

‘The  active  management  of  tiie  Company  will  remain  the  esmae, 
J.  D.  Ouellette  vriU  continue  as  President  and  Maiiaglng  Director 
with  a  competent  stsdf  of  experienced  executives,  some  of  whom 
have  beat  connected  with  the  orgaoixation  ibr  fifteen  to  twenty 
years.  The  oflicera  and  dlrectora  of  the  Company  win  oonsiat  at 
the  following: 

JOHN  D.  OUELLETTE,  Preaident  and  MmagHig  Dfauctar. 

A.  LEM  HE,  Assistant  Managing  Director  and  Sec.-Treas. 
WILLIAM  BURKS,  Manager  Acme  Jc^ette  Factoriee. 

H.  D.  DWYER,  Former  Vice-President  W.  H.  Dwyer  Lknited. 
F.  Q.  DONALDSON,  Qeneratl  Manager,  Montreal  Truat  Co. 

I.  1.  BRUCK,  President.  Brack  Silk  Mifis  Limited. 

W.  P.  RAPLET,  Vice-President,  Williams,  Partridge  U  Rapky 
Limited.  Director,  J.  S.  Mitchell  6s  Company,  Limited. 

EARNINGS 

From  an  Investment  of  $30,000,  in  1905,  the  bueincss  hm  been 
developed  under  the  management  of  Mr.  Ouellette  and  his  asso¬ 
ciates  to  its  present  proportions,  and,  In  addition,  more  than 
$700,000  has  been  disDffmlied  in  dividetKla  during  the  Interval. 
Mesm.  P.  S.  Ross  8t  Sons,  Chartered  Accountants,certify  that 
net  earnings  of  Acme  Glove  Works,  Limited,  after  provision  for 
deiueeisition  and  income  tax,  giving  effect  to  preaent  financing, 
were  m  follows: 

1927  1928 

Profits . $111,973.64  $126,836.44 

Di'vidend  on  15,000  First  Preferred 
Shares  at  $3.25  per  share .  48,750.00  48,750,00 

$63,333.64  $78,086.44 

Dividend  on  6,009  Second  Prefer  red  ' 

Shares . 18.000.00  18,000.08 

$45,223.64  $60,086.44 
per  share  per  share 

Bandngs  available  for  dividends  on 

1 5,000  Class  "B"  Shares  equivalent  to  $3.00  $4.00 

_  CONVERSION  PRIVILEGES 

The  6H%  Cumulati've  First  Preferred  shares  may,  at  any  time; 
at  the  option  of  the  holder  thereof,  be  converted,  share  for  shares 
into  Claw  “A**  Common  shares.  In  the  event  of  any  First  Pre¬ 
ferred  ihasea  being  called  for  redemption,  such  shares  may  be  so 
converted  into  Class  “A"  shares  at  any  time  prior  to  the  redemp¬ 
tion  date. 

Bach  6%  Non-Cnmulathre  Second  Preferred  share  is  convertible, 
at  the  option  of  the  holder,  into  two  Class  “B"  Common  shares. 
Claw  **A”  Common  sheues  are  non-voting.  Otherwise  Class  “A" 
and  Claw  "B"  Common  shares  are  entMed  to  the  same  rights 
share  for  share.  'The  6%  Non-Cumulative  Second  Preferred 
shares  entitle  the  holder  to  two  'votes  for  each  of  such  sharw. 

PURPOSE  OF  ISSUE 

*1^  Cumulative  First  Preferred  shares,  the  6%  Nou- 

Ciimulative  Second  Preferred  shares  and  the  Claw  “B"  C^moo 
shares,  presently  to  be  outstanding,  arc  to  be  issued  to  finance 
the  acquisition  by  the  new  Comptany  of  the  assets  and  under¬ 
takings  of  the  predecessor  Company  and  to  increase  its  working 
capital. 


These  shares  are  offered  for  sale  when,  ae  if  iseued  and  reeeieed  by  im,  eubjeet  ie  the  approval  of  all  leffal  details  by  eur  eouneek 

Messrs.  Brown,  Montpomory  &  MeMiduul. 

Offered  in  Unita  corasiating  of 

/  One  Bhqre  of  Cumulative  Convertible  First  Preferred  stock.  ) 

1  One-half  share  of  Class  “B”  Common  stock  } 

PRICE:  $65  per  unit  and  accrued  dividend  on  First  Preferred  shared 

(K rsetiond  Common  shares  wiH  not  be  lasued*  but  will  be  adjusted  at  $30  par  share.) 

Application  wdl  be  made,  in  due  cour^,  to  list  both  the  Class  “A”  and  the  Class  ‘*6”  Common  shares  on  the  Montreal  Curb  ITsrlm^ 

WILLIAMS,  PARTRIDGE  &  RAPLEY 


Investment  Bankers 

.360  St.  James  Street  West,  Montreal 

HAMILTON  O'TTAWA 


Telephone:  HArbonr  9181 

QUEBEC 


H.  R.  BAIN  &  COMPANY  LIMITED 


Investment  Bankers 
215  St.  James  Street,  Montreal 
GUEIJ>H  HAMILTON 


Telephone:  HArbonr  0338 

TORONTO 


The  statements  in  this  advertisement,  though  not  guaranteed,  are  based  on  .information  which  we  beliive  reliable 
and. on  which  we-acted  in  purehaaing  these  eecuriHes, 


You  can— 
avoid  this 


There  is  no  need  to  subject  an  estate  to 
the  severe  drain  upon  its  resources 
inevitable  when  a  Court  of  Justice  is 
appealed  to.  If  the  Will  is  legally  and 
clearly  drawn  and  Montreal  Trust  Com¬ 
pany  is  appointed  Executor  or  Co- 
Executor  there  can  be  no  such  trouble. 


Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  29,  1929 


m  mocRESs  I  west  KomE«Ai 

BALANCE  SHEET  POWER  EARNIN 

AI7  r*  A  M  D  A  AHTir  '  though  tulldlng  volume  for  the  year  (t|j  t  DQI  y  UfA 

Ur  LAW.  I  AUrit  j7o«’<»  f?"  onAKi  Ll  nib 

two  or  three  preceding  years. 


iimST  KOOTENAY  ' 
POWER  EARNINGS 
-  SHARPLY  HIGHER 


{  Net  Working  Capital  Up  by 
$10,000,000  From  1927 
At  $69,686,383 

CASH  UP  SHARPLY. 

I  Total  Income  $13,000,000  High¬ 
er  At  $64,372,135,  and 
I  Earnings  on  Common  Up  at 
I  14.99  P.C.  From  12.07  P.C. 


ATTACKS  THEORY 
TRUST  FINANCING 
HARMS  MARKETS 


Operating  Profits  Up  $200,000 
For  Year  1928  At 
$1,597,121 

WORKING  CAPITAL  GAIN 


HAKIfIN  IfflAKRrlN'  Healthy  improvement  both  In 
llfllliili/  ITinillatJ  A  U I  gross  and  net  earnings  Is  revealed 

-  i  in  the  annual  report  of  West  Koot- 

Greenshields  &  Co.  Think  In-  Power  and  Light  Co  Ltd.  sub- 


SIR  HERBERT  S.  HOLT 
Pretidnit 


A.  J.  BROWN,  K.C. 
Vtce-Pre*ident 


F.  O.  DONALDSON 
General  Manager 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON.  ENO. 


AT  THE  LOOKOUT 


(Continued  from  Page  1)  ,  at  a  amalfl  profit,  it  Is  undenia.ble 

- - j  g-reat  quantities  of  goods  were 

tlon  works  will  be  carried  out  in  ;  produced  amd  moved  into  consum- 

the  improvement  of  public  serviceci.  '  Ing  chanmols  and  the  geneirail  tone  of 

General  trade  conditions  are  al-  ■  the  bufidneee  world  was  decidedily 
ready  reflecting  anticipated  activity  j  clieerfufl.  Scone  of  the  eibrength  of 
with  the  arrival  of  open  weather.  |  wholesale  trade  in  the  face  of 
and  altogether  1929  is  expected  lo  i  weather  handicaps  may  be  a/ttrlburte<l 
prove  a  banner  year  not  only  in  ag-  ^  to  the  fact  that  Easter  occurs  a  week 
rlooltare,  but  in  industrial  and  com- '  earlier  this  year  than  to  1928,  noces- 
mercial  activity.  .  ‘  sitatiug  earlletr  stocking  up  to  ap- 

9*99  parel  linee. 

Car  loadings  have  increased  since  !  9  9  9  9 

!  over  toe  4_'„al  production  in  Canada  during 

!  than  National  Railways  to  toe  Mari-  ■  February  was  4  per  cent  greater 
tlmes^to  a  tot^  of  3,100  care  over  <ban  in  .January  and  24  per  cent 
toe  wme  period  last  yew.  A.  C,  N.  niore  than  the  average  for  the  month 
R.  BtetemCTt  say  toat  forms  in  ,^6  five  preceding  years.  The 
i  *  output  for  the  month  was  1.610,528 

I  CTmic  oondltkm  at  the  Mairitlmes.  gjjort  tons  including  1,045,354  tons 
^  atatement  further  p^  out  bituminous  coal;  74,180  tons  of 
^  ^  sub-bituminous  coal,  and  190,994 

I  tons  of  lignite  coal.  Nova  Scotia 

,  produced  571,985  tons;  New  Brun.s- 


^  !  sidiary  of  Consolidated  Mining  and 

vestment  t  rusts  l^onstruc-  :  smelting.  In  its  annual  report  for 

I  Increases  of  $56,000,000  in  total:  Rather  than  Des-  the  year  ended  Dwember  81.  1^. 

assets  and  $10,000,000  in  net  working  !  tructive  Progress  is  also  Indicated  In  the  b^- 

capital  are  reveaied  In  the  balance  -  ance  sheet,  net  working  capital  be- 

sheet  of  Canadian  Pacific  Railway  j  REUEVES  MARKET  j  ‘“f.  ''P  shari^y. 

Company  as  at  December  31st,  last;  !  _  i  Gross  earnings  the  year 

^  R.vI„  »r;p"T  w?tb  sSoili  Td 

by  a  gain  of  $lo5)00.000  in  Lsh.  thus  Financial  Affairs  says  in  referring  :  $1,660,669  in  1926  ^duction  of 
reflecting  the  financing  during  the  ;  to  the  charge  made  in  some  quarters  expenses  at  $536.40o ;  bond  interest 
!  period  under  review.  that  the  plethora  of  investment  trust  j  * 

I  The  profit  and  loss  account,  which  ,  offerings  has  been,  in  part,  to  blame  i  ^  other  Interwt  “f  $16 

•  oon  non  oor.  _ * _  •irt/w/vA  Credit.  adluHtmentR  at  126.6^7.  leavlnj?  n 


REUEVES  MARKET 


The  Great  West  Saddlery  Co« 

Limited 

Mnofacturers  aad  Dutribotors  eft 

Harness  BcnMs  Shoes  Blankets 
Robes  Trunks  Leather  Bags 
Wearing  Apparel,  etc. 

Famous  throughout  Western  Canada  as 
wholesalers  of  necessities  to  farmer,  rancher 
and  miner. 

Convertible  Preferred  and 
Common  Shares  Listed 
Toronto  Stock  Exchange 

Cochran,  Hay  &  Co«,  Limited 

Domitiion  Bank  Biiildina,  Toronto 
J  STRATHEARN  HAY,  iitmhr,  Tmemto  Stock  Exckntt 


HAMILTON 

WINDSOR 


XrrCHBNBR 

SARNIA 


$229,039,297;  net  earnings  $12,000,- 
000  higher  at  $51,694,452;  and  spe¬ 
cial  revenue  *$800,000  higher  at  $12.- 


credit:  adjustments  at  $26,667.  leaving  r\ 

"It  has  been  suggested  in  the  past  'Kurplus  for  the  year  of  $798,491.  .is 
week  that  the  difficulties  of  the  mo-  compared  with  $579,051  in  the  pre¬ 


677  683  Afterail7hargera^^d  d  vi-  situation  have  recently  been  in-  ceding  year.  Previous  surplus  wa.s  j 

.T,„  creasedTiy  the  creation  of  many  new  brought  forward  at  $1,045,390.  leev- 


I  dends,  earnings  applicable  to  the 
common  stock,  at  $44,245,890  are 


creased  oy  the  creation  or  many  new  brought  forward  at  $1,045,390.  leev- 
investment  trusts,  the  implication  '  jQg  profit  and  loss  balance  in 


equivalent  to  14  99  per  cent  as  com-  '  offering  of  the  , he  current  report  of  $1,844,906.  Pro-  ; 

oared  with  1'’07  ner  cent  for  19'’"  securities  of  these  trusts  has  taken  ,  nt  and  loss  figures  for  the  paet  3 

foY«e  pa.l"^  -■-’I***  ^ 

comnares  as  follows-  Exchange.  As  we  see  ],j,2ib  1S27  isifi 

[Gross  earn.  theory  tor  the  blowing  reasons:  o^rsv.  2.t|^S2n  i.92|.7o,  ,.6«o,6.P 

AVnrking  o.m).  i77.;tn,8t..  I <11  1  SO  ,  "(1)  Fuods  mobilized  by  <  anadian  _ _  _ _ 


N>t  *'arn.  .  .$ 

.71.694.472 

.8  .39.51.7.771 

Sper.  inromo 

1  2,677.683 

11,876.760 

Total  inenme  .  $ 

61.372.1  37 

$  .71, .392, 1.31 

Fixed  eharge.s 

15,3518.698 

1.7,378.867 

.'Surplus  .  .  .$ 

19,963,4.37 

.3  36.013.261 

I’ensii.n  Fund 

750.000 

6119, 1.19(1 

either  in  the  first  instance  or  ultim- 


I  iRpri  i-narge.s  !  converge  largely  on  securities  listed 

.«>iirpliis  .  .  .$  in.0Mi4.77  .1!  3«.o'i::.2i!i :  on  the  larger  exchanges,  must  ne- 
I’Gnsiiin  Fund  7.70. fino  (ioo.ooo  ressarilv  have  the  effect  of  reducing 

v»t  r»vG,..,«  the  floating  supply  of  stocks  and  so 

I'fd.  dividend.  4.067.7  17  4.007.9 1 1  ,  relieving  the  market  position. 


"(2)  As  a  considerable  proportion 


J  Hie  oold  storage  CacHlttoB  at  Halifax 
i  sao  neaiiog  coinpletion  and  when 


w'ick,  22,817  tons;  Saskatchewan’s 
output  amounted  to  56,876  tons;  Al- 


1.928 

1927 

1926 

$ 

$ 

$ 

Gros.«  rev. 

2.133.526 

1,923.701 

1.660,669 

KxpenseM 

536.'I05 

522.685 

385.387 

N’et  rev. 

t. 597,121 

1.491.016 

1.276.282 

Hr»nd  Inf. 

152.494 

169,663 

221.582 

Depreplat. 

007,519 

507.232 

465.072 

Written  off  399 

146 

Sink,  fund 

112.491 

105,479 

99.262 

Other  int. 

16.593 

13,591 

4.487 

Vet  earn. 

807.824 

614.061 

484.7.33 

Dividend.^ 

55.000 

35.000 

35.000 

772.824 

579.051 

449.733 

Tax  adj. 

26.667 

. '  ■  • 

Surplus 

579.001 

449,733 

\  rev.  Burp, 

1,945.390 

466.339 

1C.609 

nmdlr  wlU  put  toat  city  to  .line  with  berta  produced  733  03T tons  to 
toe  most  modern  <rf  Atlaotic  porta 
wUte  a  ooU  asd  dry  etorage  Sant 

It  rfjMR  ■wnv  at  Alto-  tons  Of  sub-bitumlnoiis  C'Oal 

M  mao  smaar  way  at  Moncton.  Alto-  434,iig  tons  of  lignite  coal;  and 

British  Oolumbia's  ouptput  was 


gather,  the  statement  says,  proqiects 
look  very  bii^it  for  toe  continuance 


oC  the  bettenmeto  of  MartUme  eoon-  “  ‘  ®P"’ 

omio  oondtUons.  All  coal  producing  provinces  but 

9999  Saskatchewan  showed  increases  in 

Them  wae  a  moderate  gain  iK  em- 
ployment  at  the  beginning  of  March,  Preceding  month, 
aooordtog  to  toe  monthly  statements  9999 

forced  to  toe  ^itoon  ^reau  The  first  quarter  of  the  year  has 
ot  Stotistlca^hy  6,422  of  toe  larger  witnessed  a  larger  movomenl  of 
enoQloy^  of  omot  toiouiglioi^  merchandise  iu  production,  imporia- 

ada.  The  wor^  forces  of  those  tlon  and  distribution  than  a  year 
ni™  aggregaiM  944.1^1  pertons,  os  ago,  says  the  Bank  of  Montreal, 
compared  w^  9^,108  to  toe  pre-  branches  of  industry  and  trade 


'  .N>t  5uri«iu.R  .*  11.892.257  $  7.)n7.:!2ip  houses  Is  bciug  absorbed  by  Invest- | 

I  iCani.  oil  sfocK  1 1.99  p.c  I2.(i7i>.>-.  ors  in  Europe  and  the  Fnited  States,  bulanc  r  i.si4.9or.  1.043.390  466,342; 

[  In  the  lialiincc  sheet,  current  as-  1  the  effect  of  the  creation  of  these  i,,  the  iialance  sheet  tot;il  assets  ! 
i.sets  reveal  a  gain  of  almost  $11.000.- |  securities  is  to  bring  new  supplies  i  are  shown  at  $12,225,230.  as  com- i 
000  to  $93.77:1,506  from  $79.S48.il67,  j  of  liquid  capital  into  the  Dominion,  pared  wiili  $9,766,028  al  the  end 
and  current  liabilities  are  about  .$!.-!  Taken  B.v  Permanent  Investors.  of  the  preceding  year..  Plant,  etc,., 

OOO.OOO  higher  at  $24,087.12:5  from  '  "(3)  Securities  of  the  investment  !  js  shown  higher  liy  nearly  two  mil- 
.$20,163,865  leaving  net  working  caii-  trusts  are  being  offered  for  outright  lions  al  $11,189,567:  cash  is  up  at 
ital  up  at  $69,686.38:5  from  .$5!l.684.-  investment  and  are  being  taken  by  ;  .i!47!i.:;5n  from  $36,320;  and  reeeiv- : 
202.  I'omparative  figures  of  not  I  permanent  investors  many  of  whom.iables  up  at  $269,137  from  $236,687.! 
working  capital  tor  the  pa.st  3  years  at  other  times  and  under  other  con-  'Among  the  liabilities  common  stock 
;  follow:  !  ditions,  would  be  placing  their  fund.s  is  shovin  up  at  $6,112,000  from  $4.- 

I  1928  192"  1926  jin  bonds  only.  In  other  words,  the  i;i2.h00;  reserves  up  at  $875. 37;’>  from 

I  *  *  *  'market  tor  investment  trust  seeur-  $762,832:  and  surplus  up  at  $1.841.- 1 

a.sset.s  93. 773.700  79.818.067  86.118.960  ities.  which  has  been  considerably  906  from  $1,045,417.  ! 

.  Ciirroni  .  ■  broadened  by  the  public  taste  for  .  —  ' 

liali.R.  2l.08i,12:>  20. 1 6::, NO.. I  19,7.i6,982  cfnck  eniiities  rather  than  bond  in-  _ 


.sets  reveal  a  gain  of  almost  $1  1.000.- |  securities  is  to  bring  new  supplies  i re  shown  at  $12,225,230.  as  co 
000  to  $93.77:5,506  from  $79,848,067,  j  of  liquid  capital  into  the  Dominion,  iiared  wiili  $!i, 766.028  al  the  e 


A  Study 
of 

BRAZILIAN  TRACTION 


— and  of  the  country  in  which 
it  operates  lias  recently  been 
completed  by  our  Statistical 
Department  and  is  now  avail¬ 
able  in  booklet  form. 


JONES  HEWARD  &  CO. 


Montreal  Stock  Kichongc  —  VIoiitrcnl  Curb  Market 


'ditions,  would  be  placing  their  fund.s  is  shown  up  at  $6,112,000  from  $4.- 
j  in  bonds  only.  In  other  words,  the  i;i2.O00;  reserves  up  at  $875,373  from 
•market  tor  investment  trust  secur-  $762,832;  and  surplus  up  at  $1.841.- 1 
I  ities.  which  has  been  considerably  906  from  $1,045,417.  ] 


S8  King  St.  West, 
TORONTO 

Wnverley  2345* 


211  St.  James  St. 
MONTRE.tl, 

Hnrboiir  BiriL 


oedtog  monto.  This  increase  of 
nearly  8,600  workers  caused  the  in¬ 
dex  number  (based  upon  the  aver- 


Working' 

C.'ap.  0l^()8(j.3So 


have  failed  thus  far  to  measure  up 
to  and  a  little  beyond  the  high  mark 
of  1928,  and  reached  a  new  record. 


79C  79.818.967  86.118.960  oies.  w men  nas  oeen  consiaeraniy 
broadened  by  the  public  taste  for 
12:1  2n.i6::,Ni;.'.  19.776.982  equities  rather  than  bond  in- 

_  vestments,  is  to  some  extent  taking 

383  79.681.362  60.6i;t.978  >he  place  of  the  bond  market  of  pre- 
I’rincipal  cliaiigo.s  among  II10  a.'^-  ,  'ions  times, 
sets  arc  property  up  .$17,000,000  at'  Temporary  financing,  which 


age  tor  1926  as  100)  to  rise  from  I  r.nDniT.cr  r.r 
11AC  An  lanh  1  1QOO  111  A  at  the  Opening  of  Spiing  find.s  flic 
to  111.4  at  the  favorable.  The 


Over  a  Billion 

Drop  in  Market 

Value  in  Break 

(I’ontinued  from  I'.igc  l.i 


beginning  of  March,  as  compared 
with  102.6,  97-5.  »2.6,  88.1,  91.8,  91.0, 


carry-over  of  wheat  is  larger  than 
ever  before,  to  the  advantage  of 


82.9  and  89.1  on  Maxell  1.  192«,  1927,  ,  ,  T’  rturaiurtfc,, 

1936,  1925,  1924,  1923,  1922  and  1921,  °  interests;  ovcrsca.s 

respectively.  markets  are  moie  receptive  to  our 

The  largest  increases  took  place  ^ 
in  manufacturing,  but  improvement  exceptions  industiies  <110 

was  also  indicated  in  construction,  working  well  up  o  capacity;  much 
communicaUons  and  services,  while  construction  is  shortly  to  be 

logging,  mining,  transportation  and  g’'h"’s  and 

trade  were  seasonally  slacker.  pro  pecting  will  be  widely  prosccut- 

if,  ^  jg,  jf  during  the  summer;  building  con- 

^  ,  .s,  ^  structlon  maintains  its  activitv  and 

Revenue  car  loading  on  Canadian  important  engineering  works  are  to 
r^lroads  In  the  week  ending  March  |,e  gone  on  with;  more  motor  cars 
16.  amounted  to  |66j405.  according  to  ,^3,,  g^.^r  before  arc  being  turned 
figures  published  by  the  Dominion  out;  the  index  of  cmplovment  i.s 
Bureau  of  Statistics.  This  was  an  h,  rabrlcators 

increase  of  1,341  compared  with  the  of  iron  and  steeel  arc  notablv  busv; 
pre^ous  week  and  an  Increase  of  and  the  distribution  of  general  meV- 
.316  compared  with  the  same  week  chandise  is  well  maintained, 
last  year.  Miscellaneous  freight  was 

over  1,000  cars  heavier  In  both  com-  The  welfare  of  many  trades  and 
parlsons.  industries  and  the  measure  of  cm- 

41  w  w  V  ployment  are  closely  related  lo  the 

Without  the  assistance  of  even  one  building  construction,  and 

million  dollar  building  contract  the  building  construction  of  all  kinds 
March  construction  total  exceeded  at  a  high  level.  <  ontracts 

that  for  any  previous  March,  accord-  February,  amounting  lo 

ing  to  the  MacLean  Building  Re-  ^^****46,000,  were  larger  than  in  the 
ports,  Ltd.  The  figure,  $27,126,300.  nionth  in  any  previous  year, 

exceeds  that  for  March.  1928.  by  enough  contracted  for  or  Is  in 

18.3%.  In  estimated  dollar  value  I  award  to  ensure  con- 

uf  known  construction  the  first  I  activity  in  this  important  in- 

quarter  is  40.7%  ahead  of  Ihe  same  !  'I'istry.  In  the  motor  car  industry 
period  of  1928.  j  Production  Is  proceeding  at  an  un- 

Busincss  building  continued  as  the  |  Precedcntedly  rapid  rate,  with  brisk 
major  group,  34.9%  of  all  new  work  |  In  both  domestic  and  foreign 

appeared  in  this  classification,  the  markets.  In  February,  exports  of 
value  being  $9,458,200.  Residential  antomobiles  and  parts  had  a  value 

was  maintained  at  last  year’s  level,  j  $4,740,000,  being  more  than 
showing  $8,802,700  or  32.4%.  Pub- i  double  those  of  the  corresponding 
lie  works  and  utilities  showed  $6,-  PPrlod  last  year. 

607,500  or  24.4%.  Industrial  was  *999 

also  active.  New  factories  and  ad¬ 
ditions  accounted  for  $2,256,900  or  btor  the  immediate  future  44  is 
8,3%,  likely  that  business  wiiM  oonitinue  at 

An  analysis  of  construction  con-  high  level  tor  some  weeks  to  come 

tracts  awarded  for  the  first  quarter  it  will  prohaMy  be  weM  not  to 
of  this  year  places  37.6%  of  all  new  |  bj*  nndu'ly  inifluence.l  by  eltoer 
work  in  the  business  buildings  I  ‘^’'“’’mist  or  vep^  bullish  sentiments, 
group,  the  value  being  $36,706,900,  I Brookmire  Itorecaster.  It 
32.2%  is  for  engineering  contracts,  scem.s  probable,  h^e-ver.  that 

valued  at  $31,379,209.  Residential  ® 

lakcs  up  18.7%  or  $18,272,500  and  l^ak.  not  latOT  than  M.ay. 

industrial  11.5%  or  $11,155,400.  Bach  I ’  followed  by  a  reac- 
of  these  groups  show  siib.slantial  in- !  ihat  cannot  now  be  gauged, 
creases  over  the  same  period  of  1928.  |B%onid  that  it  seems  reasonable  to 
except  residential  which  is  slightly  ; that  we  arc  assured  of  an 
less  owing  to  fewer  large  apart- i  supply  of  er^it  .for  iegltini- 

raents.  Houses  rontinuc  in  greater  a  thomughly  progressive 

number  and  value.  '  administration  in  Uashing- 

„  „  „  ;  ton.  a.nd  a  world.-wide  •demand  for 

...  I  lietter  things  after  the  necessary 

Despite  the  handicap  of  an  un-  ,  readjustment  of  the  credit  situation 
u.suAMy  severe  Winter  in  many  paits  consequent  easing  of  money 

of  the  country,  bii.'-iness  thus  tor  this  pppn  accomplished. 

.imr  has  made  a  remarkably  good  *  k  »  * 

showiTig.  Even  distributive  trade. !  * 

which  Is  ivniuraily  more  affected  by  • 

climatic  conditions  than  is  indns-  i  Rnoinoa* 

try,  did  better  in  February  than  a!  DUSineSS  inOeX  ^ 

,vear  .ngo.  with  good  gains  in  the  j  - 

tabulated  lines  of  retail  trade,  not-  ‘B.C.  of  j 

wltostanding  thal  the  month  con-  \ 

talned  one  less  business  day  than  I  ,,^t,its.  .Tan.  l.o97.oo'o.ono  T20T  S 

In  1928.  Industry,  as  .9  whole,  op- !  Con.Gtrnrt.  Frb.  .  28.127.800  f  9.8  I 

erated  at  about  the  highest  level  in  |  Grain  in  Store.  .  1 

history  A  now  high  mark  was  •  Mar.  8.  .  L  4  31,2  | 

recorded  in  Ihe  daily  outpiil  of  steel:  !  .mpoi,  .laimary  .  .  116.260  f  38.n 

.  pig  iron  production  was  the  highest  j  Kinployment.  Mar.  Ill.l  |  ,8.5 

i  for  any  month  in  nearly  three  years;  j  Commodity  Prices.  1-0  ■»  in 

,  au'tomnbMe  makers  established  a  new  j  i 

,  reco.rd  for  tiie.  month,  and  probably  ■  c'nmnlative .  677,318  —  2.n 

I  in  toe  liistory  of  the  Indusitry.  and  wreu  md.  .Mar.  I  6  66.107  +  2.6 

:  nnlWHv  «  ro,rwvrio,l  k.  C.  P.  R,  gross  WCCk  _ 


$809,720,082;  land  asscls  down  $11.-  "my  be  called  for  during  Ihc  brief  - — — 

;  000,000  at  $75,626,193;  rcccivalilrs  up  interval  lietwecn  the  creation  of  1  (<  ontinned  from  I'.ige  I .  i 

$2.0510.000  at  $9..575.171;  and  card)  j  these  investment  trust  securities  and  ;  -  - —  - 

$10,000,000  higher  at  .$52,082,557.  Un  |hcir  distribution  among  investors,  j»(,wcr  10%;  Donnac.oiia 

jthe  liability  side  common  stock  i.s  up  '•'^  "  matter  of  private  arrangement  147^;-  Alfred  •  and  Price 

at  $299,353,165  from  $294,002,549  ;  between  the  issuing  houses  and  the  Ahitihi  wa,s  the  only 

'  preferred  st<>ck  n]i  at  .$105.511.5,254,  l*ank.s  and  this  financing,  owdng  to  df  fiiis  group  w'hicli  sbowefl  any- 
ifrom  .$  1 510,1 '1 8,58 1 ;  and  del)en-  it.8  in\e.stment  charactoi.  is  not  like  a  corre.sition'ding  deeline 

stock  up  at  ■  ■■  ’ 


lure  stock  up  at  $276,544,882  ,  viewed  by  the  banks  in  the  same  this  montli’s  break,  the  worst  hrw- 
from  $264,214,882.  Reserves  arc  $10,- ,  >ighl  as  the  extension  of  credit  for  heady  discounted  by  lie' 

1100.000  higher  at  .1:50.826. 4351;  prom- ; -stock  exchange  operations  and  J„arkot  in' the  newsprint  stock.s.  On 
ium  on  stock  up  at  $5t.S80.516  from  should  not  take  from  the  funds  ,|,p  other  hand  the  average  decline 
$40,278,965:  surplus  up  $12.0tKi.ilil0  al  |  available  in  the  call  loan  market.  'of  practically  25^-;  has  been  pretty 
$155,495,913;  other  reserve.s  down  "On  balance  the  formation  of  pyp,,Iv  (lipirihuled  throughout  the 
over  $7,000,000.  al  $107,794,615;  pay-  these  investment  trusts  Is  in  onr  hst  in  the  decline  of  this  year,  al- 
ablcs  lip  $3,000,000  to  $10,769,921;  judgment  constructive  rather  than'niough  such  issues  as  Nickfl.  Pra- 
and  tax  reserve  $1,000,000  higher  at  otherwise  from  tlie  standpoint  of  the  Asbestos"  Iiryde:i  and  ttic  iwo 

$3,139,779.  Stock  Exchange,  first  hecanse  it  i«  y;,/  stocks  have  dropped  firom  :]5G  ' 

-  - -  tending  to  bring  in  new  supplies  of  10  o.j'’r.  ' 

Building  in  Februarv  capital  and.  second,  because  it  is  sigiiiriranl  that,  of  the  56 

_  _ -P  .  1  I  J  o».  1.  it  18  creating  a  new  and  important  issues  which  h:ivi'  l>ccii  taken  for! 

X* dl  v/rr  111  LJUllCCl  ijt&tGS  soiiri'O  of  flrmnnd  for  f'uniuiinn  cunvpttriilivo  piirpost’s.  -U  roaciiptl 

- -  i  stocks.”  J  Inu'or  nn  flio  ciirrpnt  movp 


Investment  Securities 

Quotations  Furnished  Promptly 


McLeod,  Young,  Weir  8C  Co.,  Limited 


Toronto 
<Mtnn  n 
Hiimiltoii 


Kiiyal  R.'inl.  Ruildiiig 
MontrenI 


l.«»n(lon 
\>  Iniiipr;: 
York 


Building  in  February 


New  York- — The  value  of  l)uilding 
contracts  awardetl  in  l■''ol)ruary  was 
22  per  cent,  below  llic  cori-csponding 
month  in  1928.  t 'ontracts  awarded, 
according  lo  Ihc  Dodge  estimates, 
have  now  l>cen  dociining  tor  three 


Canadian  Directors  Resign 
From  Loewenstein  Companies 


It  is  sigiiiriranl  tliat.  of  the  56 
i.ssues  wliicli  h:ivi'  liccii  taken  for 
compuralivo  purposes.  29  rea'^hed 
lower  levels  on  the  current  move 
than  the  low.s  esIaliMshcd  in  the 
•lime  break  of  last  year,  while  7  of' 
tlie  others  were  at  praetieaily  similar 
levels  at  the  low  for  this  year  than 
the  I'asie  figure  reaehed  in  .Inne 
1928.  This  mean-s  thal  half  of  these 
rc^prosentat.i ve  active  .storks  were  at 


have  now  l>cen  dociining  for  three;  It.  is  announced  from  the  Montreal  1928.  riiis  means  thal  half  of  these 
nionths,  with  the  aggregate  12  per  offices  of  Hydro-Eilec-tric  Securities  rc^prosentat.ive  active  storks  were  at 
cent,  below  last  winter  and  the  low-  1 ’orporation  .amd  Initernatidnal  Hold-  or  liciow  the  low  prices  oslahlishcd 
est  since  1925.  ( ’onlemplated  pro-  ing  &  Inve.stmont  Co..  Lt,]..  that  Sir  in  llio  .Inne  decline  last  year  at  the 

jects  for  this  same  period  show  a  Herberi  Holt.  .T.  R.  Norris.  .1.  II.  .  hasp  of  the  current  deeHiio.  Wlien 
drop  of  18  per  cent.  Gundy.  Ma.ior  An'drew  Holt,  and  S.  it  Is  considered  ttint.  in  the  majority 

How  serious  the  recession  in  Godin,  .ir..  h»\'o  tendered  their  re.sig-  of  ciises.  the  companies  represented 
building  will  prove  to  be  i.s  yet  to  he  nations  as  directors  of  these  com-  have  been  on.ioying  a  healthy  1ni- 
determined  by  the  reaction  of  the  I  pamies.  owing  to  Ihe  fact  that  the  provemenl  in  operations  and  enrn- 
indnstry  lo  the  stimulus  of  hotter  |  original  intention  at  tlie  time  of  ing.s  during  the  past  year,  w  ith  pro- 
weather.  The  trend  of  residential  j  their  ha\  ing  aocopled  office  with  mise  of  still  further  progre.'S  in  the 
building,  however,  which  cnnstiiiiles  i  those  companic.s  that  the  affa.irs  of  immediate  future,  it  will  ho  soon 
40  per  cent,  of  the  lofal.  has  iieeu  Hydro-Electric  Securities  I'orpora-  the  recession  (»f  this  month  aclua’  y 
downward  since  last  summer.  Asition  would  lie  managed  in  .Montreal,  itlaced  the  markets  as  a.  whole  in  ;i 

rentals  have  been  declining  slowly  '  had  not  been  carried  out  owing  to  stronger  technical  position  tlian  ii 

for  several  years,  this  class  of  changes  affecting  these  companies  ’  occupied  a  year  ago. 
building  was  naturally  the  first  lo  resulting  from  the  death  of  Captain  i  ,\n  examination  of  the  Jlst  with 

feel  the  increase  in  cost  of  con-  .T^oew'en.st.eiii.  :  curr?n-t  dividends  in  mind  wil-l  r,?- 

struction  due  to  high  money  rates.  |  These  re.signations  have  been  ac-  '  veal  the  fact  that  many  is.sucs  are 
The  decline  in  new  building  has  al.so  I  cepted  a!  .Meetings  of  those  com- !  now  selling  on  a.  yield  basts  which 

been  the  greatest  in  the  two  largest  panics  reecutiy  held.  i  wouid  be  attractive  in  a  ncruia’ 

- - - - - jmairket.  Rotiirn.s  of  5%  and  5%54 

,  1  m.  y-.i  •  ■  m  f  j  are  numeroiKs.  with  !i  good  .sprinklin.g 

He  Poisoned  More  Chickens  Than  Sparrows.  I  of  6%  and  even  larger  yields. 

_  r—  t'_-U  followijig  tahl'P  present.s  eoui- 

^  showing  the  extent  of  the  market  de- 

_ _ dine  in  .lime  1928  aivd  in  the  lire.ik  , 


•P.C.  of 
Increase  or 
1928-29  Decrease 
Rank  debits.  Tan.  1.097.000.000  +20..5  i 
Con.striiet.  Feb.  .  28.127.800  4  9.8  | 


5  b) 

1929  Mev. 


iV: 


Lw\i 


.77:.. 788  4  31,2  | 
S7.K6I  I  37.3  I 
1  16.260  f  38.0 
till  I  ,8.3 


677,318  ~  2.0 
66.107  +  2.0 


■Ty<ri 


!  wWe.s.prea.d  activity  was  reported  i"  !  Mar  2i  ..  4.077,000  fit 

lihuint.s  making  tires,  plate  glass,  ee- I  c.p.R.  net.  Doc.  .  3,156,773  -1-10.6 

ment,  shoes,  cotton  goods,  machine  1  c.N.K.  gross,  ■week 
tools,  tobacco  products.  ’’"Uroad  :  J’ «'’  ."’■■  ■•  n  « 

c,Trs  Bind  agrieu'I'tural  iuto'ements  . 

I  and  in  the  hard  and  soft  coal  and  Kxporta .  82,279.075  —  6.7 

♦  nipper  mine.s.  Reports  of  coniipara-  imports . 

I  l  ive  diil  line.ss  were  fuirnished  liy  stock 'Market—’  ‘  •‘  •'••00 

'  flou.r.  sdlk  mills  and  fnmiture,  while  shares  sold  weekend. 

!  novelty  jewelry  mak.er«  were  active  March  23  ...  .  602.016 

jand  nian.utocturer,s  of  standard  jew-  AVJ:i^''7ach”c'ase  defers’ to*  DC.^  of  j 
I  clTy  silack.  AHnoU'^;h  niucn  increase  or  decrease  over  level  of  cor- 

I  bueinecis  was  said  to  have  hecn  done  tespondlng  period  in  previous  year. 


7.012,294  4  6 


82.279.076  —  6.7 
97.042,075  4-12.7 
1  1,77,3,(100 


M  Abittbi  S4'7  .77 

fi  •A.sbc.'st.xs  39'..  29 

4  I  Kell  Tel.  177  160 

B  I  Krnzilinn  64  '-j  7 1  ' 

e  ,  n.  .\.  (lit  41  '4  35 

'  Bronipton  71  54' 

;  KIdg.  Prod.  57  32' 

’  Can.  5'cniPiit  37  27 

|<  ■anada  S.l*.  17 '7  36' 

i<’nn.  L3rc\v.  :!9  '4  30 

I  !  *('.  Rron-zc  9.3'',  87' 

I  C'.nn.  5'ar  61'..  12 

j  Do.  pref.  97 '-J  91.' 

•]  5'.'an.  Dredge  42  :io 

Can,  I  lid. 

Aleoliol  7l'i  .38 

'Fan.  Oil  65  49' 

I  i  F.  p.  II.  221  19S 
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I  and  Pap  77  32' 
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i  Doiuin. 

Itridge  97  79' 

Doiniii. 

5  ;ia.«s  HI  127 

I  loniin. 

Textile  1.3 1 F  10.3' 

i  tionnaeoiKi  17  27 

i  Dryden  76  41 

Fraser  5'os.  93  60 

!  <  tood.vear 

Tire  168  J 29 

,  Mayes  Wh’ls  .3915.  27 

I  II.  tValk.T  69  77 

i  Imppr.  Uil  72 '7  62 

•Inter. 

i  Nickel  10,3  88 
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Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2 

t 


We  beg  to  announce  the  opening  of  a 

Branch  Office 

in  the  City  of 

QUEBEC 

132  ST.  PETER  STREET, 
under  the  management  of 

MR.  P.  G.  JALBERT 

Browne,  Urquhart  &  Co. 


Ottawa 


lAmited 

Investment  Bankers 
MONTREAL 


Quebec 


Xat.  Steel  __  fj„„  (,f  )bp  Britisli  Foliimbia  Electric 

I  Her-  ^  "  '  Ivailway  Fo.  is  expected  shortly. 

'  Photo.  Fng.‘ri'4  ^17"'  '37  Eastern  l’in;uicial  interests  whose 

'  PL.  Alfred.  170  71  7.7  60  ,  headquarters  arc  said  to  be  in  Mont- 

I  I'orp  Ok  1  L’ti  ot» 

i  Price  Kros."  120  76  .84  71  i  real,  arc  credited  witli  .sponsoring 

,  WHO.  row.  1  15  83  97'.3  .2  |  venture, 

i  Sli.awlgan  10'3'’4  90  94  <.>'!«  ' 

KiiiioM  ami  _  !  'iTie  company  ha.s  acquired  options 

i  •s^'e’eT  of  ’  '  '  ^  ^  on  .10  acres  on  Boundary  Road.  The 

Canada  240  ISO  266  197'7  i  property  is  adjacent  to  both  the  B.F. 

i  TwinFtty  5.7  4.7  .77  49  ;  B.R.'.s  tracks  and  those  of  the  Great 

:  77  .ayagiii  I<  12i  88  6.,  ,\ortliern  Railwa7' 

I  \)'.F.  Flour  .70  3.7  41  31  •'"rimiu  ttaiiwaj. 

I  7Vpg.  Klee.  12S';4  Hit  109>7  7i'(  j  'j-fip  plant  will  manufacture  steel 

“.Tl^aken  on  the  old  b.asi.s.  ""'I  '’’o"  I'foducts  and  steel  specidl- 

ta) — lligl!  previous  t-j  .lime  reac-  lies.  It  7vtll  bc  the  first  plant  of  its 
lion.  I  kind  in  British  I’olumbia  jind  will 

(b)— nigh  previous  to  .7lareh  re-  |  pi-i,bal)ly  be  the  forerunner  of  sev- 
■  _ _ _ _  '  eral  tillied  industries,  all  building 


• — Taken  on  the  old  basi.-i. 
ta) — lligl!  previous  t'j  .In 
tion. 


j  Start  Construction  Soon 
j  Big  Steel  Plant  in  B.C. 


1 4.  t>f  Wooriw  l»  1  •'’t 

51 

t>5 

5.'? 

Kau.  Secord  48 

4  2',a 

48 

49 

.T.oblaw  118 

75 

104 

K5 

.’.yallFon.  77 

63 

62 

43 

.Vlassoy. 

Harris  4  21i 

37 

99 

70'/i 

Mont.  I-.  H. 
and  P.  120 

99 

118 

99 

Nat.  Brew.  140 

119 

140 

120 

\’ancou7'cr.  —  Coniiuenceraent  o 
the  first  unit  of  a  plant  to  house 


arouiul  it  on  Burnaby’s  iiidu.strial 

:tion  Soon 

»1  Plant-  in  R  P  British  Columbia  governuieui 

'  *  *  i  ha.s  offered  to  give  a  subsidy  on  each 

-  ton  ot  steel  manufactured  from  scrap 

Commencement  of  I  Iron  or  ore  mined  in  the  province, 
a  plant  to  house  ;  This  fact  is  thought  to  have  turned 


British  Columbia’s  fir.st  steel  indus-  the  eyes  of  eastern  in7'est0!rs  and 
=  try  to  be  erected  at  a  cost  of  ap-  j  financiers  to  the  possibilities  of 
proximately  $1,44.8, 000  on  Boundary  i  •manufacturing  tliat  commodity  in  tihe 
Road,  near  Home  Payne  sub— sta-  1  province. 


WALKER  PROHTS 
ARE  RUNNING  AT 
A  RECORD  LEVEL 

_  I 

First  Quarter  of  the  Year  Great-  j 
cst  m  History  of  Che 
Company 

EXPORTS  HOLD  UP 


■Windsor.  —  Earnings  of  Hirain  | 
WalUer-Gooderham  &  '\\’orts.  Ltd.,  i 
for  the  current  quarter  are  the  high¬ 
est  In  the  history  of  the  company,  i 
is  was  learned  from  authoritative  I 
sources  here.  Although  no  official  i 
figures  are  released  by  the  oifflclals  i 
of  the  company  until  the  annual  i 
statement  Is  prepared  cxecutive-s  : 
have  confirmed  the  rumors  regard-  , 
ing  the  present  quarter. 

Ordinarily  the  first  three  months 
of  the  calendar  year  Is  one  of  the  : 
slowest  sales  periods  of  the  year,  | 


Vancouver  Broker 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  29,  1929 


URGE  CONVERSION  OFFER  DEBENTURES  n= 
PREFERRED  STOCK  !  OF  INTERNATIONAL 
OFMASSEY-HARRIS  ELECTRIC  SYSEM 


I  Woody  Gandy  &  Co.  Review  i  bne  of  CoonrertSUes  Offers 
I  Benefits  Likely  to  Accrue  ed  in  r— U.S.  and 

From  Exchange  Enrope 

EXPIRES  MAY  15  YIELD  CENT. 

In  a  letter  to  preferred  share-  .  An  issue  of  $30.000.(KK)  Interna- 
holders  of  Massey  Harris  Co.  urging  tfonal  Hydro-BHectric  System  con- 
conversion  Into  the  new  preferred  { vertfble  e*?!-  gold  debentures,  due 
I  stock.  Wood  Gundy  &  Co.  say:  “We  April  1,  1944,  is  being  offered  in  Can-  I 
I  believe  that  it  will  be  to  the  advant-  |  ada.  the  United  States  and  Ehrrope  | 
j  age  of  holders  of  the  old  preference  .by  a  stronjr  banking  grou5»  at  100  ! 
shares  to  convert  Into  the  new  pre-  i  and  interest.  The  debentures  are  | 
I  fercnce  shares  for  the  following  !  convertible  at  the  option  of  the  hold-  | 
i  reasons:  The  new  preferred  shares  i  ers  any  time  after  March  SI,  1930, 
will  occupy  an  unusually  strong  po-  |  and  on  or  prior  to  April  1,  1939,  into  I 
i  sition  in  the  matter  of  assets.  In  1 19  shares  of  class  A  stock  of  the  i 
I  addition  to  possessing  the  equity  be-  !  company.  I 

I  hind  the  preference  shares  (whlcli  I  The  offering  in  Canada  Is  being  , 
are  to  be  redeemed),  the  new  shares  made  by  Harris,  Forbes  &  Co..  Lim-  | 


hut  this  rear  the  earnings  for  the  '  has  been  ad-  ^^jjj  further  equity  the  $14,-  ItPd.  with  whom  are  associated 

first  two  months.  January  and  Feb-  «rm  607,880  being  subscribed  for  now  Urury  &  Co..  Dominion  Securities 

niarv,  are  tho  highest  that  have  ? ’  common  shares.  Based  on  balance  I'orporation.  Greenshields  &  Co., 
iiecn  shown  on  the  books  of  tho  the  lur^e^  November  SOth,  1928.  there-  -Nesbitt.  Thomson  &  Co.,  and  Socl6t^ 

company.  tr-H-  ffom  ^  ^  ^ore,  the  equity  behind  the  ?12,089.-  de  Placements  du  Canada. 

Orders  which  have  been  received,  900  new  preference  shares  will  he  ^  The  International  Hydro-Electric 


trade  from  coast  to  coast  and  from 
Vancouver  to  Mexico  on  the  Pacific 


900  new  preference  shares  will  he 


The  International  Hydro-Electric  j 
System  will  own  directly  over  82%  j 


it  is  also  learned,  form  the  basis  of  c^st  having  been  associated  with  ?«-559,817.  hTS/cm  will  own  directly  over  82% 

a  very  optimistic  outlook  for  the  B?rd  &  Son  Lt^  of  for  “The  company’s  working  capital  of  the  outstmiding  common  stock  of 

current  fiscal  year.  All  lines  of  the  many  vears’  and’  for  the  nas^’  ten  Position  wilt  be  unusually  strong.  -New  England  Power  AssocieUon  and 

business  have  shown  increases  so  years  has  been  general  sales  man  “o*  working  capital  (after  de-  '**0  entire  common  and  second  pre- 

r.r  ,hl.  year,  compared  wUh  tie  I 

H.  I.  .  native  of  No.-  """I™  l 

’  Brnnawick,  n,v,„g  ^„e  „e,t  In  '"lij,  ,„ee,a  «t  the  e„„p.„;.v  '“■I-””''  “I , 


mation  of  the  present  holding  and  Brunswick,  having  gone  west 
subsidiary  companies.  1911, 

The  preparations  which  have  been  ' _ 

made  for  the  accommodation  of  the  ^ 

tourist  traffic  from  the  United  Sta-  \ A|  ||\  |iYPAM\|||M 
tes,  it  Is  expected,  will  result  in  U/lliLiU  U/Vl  /mllOlvll 
healthy  Increases  for  the  dlstrlbu-  ifpi /i||m  AUTk  1 1117 
tlon  of  the  various  products.  ML  I  f  UL  U  I  ||MpANY 

It  is  not  expected  that  the  new  lIlLiLVfllljll  VtVlTll  nil  1 
administration  In  the  United  States  _ 


operations  does  not  depend 


der  construction,  and  with  current  j 


'  conditions  In  any  Individual  country.  about  2,790,-  j 

;  The  company  does  business  In  prac-  ^OO.OOC^  k.wJi.  annum,  the  Systm  i 
i  tlcally  every  agricultural  epuntry  In  one  of  the  lar^st  If  not  the 

I  the  world  and  has  made  remarkable  single  .^oiip  of  h.vdro— elec-  j 


strides  during  recent  years,  a.s  In 
dlcated  by  the  following  table: 
Eearnlngs  from  operatlon.s  avail 


trie  properties  In  the  world.  I 

The  New  England  Power  Associa-  | 
tlon,  one  of  the  properties.  Is  the  ! 


from  good  sources  that  the  up¬ 
heavals  which  have  occurred  within 
the  coast  guard  forces  of  the  Unit¬ 
ed  States  have  not  resulted  in  lower 
export  volume. 

MAY  TEST  ORDER 
ONBEAUHARNOIS 


Been  Started  At 
Distillery 

A  satisfactory  increase  in  the 
sales  of  Melchers  Distilleries,  Limit¬ 
ed,  of  Montreal,  during  the  early 


able  for  Interest,  depreciation  and  ^ 

dividends-  England  States  and  forms  the  link 

jq>>4  *1  00'- 4''4  99  between  the  Intensely  industrialized' 

.  o'l:  sections  In  southern  and  ©astern ; 

.  Q’floo’i  ra’g-j  Bnsland,  and  the  water  powers  j 

io,, .  9  MR  Ini  i:.  northern  New  England  and  the 

iqoo .  super  power  system  In  New  York,  i 

.  4.012.916.67*  stretching  to  Niagara  Falls. 

♦The  1928  earnings  are  after  de-  The  Canadian  Hydro-Eleotric  Cor-  i 


We  HAVE  pleasure  in  amiomiciDg  that  the 
Ford  Motor  Comp.any  of  Canada,  Limited 
has  allocalerJ  a  substantial  number  of  common  shares 
to  be  offered  for  public  siibecription  to  residents  in 
the  Dominion  of  Canada. 

Formal  announcement  regarding  this  offer  will  ap¬ 
pear  on  Tuesday,  April  2nd.  Subscription  b(X)ks  will 
be  opened  on  Thursday,  April  4th,  at  10  a.  m.  at  the 
places  to  be  indicated  in  the  annoiinccmcnl,  and  will 
close  at  3  p.  m.  on  that  date. 

This  is  the  first  general  opportunity  ever  accorded 
the  Canadian  public  to  Ijecomc  partners  in  the  enter¬ 
prise  of  the  Ford  Motor  (Company  of  Canada,  Limitcfl. 

The  offering  is  made  for  the  purpose  of  incxca.sing 
the  number  of  C-anadian  shareholders  interested  in 
this  great  manufacturing  ciiter|)rise  which  scrv’cs  not 
only  the  Dominion  of  Canada  hut  all  British  overseas 
dominions,  and  as  a  further  evidence  of  the  good-will  of 
this  company  to  its  Canadian  customers  and  friends. 

The  announcement  appearing  on  Tuesday, 

April  Snd,  mill  prove  of  extraordinary 
interest  to  all  Canadians. 


CANADIAN  GENERAL  SECURITIES 

LIMITED 


ed,  of  Montreal,  during  the  early  i  *The  1928  earnings  are  after  de-  The  Canadian  Hydro-Eleotrlc  Cor-  i 
part  of  1929  Is  announced  by  Victor  ducting  profit  on  capital  assets  of  poratlon  controls  the  Oattneau  river 
Marchand,  M.L.A.,  president  of  the  1 1836,218,  but  adding  back  f540,000  of  power  properties  Avith  an  installed 
company.  |  non-recurring  charges.  capacity  of  436.009  h.p.  on  the  Oatln- 

The  company.  It  will  be  recalled,  i  Eamln^s  Prospects.  eau;  and  on  the  Ottawa  and  Its  trl- 1 

was  reincorporated  last  fall,  when  ■  ...  - -  .  . 


capacity  of  436,000  h.p.  on  the  Gatin¬ 
eau;  and  on  the  Ottawa  and  Its  trl- 1 


Wnmipeg,  Man. 


347  Bay  Street 
Toronto 


London,  Eng. 


"Assumlrg  only  the  same  Increase  butarles.  196,6l>0  h.p.  Installed  or 


Canada  Steanuh^s  Protests 
That  it  Woidd  Handicap 
Transportation 


I  an  offering  of  its  Class  A  shares  for  1929  (although  sales  already  under  construction,  of  Avhieh  101,600 

was  offered  to  the  public.  made  In  Important  foreign  terrlto-  h.p.  Is  In  operation.  In  addition.  It 

!  Of  more  than  usual  interest  to  the  j.jes  are  substantially  In  excess  of  controls  the  largest  ower  develop- 

i  shareholders  of  the  company  at  the  last  j-ear),  earnings  for  1929  should  nient  In  the  Marltlmpe  Provinces  at 

I  present  time  Is  the  announcement  amount  to  $5,369,000.  Orand  I’alls,  N.B„  where  an  80,000 


announcement  j  amount  to  $5,369,000.  Orand  I’alls,  N.B.,  where  an  80,000  ;  i 

1  ranspoixanon  that  the  dlstillerj-  has  commenced  ,  "interest  charges  In  1928  totalled  h.p.  pbvnt  Is  planned,  20.000  h.p.  of  j  basis,  these  properties  are  already  i  offered,  before  depreciation  and  the,  on  the  class  A  stock  payable  at  the 

‘  hottldmg  of  Bourbon  whiskey,  ■  approximately  $750,000.  Interest  In  !  which  started  operations  on  October  producing  sufficient  revenues  to  j  balance  before  depreciation  of  New  |  option  of  the  holder,  either  In  cash 
Ottawa  BatreanThe  Financial  Times,  of  which  there  are  several  hundred  future  years  should  be  more  than  19^8,  and  u  further  40,000  h.p.  Is  canry  aU  their  own  charges,  and  England  Power  Association  alone  is  at  the  quarterly  rate  of  50  cents  per 
explanaWon  of  T.j  thousand  gallons  more  than  two  j  ^ffgg^  j,'  direct  earnings  from  tho  being  Installed.  from  now  on  should  contribute  in-  over  3  times  such  requirements.  !  share  or  In  class  A  stock  at  the 

L.  Chutes  withdrawal  of  his  tUll  to  I  years  old,  on  hand  at  the  plant  at|*i.  rn^oao  derived  from  tho  snio  of  t  m  n  *  *  creasing  amounts  to  the  consolidated  The  class  A  stock  into  which  the  i  quarterly  rate  otf  1/50  share  for 

annul  the  Order-l’n-COUncH  making  .  Rerthlerville  P.  O.  Existing  hot-  '  _ L  ......  . _ Lottg  Term  Contract.  onmlnarn  of  Tniornatlonnl  Hvdro-  dohantnroR  mav  ho  ennvortod  nt  tho  I  Aonh  ahoFA  ’Hath 


L.°<S’s~wSlraw^afriT Wn  I  i  .“^h  i I  brdireereTrnln^s  front  the  being 

L.  Churchs  withdrawal  of  Ms  lUll  to  'years  old,  on  hand  at  the  plant  at  cn-oan  fro™  * 

annul  the  omer-ln^ouncH  making  ,  Berthlerville  P.  Q.  Existing  hot- |  L 

operative  the  Beauharnols  power  de-  tling  facilities  at  the  Berthlerville  :  fund^i  in ’th  divllonmont  of  '’P®*' 

velooment  concossiioii  on  the  St.  tvi-,..*  -KoifUrx.  of  ht,.  i  luncs  in  the  development  of  tt_j 


over  3  times  such  requirements.  !  share  or  In  class  A  stock  at  the 
The  class  A  stock  into  which  the  i  quarterly  rate  otf  1/50  share  for 


velopment  concession  on  the  St. 
I.jiwiren<c€  Is  that  it  was  represented 
to  him  by  the  leaders  of  his  party 


The  operating  properties  of  Can-  I  Mectric  System. 


earnings  of  International  Hydro-  debentures  may  be  converted  at  the  each  share  ^eld. 


holder's  option  Is  entitled  to  cumul-  The  class  A  stock  is  listed  on  the 


i  tlie  business  should  permit  of  Its  ex-  2^’®”  Hydro-Electric  Corporation  j  The  consolidated  earnings  for  1928  ative  preferential  divWends  at  the  Boston  Stock  Exchange  and  the  ap- 
represented  ward  of  1,000  cases  a  day-  |  panslon  at  an  even  _ _ _  — entered  Into  long  term  con-  i„f  T,rr.»w>w»ao  nnw  mTirpni!i<.d  hv  I  rate  of  S2  -ner  share  ner  annum  and  nlication  for  listing  of  the  dehr-ntn- 


to  him  by  the  leaders  of  hls  party  The  first  shipment  of  the  Bour-  ^  . . . . . . . _ _ _  _ _ 

that  by  forcing  the  measure  to  a  bon,  which  will  be  known  as  St.  i  "_4nnual  dividend  reoiilrements  I  of  Ontario  and  others  |  of" th^DrMertles”(already  completed  |  the  junior  stMks  taken  together  as  i  been  approved.  Application  will  be 

I'r lillrIcT’n"  r=Sta?v’"ai^^•I^  ‘  ^  the^nr ’pXred  Z  1  and^n^a^Lt  wlJb  mM^or  eW  one  class__in_  any  further  dWdends  I  made  M  due  course  to  list  the  do- 


have  entered  Into  long  term  con-  properties  now  controUed  by  rate  of  $2  i>er  share  per  annum  and  j  plication  for  listing  of  the  debentu- 

^nets  with  Hydro-EJectric  Power  j  TTnpin.nH  Power  Asooclatlon  and  participate  equally  as  a  class  with  i  res  on  that  exchange  has  already 


Ing  Indirect  parliamentary  approvar  to  identify  Its  C.madian  manufac- .  prererrea  snares  will  be 

to  the  order-ln-councM.  The  govern-  i  ture,  will  leave  during  the  early  part  1  *  , 

meat  would  ha-i-e  lined  up  its  party  of  April  for  various  provincial  liquor'  .^“®  °®''^  preference  shares  are 
against  the  bill  and  defeated  it.  and  stores.  A  rack  warehouse  is  being  '’edeemable  at  125  and  accrued  dlvl- 


reqninng  aoiivertes  ot  primary  pow-  financed,  with  minor  excep-  one  class  in  any  further  dividends  |  made  in  due  course  to  list  the  de- 
K  increasing  from  fjnns)  controlled  by  Canadian  payable  out  of  the  profits  after  the  bentures  and,  at  a  later  date,  the 

1.48.000  h.p.  at  tte  present  time  to  Hydro-saectrlc  Corporation,  the  lat-  junior  stocks  taken  together  as  one  class  A  stock,  on  the  New  York 
more  than -ISO.OOO  h.^  beginning  Oc-  ter  being  adjusted  to  include  calcul-  class  have  received  the  aggregate  Stock  Exchange, 
tober  1.  AltlloURh  deliveries  f«n  nn^rAF  /4a.  amnnnt  of  the  *2  rnmnlatire  nrefer-  - — - - - 


ceaiusi  luc  Ui.li  «uiu  utJitraicu  ii,  «iiu  siores.  A  raCK  wareilOUSe  is  - looer  l.  AimoURa  aeiiveries  .  ,  ^a  amnnnt  of  the  S?  rnmnlAtivA  nrefer. 

such  a  result  would  have  been  open  constructed  at  Berthlerville  which  ; but  may  be  excha^ed  into  u^der  the  contracts  with  the  Com-  f/®f  eS  dMdrads  on^to^^ 

to  the  construction  that  parliament ;  wiU  ha^-e  a  capacity  of  250,000  gal- ;  shares  at  any  time  up  to  mission  did  not  begin  until  October  ®“”®k i  ^ck  ® 

had.  by  Inference,  approved  the  ;  ions  and  which  will  greatly  Improve  J®°  <^ays  prior  to  redempUon.  Should  1.  1928.  and  then  only  on  a  partial  |  ^ 

r. I'der-in-council  sanctioning  the  con-  existing  storage  facilities.  ^bc  company  continue  to  progress - i  would  be  over  4.7  times  Intereat  re- 1  Directors  have  announced  toe  cur 


It  is  reported  that  the  Dalhousie 
No.  1  well  has  blown  it.self  hack  inio 
production  again  and  this  time  wit.h 


cession.  The  Melchers’  management  is  con-  |  same  scaie  auring  tno  next  |  Ing  recent  years,  tnc  ahove 

Information  has  reached  Ottawa  !  fident  that  the  new  product,  Bour-  ,  ^®^  years  as  has  been  the  case  dur-  should  prove  very  valuable.’’ 

Ihxt  the  Canada  Steamships  Com-  !  bon.  will  find  a  ready  and  profitable  - - - — - - 

pany,  which  operates  pleasure  boats  'market,  and  that  sales  In  1930.  when  m  - — - 

through  the  St.  Lawrence  rapids,  is  jthe  market  for  the  new  product  will  D  J  J  *¥♦  x  • 

planning  to  tr>'  to  test  the  validity  ,  have  been  developed  will  show  an  tSOndS  and  1  TUSt  ComponiBS 

of  the  order-in-council  in  the  courts,  even  greater  increase  during  1928 

.\t  the  public  hearing  held  bv  a  .nd  i<)oo  ^  „ 

_ *  _  - -'Week  ending  M«r.  26th,  im - Prie*  - - 

committee  of  toe  cabinet  on  the -  jjlgh  Luv  Cif«#  »»!«  Cbmge  High 

Beauharnois  app-lication  it  was  rep-  i  q  ROvt,  BO\Dg. 

resented  that  the  diversion  of  w:;‘.c:  Oils  and  raperS  War  ni-s  lOO  lOO  ns. so  on.jn  1.900  —.to  101 

for  the  power  development  would  .;i-  Are  Biff  Features  Virtor.v  o.i-s't,  ioi  to  lol.to  lon'oo  ion  oil  04)100  -  i.1.5  102.6 

terfere  with  the  o-peration  of  the  o  ij  u*  .  Viotory  .14— .nu.  101  15  int.4.’;  too  100  2.'..20o  —1  4.6  102.7 

comnanv’o  boats  through  the  ramd-^  Ut  OUn  MOldmgS  Victory  07- 6',  .  104  go  104.8.6  104.70  I04  so  ,,.fioo  i-,o.i  106. S 

‘  ^  DO-cils  inrougu  illt  Icp.a^.  .  I  Renpwal  02-5.9.  .  .  100  55  100  5.5  99  70  100  .53  1,0.50  .  .  101.4 

I  ne  company  may  proceed  by  an  - -  :  Urfunding  40— ijj  on  hh  95  90  11000  -1  98  i 

.-nplication  to  the  courts  for  an  in-  (Continued  from  Page  1)  [t-funding  4.)  .5 . .  loo.os  100.0.5  99.60  loo  02.00  —.0.5  1026 

„  . - - - -  lUfunding  44- -4'i .  96  05  96  60  9(1  3.5  96  65  1,000  ,.30  98  8 

Junction  restraining  the  Beauhar-  fp-ittire  being  wide  addi- '  ■  ■'  *’*’  •''*  —1  >0  99.1 

nr.s  concessionaires  from  going  ''“®  /®'"^  .^V®  M»A.\  a  tki  sT 

n h j  wil'Ti  ri IVPI*® ion  or  it  tu  *1  '  I'ions  to  *10 *u IJl §rs  or  oil  stodib .  1  ni”  ,  (  an.  F'ormnn^nt  ...  241  84 1  DJIfl  241  ^17  . . « .  246 

,.ek  ,  firtr™  .... 

council  permitting  it  to  attack  the  i  ^®*^>*^*^*^  from  $4,_11.6ii0,  British  Am- ,  (  inv^t .  4  4  i  4  li  4 

crdcr-in-council  in  court.  I  erican  Oil  to  $4,320,000  from  $2,164,- i  Krnn^invj.t,.'  .  65U  osH  64'f  65U  267  ...,  66'i 

The  Opporiiion  in  parliament  takes  I  '"'bi'®  been  added  dur- I  •  1^0 

Thp  fha.t  the  I’eauharno-is  year  of  Interna- i  ont.  Lnan  &  oth .  . ,  164 


on  the  same  scale  during  the  next  ins  recent  years,  the  above  features  |  Quirements  on  the  debentures  no'w  *  rent  policy*  of  declaring?  dividends  |  what  is  considered  a  big  flow. 


Oils  and  Papers 

Are  Big  Features 

Of  Sun  Holdings 

(Continued  from  Page  1) 


GOVT.  BO\D8. 

War  ni-6 

Wai*  117—  r, 

Victory  H-J — 5*«, 
.Victory  .14 — 5U. 

Victory  *i7— -6’i 
t  Rf^nowai  ^2— 6*^. 
i  Urfunding  40 — 
Refunding  41-  6  ,  . 
Utfundinp'  44*«4*j* 


The  Opposition  in  parliament  takes  '  while  there  lia-s^bcen  added  dur-  |  xruat.  .  .  asi 

The  v:<^w  that  the  licauharnois  pues-'^^^  year  $],l€o,2h0  of  Interna-  Ont.  Loan  &  Oeb . 

linn  must  he  considere.d  in  counp-'-  P®tc.  Standard  Oil  inve^-  “oromn . 

tion  with  the  deep  waterway  ‘chema  ments  have  alfo  been  increased  sub-  Toronin  .viort  , ! .  lin 

and  if  it  brings  it  up  in  the  Commons  etantialJy,  the  total  in  this  group  I.Cj"'', •  '''•’ 

;;  will  be  in  that  connection.  being  up  at  $11,123, 00b  from  $7,698,- 

— - - -  .  AabcBtoR  Mnp.  il — ft 


Growing  Demand  For 

Containers  By  Canners 


which  has  recently  acciuired  a  eon-  <’r 


of  interest  to  note 


with  the  consequent  expansion  in  TOO.  Common  stock  of  Cat 
demand  for  containers.  Power  &  Paper  to  the  value  of  $i 

The  total  annual  consumption  tif  400  is  shown  on  the  list  which 
canned  5egetables  and  fruit  has  i  not  appear  last  year, 
reached  the  value  of  over  $45,000,000,  ,  Some  interesting  tidditions  an 
while  the  value  of  canned  fish  pro-  S2. 197.720  of  Postal  Telegraph  pre- 


'  '  sn.  Gko.  [n<Ht.  Trust.. , 

;  (  ol.  Invest . 

i  Kcnn.  Invent. . 

*  Huron  A*  Frit  Mort. 

j  Nationsl  Trust,  .  . 

1  Ont.  Ltian  &  Del) . 

1  UphI  Lstato  Lf>an  . 

!  Toronto  (Jen.  Tr. .  . 

1  Toronto  Mort . 

1  1  nion  Trust . 

lYUl'S'TBIAI.  BONOS 

Asbestos . 

Asbestos  Mor. . 

41—9 

AsbfK.  (ien.  Mor.  ,  , 

56—6 

(  aniHa  Bread  . 

41—8 

(  an.  (  ar . 

39-6 

1  Can.  (,on.  U. 

46—6 

Can.  Loco. 

6i-  6 

1  C.P.R . 

34—5 

1  Can.  Power  A  Paper 

1  Can.  S.  S . 

.43-  .5 

1  Cedar  Rspid-s 

5.5-5 

i  Dorn.  Coal 

40-5 

1  Me*.  1-  &  H. 

40-5 

1  Mont.  L.H.  &’  I‘. 

32  -4C 

1  Mont.  T.  G.  .M.  A" 

56  -5 

1  M.G.  &  R..S.F. 

66—5 

1  N.S.  Steel  . 

.59-5 

1  Ont.  Stc'ol  .  . 

43—8 

1  I’ostal  Telograph 

Kio  de  .1 

35-5 

no  Paulo,  . 

29—5 

:  of  c  . 

40—6 

W  -so 

47—8 

W  I'amack 

51—6 

W  !•:!((♦., 

35—5 

Open 

Week  ecdl 
High 

ne  Mar. 
Low 

26th,  192 

Clf*. 

P - 

Sales 

Pries 

Change 

- - 19 

Hieb 

39 - 

I4OW 

100 

100 

99.60 

99.40 

1.900 

—.10 

101 

99  60 

101  50 

101.50 

100  i.5 

100.7.6 

44, inn 

—.76 

108 

100.15 

loi  in 

101.76 

1 00 . 60 

100.60 

94,100 

-  l.io 

102.60 

100. eo 

101  15 

int.46 

100 

100 

2.'..20O 

—  1  45 

102.70 

100 

104  80 

104.86 

104.70 

104  80 

5.500 

(•,0.5 

106.ro 

104  .55 

100  55 

100  55 

9!)  70 

ion  5.5 

I.O.'iO 

101.45 

99  70 

0(1 

100.06 

9« 

95 

95 

1  1. 000 

—  i 

98  16 

95 

100.0.1 

99.60 

ton 

02,00 

—.05 

102  65 

99  60 

96  H5 

96  65 

96 ,  HiS 

90  6:-| 

1 .0(10 

r-no 

98  80 

96  R.5 

DO  80 

98  80 

95  7(1 

06  Vt 

1  oou 

—MO 

90. 15 

95  50 

2ii 

341 

EHfl 

241 

67 

246 

235 

400 

R9i 

10R 

lOo'j 

4 

4 

1 

4 

13 

4 

65U 

fioLj 

64 

65l>, 

287 

66 '4 

60 

170 

1644. 

381 

n«! 

oso 

88  i 

ei 

890 

326 

1  1  .  1 

164 

HflO 

286 

274 

120 

120 

120 

I2(') 

21 

126 

125% 

13.5 

1.36 

130 

139 

88 

. . .  • 

140 

130 

duction  approaches  .$50,000,000  an-  ferred;  Conso'lidatcd  Gas  of  New 


niiaiiy.  in  1926  there  were  in  Can-  York  up  at  .$17,435,458  from  $7,112.-1  rioou  oarnes  i“ 

ada  272  vegetable  and  fruit  canning  ,  000;  $847,125  of  Citv  Dairv  Com-* 

plants  in  Canada  employing  a  capi-  nion;  .$1,031,167  of  CourtauMs  Ltd, 

tal  of  $34,000,000,  5,573  people  with  a  Common;  $1,603,060  of  E’..-ctric  Bond  •Ur.eultural  .Mtgc.  Bank  of  Colombia  Gtd.  9.F.  7 

production  value  of  over  $20,000,000.  Slutre;  Ford  of  Canada  up  from  Aiborta  Panifin  Grain  iVt  .s.k.  Fs  duo '48, ! 

in  the  same  year  the  fish  canning  so ->44,  4c, ,  S2  4S1  iOO-  fmnprial  Argentine  Govt.  C's  Seri™  n  due ’58 . 

ovtr  u’-onotonl’;  fobacco  up  at  Sd.l'lG.iCd  from  $750,-  ; 

o\ei  14,000  people  and  a  total  capital  <*20;  .Montreal  Power  up  at  $18,900,-  Bell  Tfi.  of  Canada  iBt  fi’s  SpHpb  B.  due ’67. .. . 
of  $19,000,00,  with  a  production  ;  r, Ad  Si 4  S51  0'>4  •  Ppnmanji  nn  at  brazil.  United  Statea,  K.xt.  .S.K,  6 G’s  due '67  .  . 

V.l.„  „r  $3.3.000.000. _ SkSKlk'S' 


Flood  Barnes  Active  Bond  Prices. 


mon;  $1,031,167  of  CourtauMs  Ltd, . 

Common;  $1.6(i3.060  of  E’..-ctric  Bond 

&  Slutre;  Ford  of  Canada  up  from  Alberta  Panlfie  Grain  lat  S.K.  ti'a  duo '48.  . 


cq?>i 


$628..572  from  $192,600;  and  U.  S.  Canada  Paper  1st  S.F.  6  a  duo '45 

_ _  _ _  <.an.  Light  &  Power  lut  S.F.  5’ti  due  '40  . 

N_  ■'  ■  ^  f'anada  S.S.  Linos  6's  1st &CIen.  Series  A  du« ’41 

R  KAKviianr  Nskf  ^‘anada  S.S.  Lines  Congo!.  5’k  due '43  . 

.i\s  r  euruary  mci.  p  s'g  due  ’34 . 

Sf  Aadv  at  fJRT  ^  Notes  due  ’44 . 

«PO>*fOOjOO#  Can.  Goodriuh  Income  ?'«  due  *43.  . . 

,  f -hilp  Republic  E.xt.  S.F.  6’s  due  'fiO  . 

I  Gro.ss  earnings  of  $19,614,509  for 

the  month  of  February,  1929,  are  Donnarona  Paper  t:->.  tat  S.P.  .5'-'*  du.- ’is  .  . 
i  shown  in  the  official  statement  of  Cu,  fits  pebeiU urea  due '48  . 

!  ,  „  ...U  Duke  Pnee  Power  lat.  .'t.P.  6  k  iSeries  A  due  li'i. 

eartling.s  and  expenses  of  the  (ana-  Praaer  Companies  lat.  S.P.  6',  due '60 . 

i  flian  National  Hallways.  These  com-  Fraser  Companies  6'2's  Debentures  due  '12  Ci 


Price 

Rate 

Years  to 
Maturity 

Next  1  nt. 
Dste 

5'ield 

97 

7 

]« 

June  16 

7  30 

102Lj 

r, 

17 

June  1 

5.75 

JOO 

6 

29 

June  1 

6  00 

06 

(i 

12 

July  1 

6  48 

K6 

fi 

27 

July  1 

7  18 

100 

5 

28 

June  1 

5  00 

u:i 

0  > ; 

28 

Apr.  1 
May  1 

7.05 

loiir. 

5 J 

18 

5  38 

88 

5  1  g 

29 

July  1 

li  85 

102 

a 

16 

Juno  4 

4  78 

94' j 

20 

July  1 

5  45 

101 

a 

12 

Apr.  1.5 

r>  87 

102 

5 

It 

Aug.  15 

100 

.'1 

.5 

Apr.  15 

5  00 

97 

i:> 

Apr.  15 

4  78 

70 

7 

1 1 

98 

6 

81 

Apr.  1 

6  52 

8H 

6 

82 

Apr.  1 

H  93 

76 

5 

10 

Sept .  1 

96 

Ti '  j 

19 

Auf.  1 

6  86 

96 

6 

19 

.Aug.  I 

6  87 

lO.S'i 

0 

87 

Msy  ] 

6.64  i 

101  50 

21 

July  1 

5  87 

75 


^  French  Line  K,xt.  S.F.  duo ’.SI 

588,702  fn  the  month  of  February,  French  Nat.  Mail  S.S.  Line  Ex.  S.F.  r.'s  due '62 _ 

h928,  an  increase  fit  $25,807  or  O.t  ^a'-es  ist  s._F.  6’s  dun '.52 

per  cent.  Working  expen.ses  during  oatincau  Pow™  .s“F.®i>bs.“6'^8“duc  '41  . 

the  month  of  February,  1929,  were  Hydro  Electric  Bond  &  sham  Corp.  Coll.  Trust  .s.f. 

$16,178,821  against  $16,120,491  in  M^itora  pLer  m  S.K.  5!va  dun 

February,  1928,  an  Increase  of  $58,-  Massey  Harris  Co.  tat  Mtgn.  S'a  due  47 .  . . 

S30  or  0.4  per  Cfint.  Montreal  Coke  &  Mfg.  iHt  S.F.  Series  A  6H'«  *4' 

Mootfeal  Light  Hoat  &  I’owfcf  CoHS.  Ist  Ref.  &  (’oll. 

Net  earnings  (luring  the  month  or  Trust  5*  Series  a  due ’'ll 


I  S30  or  0.4  per  cent.  Montreal  Coke  &  Mfg.  Ist  S.F.  Series  A  6H'«  *47  lOlj  j 

Montreal  Light  Heat  &  I’ower  Cons.  1st  Ref.  &  (’oil. 

j  Net  eaining^S  during  the  month  of  Trust  6s  Series  a.  due ’.51 .  100*f 

j  February,  1929,  were  $3,435,687  as  MontrealTramwaysl8tC’oll.Trugt.6’sSeriesA.dLe’41 
against  $3,468,210  in  February,  1928.  -.  i”'*-' 

.f'.  w  •  ,  A  Nova  Scotia  Steel  &  (  oal  1st  S.F.  f>  s  due  .59 . 

:  this  beinpT  a  decrease  of  0.9  per  eent.  Northwestern  utilities  Ist  S.F,  7's  due  '.3H. . .  10-5';^ 

For  the  first  two  months  from  Jan-  fort  Alfrad  Pulp  &  Paper  lat  S.F.  6^  a  dun '57 .  98 

mry  Ist  gross  earnings  of  the  Na-  -'“Xo  PoV™^!i!'\®t  m?e!*c  ’SS', 

tional  System  were  $37,792,194  a.s  S  n i, -an  Water  &  Power  Co.  1st  Mtje  Coll.  S.F. 

against  $38,460,373,  a  decrease  of  1.7  : ’6®., . .  •  •  a-  •,  '  •; ' T  '.v. .  ,o?> 

1  ^  rn  Can.  Power  lat  S’a  Series  A,  duo '65 .  100 

per  cent.  \VOrklng  expenses  In  the  Grain  Growers  Ist  Mtue  6’s  due  '48 .  97 

period  of  1929  were  $32,271,765  as  I  United  Seeurltlce  Coll.  Trust  S.F.  6>4’"  Series  A,  due 
against  $32,671,131,  a  decrease  of  •;  Jog''' 

1.2  per  cent.  I  Winnipeg  Eleetrlc  Rgg .  e’s  due  *B4 . .  104H 


6U 

18 

Apr. 

1 

6  78 

fit  . 

22 

Aug. 

15 

6  37 

6 

28 

May 

1 

6.00 

6 

28 

May 

1 

6.80 

5 

27 

June 

1 

6  28 

6 

12 

June 

15 

6  00 

5 

18 

Msy 

1 

5.30 

r>' j 

22 

Julyth  1 

5.85 

5 

18 

Apr. 

15 

6.12 

5*  j 

18 

June 

1 

6  37 

r> 

22 

Apr. 

1 

4.99 

5 

12 

July 

1 

5.05 

5 

26 

Apr. 

1 

5  26 

r> 

20 

July  1 

7 

9 

June 

1 

6,20 

5 '  J 

IK 

Sept. 

1 

5.68 

14 

Aug. 

1 

6.47 

39 

June 

1 

5  08 

4.'i 

39 

June 

1 

4.90 

5 

26 

Apr. 

1 

6.00 

19 

July 

2 

6  26 

28 

Msy 

1 

6.45 

6 

22 

July 

1 

5.88 

6 

26 

Apr, 

1 

6  66 

New  Issue 

$300,000 

Caulfield’s  Dairy  Limited 

7%  Cumulative  Participating  Convertible  Preference  Shares 

Par  Value  JIOO.  Prefenod  as  to  capital  on  a  liquidation  and  nntitind  (<«  cumulative  Urnfor- 
nntlai  Dividend,,  ut  the  rale  of  7%  per  annum.  t>ayablo  half-yearly  first  May  and  Novenibci-. 
Entitled  after  payment  of  the  preferential  dividend  and  |1.4U  per  share  on  tho  common 
■hares  to  nharo  rateably  with  the  common  shares  on  all  further  dividend  distributions 
In  any  year  until  the  preferred  shareholders  have  received  an  additional  dividend  of 
3%  In  such  year.  Redoeniablo  at  the  option  of  tho  Company  in  whole  or  in  i>art  at 
any  time  on  thirty  day.s’  notice  at  JllO  per  share  and  accrued  and  unpaid  prefer¬ 
ential  dividends.  Convertible  at  the  option  of  tho  holder  at  any  time  up  to  ten 
days  before  the  date  of  redemption  Into  common  shares  on  the  basis  of  two 
common  shares  for  each  preference  share  held.  Only  entitled  to  vote  on  de¬ 
fault  for  two  years  In  payment  of  preferential  dividends  except  on  liqui¬ 
dation  of  Company,  sale  of  its  undertaking.  Issue  of  further  preference 
■hares  or  modification  of  preference  shares  conditions. 

Registrar  and  Transfer  Agent:  The  Royal  Trust  Company. 

CAPITAUZATION 

Authorized  Issued 

7%  Cumulative  Participating  Convertible  Preference 

Stock  (including  tho  previous  Issue) . $300,000  $300,000 

Common  Stock  (no  par  value)  .  14,155  Shares  8,155  Shares 

'Rhe  unissued  common  shares  will  be  held  to  provide  for  conversion  of  prefcrcnco  into 
common  shares. 

THE  COMTANT  :  The  Company  was  Incorporated  under  The  Ontario  Companies  Act  in  the 
year  1924  and  since  that  time  has  made  remarkable  progress.  This  is  evidenced  by  the 
increase  In  Its  gross  sales  which  are  as  follows  : 

1925  —  $164,000  1928  —  663,000 

1926  —  278,000  1929  —  700,000 

1027  —  440  000  (estimated  on  the  .lales  for  tho  letter 

■siv.v  and  January  1929) 

This  increase  in  sales  Is  all  the  more  remarkable  having  regard  to  the  fact  that  about  93% 
of  the  Company’s  business  is  retail. 

EABNDIGS:  :  The  net  earnings  for  1928  as  certified  by  Mr.  A.  E.  McDougall,  Chartered 
Accountant,  were  $40,419.56  after  deducting  full  operating  charges.  Including  maintenance, 
and  Interest  but  before  deducting  depreciation  and  Income  tax.  The  Company  made  some 
substantial  capital  expenditures  during  the  year  1928,  but  the  benefit  of  these  expenditure.s 
only  accrued  during  the  latter  part  of  the  year.  During  tho  last  four  months  of  1928  the 
earnings  were  as  great  as  during  the  first  eight  months  of  the  year  and  in  .Tanuary,  1929, 
there  was  a  still  further  Increase.  It  Is  expected  that  the  common  shares  will  be  placed 
on  a  dividend  basis  In  the  near  future. 

MANAGEMENT  t  The  managemert  of  the  Company  will  continue  In  the  hands  of  those  who 
have  been  responsible  for  Its  organization  and  growth  in  the  past.  This  management  bus 
inaugurated  and  will  maintain  a  selling  campaign  which  should  result  in  a  substantial  in¬ 
crease  in  the  Company’s  earnings. 

GENERAL:  The  Company  is  at  present  serving  over  11,009  homes  In  tlic  City  of  Toronto 
and  its  suburbs  and  Its  products  are  well  and  favourably  known.  The  present  plant  at  No. 
2187  Yonge  Street,  Toronto,  which  is  thoroughly  modern  in  every  respect  Is  capable  of  tak¬ 
ing  care  of  the  expansion  In  business  which  the  Company  expects. 

riRPOSES  OF  ISSUE  :  The  proceeds  of  this  issue  will  bo  used  to  pay  the  balance  owing 
in  respect  of  Capital  expenditures  already  made  by  toe  Company:  to  provide  the  Company 
with  adequate  ivorklng  capital;  and  to  finance  the  purchase  of  other  business  in  the  territory 
already  served  by  the  Company, 

All  legal  proceedings  are  subject  to  the  approval  of  Messrs.  Tilley,  Johnston,  Thomson  &  Parmcntcr- 
We  offer  these  shares  as  and  when  received  by  us  subject  to  previous  sale  and  change  in  price. 

PRICE:  $100  and  accrued  dividend 

It  Is  proposed  to  make  application  In  due  course  to  list  both  preference  and  common  shares 
in  the  unlisted  department  of  The  Toronto  Stock  Exchange. 

A.  N.  Worthington  &  Company 

UMITED 

Concourse  Building,  100  Adelaide  St.  West  Adelaide  3282-3  Toronto  2. 

W.  R.  McCoo  &  Company 

S3  King  Street  West  Elgin  3196.  Toronto  2. 
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W.  C«Pitfield  &  Company 


INVESTMENT 

BANKERS 

BHANCBESi  TORONTO  .  OTTAWA 
PRIVATE  WIRE  SERVICE 


I DADI*  A  f  AA  unsatisfactory  market  conditions  in 

KIJKI  A|.|<K|(|J  l.ll  the  newsprint  industry,  the  mills 

*  *  AlUl  ItlilP  W«  have  been  operated  on  a  much  re- 

CIlAll/C  ACADCACC  strlcted  output  and  full  operation 
unUtfU  llELKEAdlA  cannot  be  expected  until  consump- 
V  V  production  are  more  near- 

/^DACC  !•  ADMIlUIT'C  b^laced.  The  mills  and  property 
!  llAlIdu  EAlCIllllllu  corporation  have  been  main- 

,  MsaasAiasws#  talned  in  a  high  state  of  efficiency 

-  and  are  in  jmsitlon  to  take  advan- 

!  Operating  Profit  of  $1,929,536  tage  of  maximum  operations  when 
Compare  With  $2,266,365  conditions  warrant.” 
in  1927 

$2.15  ON  COMMON  IFIND  NEW  SOURCE  ! 

rC  OF  SULPHUR  FOR  | 

I  Interest  Requirements  PULPCOMPANIESj 

In  the  face  of  low  production  and  Toronto  Professor  Evolves  i 

general  unsettlement  in  the  news-  Method  of  Obtainine  Sul- 
print  Industry,  the  fifth  annual  re-  "  ^  vruwmung  .^ui  . 

port  of  the  Port  Alfred  .  Pulp  and  phur  rrom  smelters  I 

Paper  Corporation  for  the  year  end-  pc.pDircE-M’rG  niT^  CA\/iiur'  I 
ed  December  31,  1928,  indicates  earn-  KErKESblMTS  BIO  SAVING  I 

ings  equal  to  $2.15  a  share  and  avail-  - ^ —  i 

able  for  common  dividends  and  in-  The  pulp  industry  of  Canada  will  I 


Royat  Bank 
Building 
Montreal 


Telephone : 
LAncaster  3224 


COMPLETE' 

INVESTMENT 

SERVICE, 


Pitfield,  Scott  &  Company 

STOCK  BROKERS 
Membent 

Montreal  Stock  Elxrhange 
Montreal  Curb  Market 

BRANCHES)  TORONTO  -  OTTAWA  -  OCEBEC 
PRIVATE  WIRE  SERVICE 

New  York  Gorreepondentai  ICdward  B.  Smith  &  Company 


FIND  NEW  SOURCE  ! 

vnr  sJh-  OF  SULPHUR  FOR  '  A  healthy  position  in  assets  and  in- 

!  V10US  Year,  sharp  Ueclme  iv*i»  ww  a  I  crease  in  earnings  are  indicated  in 

Resulting  from  Heavier  Bond  01110  rflMpA|UlkC;  the  first  report  of  Howard  Smith 

j  Interest  Requirements  »  tfUl  VVlfll  /11111iU|  p^per  Mills,  Ltd.,  covering  the  nine 

I  _  "Z  ~  _  ,  !  months  ended  December  31,  1928, 

In  the  face  of  low  production  and  Toronto  Professor  Evolves  |.,ince  purchase  of  control  by  the 

general  unsettlement  in  the  news-  Method  of  Obtainincr  Sul.  'u,.  , 

print  industry,  the  fifth  annual  re-  «*«»<»«»  «  WDl^ng  aul-  ,  Holt-Gundy  Interests. 

port  of  the  Port  Alfred  .  Pulp  and  phur  rrom  omeiters  I  Earnings  for  the  9-month  period  ■ 

Paper  Corporation  for  the  year  end-  pc.pQE-cc-M’TC  niT^  GA\/iMr'  I  totalled  $1,007,637,  from  which  have 

ed  December  3L  928,  ndicates  eaim-  REPRESENTS  BIG  SAVING  I  _ 

in^a  equal  to  $2.15  a  share  and  avail-  - ^ 

able  for  common  dividends  and  in-  The  pulp  industry  of  Canada  will  I  preferred  dividends  at  $157,500 
come  taxes.  .  ,  .  .  i  benefit  substantially  from  the  solu-  $150,000  reserve  for  depreciation. 

!  The  years  operations  resulted  m  ..  ^  .  rne  balance  available  for  common 

gross  profit  of  $l,929,536,whicb  com-  |t  ou  of  the  new  method  for  the  ex-  shares  and  transferred  to  surplus  ca-  i 

pares  with  $2,266,365  for  the  previ- |  traction  of  sulphur  from  dioxide  count  is  shown  at  $424,477  for  nine 
ous  year.  After  deduction  of  bond,  gases  emanating  from  smelters,  months,  this  being  at  the  rate  of 

bank  and  other  interest,  totalling  which  is  annnnnceH  as  tnvim.  hoor,  $565,900  per  annum,  or  the  equlva- 

$818,376,  there  remained  $1,111,160  ^  ®  lent  of  $2.82  on  the  no  par  value 

available  for  depreciation  and  de-  Professor  M.  (  Boswell,  common  shares.  i 

pletlon  reserves  and  Preferred  ,  '  j  ^PPlmd  science.  Profit  and  loss  figures  for  the  nine  ; 

share  dividends.  Provision  for  de-  t_onsolidated  months  period  ended  December  31,  ; 

predation  and  depletion  totalled  i  , 

$432,898,  and  preferred  share  divi-  .  P  ®melter  .Month*, 

dends  amounted  to  $420,000,  leaving  Province  of  Quebec,  are  also  Earnings  for  period  ....  $  995,it’..'i  j 

a  surplus  of  $258,262.  SrwmTrntiHf'a'‘®n  revenues  ...... 

Following  are  the  profit  and  loss  nfueTw Ue  hv  n  ^  revenue . .  $i,(i07.6.tf.  i 

neeniint  figures  with  comoarlsons:  I  Otherwise  useless  by-product.  Bond  interest .  275.fifin 


STRONG  SHOWING 
HOWARD  SMITH 
INITIAL  REPORT 

Covers  9  Months  Succeeding 
Purchase  by  Hedt-Gundy 
Interests 

$2.82  ON  COMMON  ' 


Toronto  Professor  Evolves 
Method  of  Obtaining  Sul* 
phur  From  Smelters 

REPRESENTS  BIG  SAVING 


Royal  Bank  Building 
Montreal 


Telephone  I 
LAncaster  9213 


- r.  .account  figure.?,  with  comparisons: 


Willison  Neely  Corperr^tion 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 


At  present  $3,000,000  worth  of  sul¬ 
phur  is  brought  into  Canada,  an-  Depreciation 


81,007 

,636 

275 

,660 

150, 

,oon 

$  581, 

157. 

•vmj 

!  .Admin,  e.xp.  119,989  is  Used  in  the  production  of  pulp.  Preferred  dividends.  lj7.hno 

j  Interest  818.376  637,030  381.825  Should  Professor  Boswell’s  discovery  -  ,  - - 

j  Uepree.  432.!*8i)  402.043  260.8«3  eventuate  in  an  economical  produc-  Surplus .  $  42i.i7(i 

I  B.aiance  678,262  1,236,393  498.752  ^>0°  of  sulphur  in  Canada,  the  be-  -g®'*  assets  are  carried  at  .$12,- 

I  fd.  dlvs.  420,000  420,000  222.122  nefit  to  the  pulp  industry,  it  is  stal-  l■t4o,»b],  an  increase  of  $638,000  since 

1  — - - r  — ed,  would  be  almost  immeasurable.  publication  of  the.  balance  sheet  as 

I  Surplus  .58,262  816,393  276,630  ^  statement  in  the  Provincial  March  31,  1928.  Notwithstanding 

The  balance  sheet  shows  fixed  as-  Legislature  while  discussing  the  On-  substantial  expenditure  on  capital 
!  sets  of  $33,195,306  which  compares  tarlo  Research  Foundation  recently,  account,  working  capital  remains  fn 
I  with  a  previous  item  of  $31,671,794,  Premier  Ferguson  stated  the  dis-  position  with  current  assets 

I  cash  dropped  $400,000  to  $163,000  covery  had  been  the  result  of  re-  $2,496,010.  and  current  liabilities  i 
I  and  accounts  receivable  are  up  at  search  in  Ontario.  $577,083,  leaving  net  working  capi- , 

'$849,682  from  $391,649  and  Invento-  As  high  as  6  to  7  per  cent,  sul-  ®u'’''ent  report  at  $1,- j 

;  ries  dropped  approximately  $100,000.  phur  dioxide  content  pours  out  of  the  518,927.  i 

I  Among  the  liabilities  bonk  loans  ap-  stacks  of  Canada’s  smelters,  devas-  remarke  to  sihaTeholders,  the  ' 

i  pear  at  $942,000  and  depreciation,  tatlng  the  vegetation  for  miles  President,  C.  Howard  Smith,  says  in  i 
'  depletion  and  other  reserves  amount  around.  By  leading  off  this  sul- 

I  to  $1,728,090.  phur  dioxide  and  treating  it  by  the  "The  operations  of  the  Canadian 


at  $577,083,  leaving  net  working  capi- , 
tal  in  the  current  report  at  $1,- ' 


"The  operations  of  the  Canadian 


Current  assets  total  |6,647A75  Boswell  process,  the  sulphur  may  be  Cellulose  Company,  one  of  your 


[  against  current  liabilities  of  |2,&33,-  reclaimed, 


DRURY  &  CO 

INVESTMENT  BANKERS 

Montreal 


1 234,  leaving  a  net  working  capital  of 
$4,113,941  which  compares  with  $6,- 
i  101,061  in  1927. 


Deep  Investigation. 


company’s  wholly-owned  subsidia¬ 
ries,  for  the  year  ended  December 
3l3t,  1928,  showed  a  small  operating 


This  particular  problem  has  been  included  in  your 


360  St.  James  Street 


HArbour  I2S4 


m 


I  Working  capital  position  with  the  subject  of  deep  inve.stigation  in  profit  and  loss  ac- 

'  comparisons  are  shown  herewith;  the  laboratory  of  the  Department  of  .  This  company  operated  at 

1928  1927  1926  Engineering  of  the  University  of  approximately  /5  per  cent,  of  its  rat- 

8  8  8  Toronto  for  the  past  ten  rears  by  ®*^  capacity  during  the  past  year,  a 

Current  Prof-  Boswell  and  his  as.so'ciate3  C  Position  which  is  showing  gradual 

Asset*  6,647,175  6.666,620  3,19 <,362  jj.  Bayley  and  Dr  R  H  McLaugh-  •mprovement. 

Current  2in  •  -  b  "Towards  the  close  of  the  year 

- : — : - : — in  the  course  of  their  work,  some  company  entered  into  negotla- 

Work.  Kinin«i  i  rks  asR  Practical  results  with  possible  in-  f!®''  '  f*'®,.  *^anada  Power  and 

Capital  4,113,941  6.101,061  1.568,986  dustrial  applications  were  indicated.  ^‘'^P®*'  t'orporation  for  an  exchange 
In  his  report  to  shareholders.  Among  these  was  the  method,  now  20,000  shares  of  your  company’s 

George  M.  McKee,  president  of  the  established  on  a  laboratory  basis,  of  P®'’  common  shares  for  a 

Corporation,  comments  upon  the  producing  elementary  sulphur  from  ^‘*^®  of  common  shares  of 

newsprint  situation  as  follows:  sulphur  dioxide.  par  value  of  the  Canada  Paper 

"Owing  to  over-production  and  "A  series  of  catalysts  has  been  Company,  being  all  that  company’s , 
I  found  which,  under  definite  condi-  outstanding  common  shares,  hut  as  , 

-  tions,  are  extremely  efficient  in  the  transaction  has  not  1)een  corn- 
production  of  sulphur  from  waste  P^cted  it  has  not  been  given  effect  to 
sulphur  dioxide  gas  with  u  high  your  company  s  statement  pre- , 
yield  of  sulphur,”  said  I’rof.  Boswell,  sented  herewith. 

Another  catalytic  process,  inves-  ; 

tigated  and  proved  .successful  by  U.  S.  Government  Behind 
Prof.  Boswell  and  liis  associates,  was  rr-i  *’  D  I’ 

the  transformation  of  the  methane  LIll  GonservatlOn  rolicy  j 

content  of  natural  gas.  which  is  at  -  | 

present  being  wasted  in  enormous  Jhe  concerted  effort  now  under ; 
quantities  in  this  country,  into  the  way  in  the  United  States  and  else-  j 
useful  products  methyl  chloride  and  where  to  restrict  production  of , 
carbon  tetrachloride.  The  latter  is  crude  oil  sufficiently  to  bring  about ; 
used  in  industry  as  a  cleaner,  being  a  fair  lialance  between  consumption, 
as  effective  as  gasoline  and  non-  and  production,  has  more  than 
inflammable.  It  is  a  powerful  sol-  good  chance  of  succeeding,  because,  | 


Oil  Conservation  Policy 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants  i 
1250  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company 
Limited 

y  Laurentide  Company 

J  Limited 

m  St.  Maurice  Paper  < 

Company  Limited  L 


Head  Office: 

MOmiUBAl.-’QDEliBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont, 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LI-VIITHD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

•MAXl’KACTiniXt;  ALI,  GHAOKS  OK  Till;  KOnLOWINO  BOARDS) 

t  HIPROARD  NKUSHOAKl)  VAT  LUIED  BOARD 

SXKAWBOVKD  WOODPULP  BOARD  (  OxNTAINER  BOABD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILIjS  A’l' 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  t;.  o.  KK.nnv 
PrcKiilcnt 


DAVID  K.  nOBKRT.SO.V  CIIAS.  E.  WHITTEIf 
IjrnrrnI  MurniRFr  Secrctnry*Trca*urcr 


vent  of  fatty  substances. 

A  report  of  tlic  successful  carry¬ 
ing  out  of  this  research  by  Prof. 


it  is  understood,  the  United  States 
government  is  behind  the  movement. 
The  main  idea  of  the  government 


TOECAUSE  they  design  and  build 
J  -*D  Mantels,  Wall  Panels  .  .  .  cvery- 

thing  made  of  wood  in  the  interior  construction  of 
rUPfi  large  buildings  and  homes;  because  of  the  care  in 

47/^  )  selecting  the  wood  ...  its  preparation  .  .  .  the 

^lU^istry  of  the  work  and  its  unequalled  finish  .  .  . 
V  !  kIH  Shops  of  Henry  Morgan  are  justly  called 

And  the  work  is  permanent.  Like  a  master  paint¬ 
ing,  because  of  the  excellence  of  the  work  through¬ 
out,  it  grows  old  gracefully  .  .  .  mellows  with 
age  .  .  .  its  value  increasing  with  the  years. 

The  Shops  of  Henry  Morgan  ...  given  four 
walls  and  a  roof  .  .  .  will  do  the  rest.  Whether  it 
be  installing  an  electrical  system  .  .  .  plumbing 
.  .  .  tiling  .  .  .  the  work  will  be  done  with  the 
speed  .  .  .  thoroughness  .  .  .  honesty  in  ma¬ 
terials  and  workmanship  and  at  the  moderate  cost 
that  has  made  the  Shops  of  Henry  Morgan  famous. 

'Hhe  Shops  of' 

mENKV  MORGAN 

and  Company  JCirnitQd 

BEAVER  HALL  HILL  —  MONTREAL 


Boswell  and  Dr.  McLaughlin  was  in  Iiacking  oil  producers  is  conscr-  j 
recently  forwarded  to  the  National  vation,  while  producers  have  among  i 
Research  Council  at  Ottawa,  under  other  policies  that  of  stabilising  I 
the  auspices  of  which  the  work  was  prices  of  crude  and  gasoline.  Tlic 
carried  out.  government  view  the  unlimited  cx- 

- ploitation  of  oil  resources  and  niar- 

S&TATlirn  FlAFIPn  keting  of  same  with  apprehension. 

'ANU  IHIjK  I  Al  gK  because  it  is  felt  that  at  the  present 

*••’''***•’*“■  a  la*  exhaustion  is  relatively  near. 

Df  AMT  HAD  AI  C  whereas  tlie  L'nit- 

I  LAll  I  rUK  ll  J  fd  States  has  some  21  per  cent,  of 
*  *  the  world’s  oil  resources,  it  con- 

- .  irjbiifod  78%  of  the  world’s  produc- 

Scott  Paper  Company  is  Plan-  tion.. 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


ning  Second  Mill  Near  The  argument  Is  that  if  conserva- 1 

I  .  I  lion  is  not  practised,  the  time  Is  not  j 

uverpool  j-ar  off  when  the  United  States  i 

Nuritime  Bar^nu  ThcKIn-nelelTlme*  t’®;:®"'®  I 

Halifax,  N'.S.  —  It  is  reported  that  i'J-  P*e  oil  rcbourccs  of  othci  , 
the  Scott  Paper  Company,  wliich  op-  countries  are  not  being  used  up  at  i 
crates  a  TuiM  near  (.'harleston,  nearly  so  great  a  ratio. 

Queens  County,  will  erect  a  second  ~  ~~  ~  ~  1 

mill  at  .Mill  VPIugc  on  the  Medway  oBALSKI.CHIBOUC.\MAU  STRIKE.! 
River  eight  miles  from  Liverpool,  N.  _  ; 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


S  A.  W.  Broughton  manager  of  Qskelanso.  -  Word  has  been  re- 1 
the  COTipany.  has  confirmed  the  re- 1  obalski-Chibouga- 1 

port  that  the  new  m  li  is  ;eontem-  |  ^  . 

piiite4  4Vnd  that  while  t  w  ould  no  be  |  property  at  Cache  ' 

a  m^or  plant  would  be  a  great  help  |  ^  mineralized  zone  has  been  i 

f*  nf  I  encountered  on  the  "B”  vein  at  90  ' 

Id  lici'Urt  ^\i'tii  trie  pros^rcss  of  <  «  .  rpu.v  ri^v*  •«  4c*  1 41  i 

the  construotion  on  the  Mersey  Mill  f®®  ’  M  ' 

on  the  Mersey  River  at  Liverpool,  ^®®V"“'^  | 

v«  .rno.  .„nr.h  ....Hvitv  fn  nnw  roil,  huarfz  well  mineralized  with  pynlc, 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


N.S.,  goes  much  activity  In  new  rail-  | 

wV  ^struct ion  to  meet  the  in-  chulcopyrite  and  pyrrhotite. 

crease  in  traffic  brought  about  by  the 

power  develepiuciit  of  the  .provincial  oy  GOLD  AND  31YSTERY. ! 

governmont  on  tlic  .Mersey  Rlv-er  and  *'  ‘  _  ‘  ’| 

the  erection  of  tlic  lilg  mill.  t.  < 

•Much  new  equipment  has  been  or-  ®  Russian  forts  and  trading  ; 


Old  Russian  forts 


HEAD  OFFICEj 


Phone  the  Service  Department 


GOOD  NAME 


LAncaster  4121 


ABOVE  PRICE 


dered  by  the  Government  railway  and  P®”*-":  '‘’®.  ®^  ,^1®"'^!]'.®  I 

it  is  stated  that  the  new  work  being  ;  camps,  totem-poled  Indian  vil- 
undertakcii  liy  Uie  railway  to  meet  i  ''’^ave  a  spell  of  romance  | 

the  increasing  traffic  demands  is  the!  mystery  about  Alaska.  The 
heaviest  .since  llic  road  along  the  |  •'’®®*^'®  magnificence  _  of  majestic,  i 
south  shore  of  tlic  province  was  com-  sno'v-capped  mountains,  gleaiuing 
■pleteJ  including  the  tuilidlng  of  in- 1  valleys  abloom  with  j 

dusitrial  spurs  in  oi-der  to  supply  pulp  I  exotic  wildflowors,  and  succeeding 
wood  to  the  mill  with  much  w'ood  7^®  other  in  a  crescendo  of  colorful  j . 
alread.v  acciMuulatiiig  roiudy  for  the  hold  the  tourist  spell- i 

opening  of  the  plant.  j  bound.  i 

Owners  of  timber  tracts  arc  being;  Visit  Alaska  this  summer.  Sail  ; 
given  an  opportunity  to  sell  their  from  Vancouver  in  a  palatial  steam- j 
wood  many  of  them  for  the  first  I  or  "'ith  ail  outside  cabins,  through  I 
time.  I  Phcltored  scenic  seas  to  this  land  ! 

_ _  of  the  Sourdough  and  Oheechako.  | 

I  Verdure-clad  fjords  that  rival  those  | 
— — — — — — ^  !  of  Norw'ay,  the  Taku  Glacier,  the  | 

J  7^  ^  Lynn  Canal,  are  some  of  the  sights  I 

J  IntirWI  rrf  awaiting  you  enroute  to  Skagway.  I 
Cy  -2'hen  by  rail  over  the  White  Horse: 

nfniP  Ihiss,  each  mile  of  this  famous  trail 

i  ^0'  31  IMUCial  a  hallowed  memory.  I 

I  You  will  long  remember  this  dif- 1 

4J  oix  4111 '/IJI  ®  jfs.  ferent  trip  through  a  unique  land  I 

<§  ®  llH  nil  its  j^^UlrW  (fa  reached  through  combined  Canadian  j 

fH  III  I  WaYHamlW  Jfl  National  rail  and  steamship  services.  I 
ml  nil  I  MB'  Trans-continental  trains  take  you  in  j 

ml  IIIL  Illy luxury  to  Vancouver,  to  connect  | 

steamer  for  Skagway.  j 

•  ,  •  ,  Full  particulars  from  any  Cana- 1 1 

I  lYI  T^jnT'hnSITifT  /W/lPy*  National  Agent,  or  from  the  1 1 

'  ajlKgiigggaBBSBBBs-sssBB^  I  Street,  .MArq.  4731.  | ' 


in purchasing pojder  \  f 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  m  • 

Cable  Address: — “Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 
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FAIRBANKS -MORSE  Canada  -Today  and  Tomorrow 
fOMPANY  FNIOYS  « .;rn^.xr 

illl  £  UilvV  £  U  -}  ArHhitl.  Thomwm  A  to.,  in  Addronv  to  the  AilvertlstnK  f'luh  of 


HIGHER  EARNINGS 


Profits  From  Operation  at  $743,- 

935  Compare  With  $461;263  |  ■MINTO.V  OF  CAN.MJA.  And  in  Ini v- I  million  dollar  I-r.-’inp.  In  Cnnnda  I 
in  Preceding  Year  nation  as  boih  tlio  bark-  v.-r  arc  abnndnn*lr  forliinalc  in  liav. ! 

_  kround  and  tbc  inspiration  T  believe  inp  men  of  br.iins,  men  of  vision,; 

dfl  ON  POMMON  ’’’  l^oniirion  are  the  most  men  oC  ronvirlion,  anii  belter  still,! 

^  _ _  ___  loritinaie  bodv  of  advertisinp  men  in  j  men  iif  real  faith  and  bavins  ihei 

salthv  Conditions  in  the  Coun-  .  ,  .  '  1 

.  '  .  D  ri  X  j  •  \r^  I'Cl  us  not  be  paioebiai  in  our  ad- 1  ,,  ,  ,  ' 

try  Are  Ketlected  m  Very  j  appeals  I,et  us  rather  argues  nuite  an 

Satisfactory  Bookings  of  Com- '  assume  a  vision  as  broad  as  the  I  of  weaMh  in  the  Canada  of 


What  is  tlie  background  of  all  our  is  that  billion  dollar  corporations  ^ 
advertising?  Gentlemen  —  it  is  require  billion  dollar  brans,  and  j 


$6.40  ON  COMMON 
Healthv  Conditions  in  the  Coun- 


DOMINION  IRON 
&  STEEL  PROFITS 
REMAIN  STEADY 

Figure  of  $1,843,328  in  1928 
Compares  With  $1,859,215 
the  Previous  Year. 

WORKING  CAPITAL  UP 


pany  For  Current  Year. 

Further  evidence  of  inidustrial  ex¬ 


nominion.  T  would  make  it  an  to-day.  To  the  far-.sighted  the  Can- 
essential  qualification  for  employ-  uda  of  to-day  is  nothin?,  compared 
iiient  in  the  advertisliu’  business  the  (  anada  of  to-niorrow. 


pansion  and  the  consequent  . expan- ;  that  the  applicant  shall  have  tra-  ii,o 

sion  in  earnings  and  improvehieni  In  veiled  from  coast  to  coast  and  ob-  of  thi  -c  ompanies 

sum  in  eainings  ann  iinpnni  im  11.  1*'  band  knowledire  of  to  which  I  have  referred  must  be 

balance  •sheet  position  are  show  n  in  |  tamed  a  itrst- lami  ivtiowieoge  „,.„h 

the  financial  report  of  the  Canadian  the  limitless  possibilities  of  this  l)o-!^-i">'d  to  miiKet.  lailff  pioh- 
Fairbanks-Morse  Fompanv.  l  imited. .  minion,  and  of  its  sectional  prob- !  troisht  latea  .iie  slowl) 

for  the  vear  ended  December  :tl.|1eins.  b,i  .Mirely  being  adjusted  from  a 

T-  •  _  .u  c.-i  A,iA  _ _ _  ,  ,  ■  1  national  rather  than  a  sectional 

1^:R.  Karnii  gs  on  the  SO.OiHi  .-ha  es  ,  ^  To  those  of  you  engaged  in  adver- . 


of  no  par  value  common  stock  after;  tising  work  who  have  not  travelled 
payment  of  the  regiii.ar  dividend  on  from  Halifax  to  Vancouver,  1  say 
the  preferred,  but  before  payment  of  your  firm  should  scud  you.  and 
oiit.sitanding  arrears  w  as  Sfi.  tn  per  ‘  }i,preby  pay  the  penalty  for  their  i 
sh.are.  '  carelessness. 


point  of  view.  As  regaids  tariffs; 
to  those  of  you  who  fe  d  you  know 
the  idatform  on  which  Mr.  Hoover 
recently  entered  Hie  White  House, 
and  to  those  of  you  who  attempteil 
to  read  between  the  lines  of  Mr. 


Profits  on  operathms  for  the  year  ,  I  would  like  to  add  that  after  mi-  budget  siieech.  the ‘question 

under  review  amniiuted  to  $7  veiling  across  the  Dominion,  gradu-  settlement  mav  appear  to 

compare:]  with  S461.2fi:i  in  the  .  ally  my  picture  ot  the  luturo  of  ^rcat  wav  off 


nreeeding  year  and  .RdM.rni  in  Vr2^.  Canada  l.egan  to  iinfidd  itself  m  remains  .however,  that' 

Addition  of  misrellrnecii.s  income  at  •  striking  eharaeters  I  would  say  |,v,|eral  authorities  reeogni7.e  , 

.$10,, qn  made  a  total  realization  „ndouMedlv  ' 

I  rom  this  was  deducted  $q$.qfi.,  for  of  the  vast  potentialities  ol  (  anad.i.  ,,,  purelv 

interest  -ler’ olc..  ’eavmg  started  me  later  on  a  line  of  insti-  point  of  view, 

net  profits  .It  .$fia.i.,.I.  agamsi  tional  advertising  that  was  Doiiiinion  „ilroads-l  think  1 

al.i  111  102.  Deduction  of  yx  rvo-  wide  in  its  appeal.  It  prompicd  inr  .,p,ondid.  since  Canada  ,.os- 

vision  at  ?r,.,.0ua  prclerred  dividends  fo  blaze  a  new  frail  in  firancal  ad-  gre.itest  single 

.at  ^00.000  and  .«22.-.ooo  iu  arrears  on  vertising.  T  realized  that  in  Call-  ,,oo.,po„„ions  systems  iii  the  world 
the  preferied.Jeft  a  stirpliis  tor  he  •  ada  .s  true  greitness  was  the  great-  p^en  aeeelerat.iiig  j 

year  of  "I'l'P’";  ness  of  every  mstitutiotu  was  the  I 

was  brought  forward  at  $2.1...  ..,ht.  greatness  of  every  individual,  tan-  y^,.,  .  ,  the  iv.,t 

rm,VrL;Vof'\o'17R-  railroads,  like  ail  gig.intie  mi- ! 

rent  report  of  $2,44...S..2.  -<  anada  berame  my  hrckgronnd—  .  -  Kj__„  ..  ...  ina  nvpreoo.P 

Profit  and  lo.ss  figures  for  the  past  Canada  heeame  my  inspiration.  !  p„n,p,.o„s  difficulties  ind  hive  e^  ' 

three  vears  eoiiipare  as  foMows:  ^  ^  ,  nunieious  nittic, Hites  and  have  e\-. 

„  ,  X  ,  f _  perienred  large  financial  losses,  th.^ 

ia:7  mr.’.  Mere  thou.sands  of  miles  of  ground  a  whole  1ms  beiipfite.l. 

Prof,  on  «n  Tia.ii.i.",  ifiC2<;.l  agt.Tni  ’V'^'  n'.I  count  foi  \ei  .i  muc  I  and  will  eonHiiue  to  benefit  eom- 

Mlsc.  income  lo!:'';.  ......  '  aiiada  i.s.  on  /'"rfaee,.  <i  ,-i  !  mereially  by  their  eonstriietion.  Any 


Total 

lilt.,  deprec.. 


.'turplus  287.771  208. .M.'  127.0.80 

Prev  .surp.  2.1.87..'i61  1.010.U46  1.S21.080 


Total  sur- 

plms  2.1 1,'.., 232  2.1 


,  ’  ooa  .s  line  grpuiit..  ...  ..-  -  nafiirnllv  been  aeeelerat.iiig 

"I'l'P’""  'nstitutioic  was  the 

It  $  .  hi.  greatness  of  every  nidividiial.  •  an-  ^ 

1,1  the  e.ir-  ada  heeame  my  theme  in  advertising  railroad.s.  like  all  gig.intie  iiii- 

forthPoisl  ^.""^^'■"""'^“Idertakings.  have  had  to  overeome 

fo’.’ows  :  ;  numerous  difficulties  and  have  ex- 

„  ,  X  ,  , _  perienred  large  financial  losses,  th.^ 

:7  102.’.  Mere  thou.sands  of  miles  of  ground  .  hctipfite.l 

'-Cl  l-t'foi  ''"'.'-O’'"’  [t"'  '-oiCimie  to  benefit  eom- 

.  '-a'V'da  i.s.  on  the  surface  a  gwd  |  eonstriietion.  Any 

■;7o - i.T;'7nT  ‘  pMpr  oeeunod  are  in- 

.1,3  ,.2i.,oi  GpitHemon,  o'lada  is  ^ 

.718  S2.I.00  Hnti.sli  ommonv  eah^  transcontinental  railroads  to 

i.oi.o  of  Nations— not  h.v  virtue  o  •  •  open  up  new  and  wonderful  rich  ter- 

,,,  - virtue  o.  the  things  which  we  yjtppy  j[,py  .j,.p  „,^^y  doing,  and  to 

have  aeeompIi.s,.ed.  "old  this  country  into  a  single  unit. 

1,0(1  In  eompleto  di.sregard  of  tiade  ¥¥¥•■> 

17'  ”,  --77o  '  r"""'";  "■'V'’.*'  uh!.  '?pa  '  in  n  '''•"‘Xry  more  lavishly 


Operating  profit.s  on  a  steady 
basis  are  shown  by  the  financial 
statement  of  Dominion  D'an  &  Steel 
Co.  Ltd.  for  1928,  a  subsidiary  of 
British  Knipire  Steel  Corp.,  the  ac¬ 
tual  figure  being  .51.84v!,328  which 
compares  with  $1,859,215  in  1927. 
.After  deductions  of  Interest  on  the 
first  mortgage  and  consolidated 
bonds  amounting  to  $86l,.357  and 
bond  discount  of  $56,061  and  in¬ 
terest  of  $187,001  for  infer-eompany 
balances  as  well  as  $189,400  for 
sinking  fund,  there  remained  a  sur¬ 
plus,  before  dei. reelation,  of  $979,- 
572  as  compared  with  $845,118  in 
1927.  This  amount  was  carried  for¬ 
ward  inereasin.g  profit  and  los.s 
surplus  from  $!t35.18:!  to  $1,914,756, 
hut  without  making  provision  in 
either  of  the  past  two  years  for  de¬ 
preciation.  Dominion  Iron  &  Steel 
Co.,  since  the  middle  of  1926  has 
been  in  rharge  of  the  .National  Trust 
Co.  as  receiver  and  manager. 

The  ha  lance  sheet  shows  current 
assets  of  $-1 1.0.38.807  as  eomparetl 
with  eiirrent  liabilities  of  $2,559,467, 
leaving  net  workin.g  rapital  at  the 
ver.v  satisfactory  total  of  $8,479,340. 
The  previous  year  eurrent  assets 
amounted  to  $9,717,712  and  current 


I  liabilities  to  $2,898,941,  leaving  nqt 
I  working  capital  at  $6,818,801,  an 
I  Improvement  during  the  year  1928 
j  of  $1,660,539.  Cash  In  hank  and  call 
I  loans  amounted  fo  $1,230. .589  com- 
'  pared  with  $240,680  one  year  before. 
Among  current  liabilities  the  bank  j 
loan  of  $300,000  secured  by  receiv  •  | 
;  or's  certificates  of  one  year  ago  had 
been  wiped  out.  In  current  assets, 

I  however,  was  an  item  of  “bank  col- 
I  lateral  account."  'I’he  previous  year 
hank  loans  secured  hy  collateral  had  i 
;  amounted  to  $2,540,706.  Generally  I 
t  speaking  the  company's  position  has  I 
I  been  considerably  improved  during 
I  the  year.  The  annual  meeting  of 
I  shareholders  has  been  called  for 
April  2.  at  12  o’clock  noon. 

The  financial  statement  of  Dom¬ 
inion  Steel  Corporation  is  a  com¬ 
bination*  approximately  of  Dominion 
Coal  and  Dominion  Iron  and  Steel, 
its  two  .subsidiaries.  The  figures 
for  1928  show  operating  revenue  of 
$3,187,576,  a  considerable  decline 
I  from  the  total  of  $4,358,114  shown 
for  1927.  Thus  reflecting  the  drop 
of  over  $1,100,000  in  the  eaniin,gs  of 
Dominion  Coal  Co. 

People  of  P.E.I.  Are  to 
I  Vote  on  Prohibition 

Maritime  Bureau  The  Finnncinl  Tiiiien 

Cliarlottetovvn.  —  Following  the 
load  of  the  Govenimenl  of  Novii 
.*8rotia  it  has  been  announced,  in  the 
Speech  from  the. Throne  at  the  open¬ 
ing  of  the  Prince  Kdward  Island 
legislature,  that  legislation  is  to  be 
submitted  for  a  plebirite  to  he  held  j 
this  summer  to  determine  whether  j 
or  not  the  people  of  Prince  Kdwnrd  ; 
Island  wish  to  continue  the  present  | 
prohibitory  act.  or  to  replace  it  with 


SWISS 

Industries  Fair 

Basle 

13th  to  23rd  of  April,  1929 

affords  for  Canadian  buyers  the  best  opportunity  to  get 
in  touch  with  Swiss  manufacturers. 

Further  Information  bv 

THE  CONSULATE  GENERAL  OF  SWITZERLAND 

1440  St.  Catherine  Street  West, 
MONTREAL 
and  the  Swiss  Consulates 
Toronto  Winnipeg  Vancouver 


government  control  and  sale  of 
liquor. 


BRIQUETTE  PLANT  OPERATES 
Regina. — ^The  plant  at  Estevan  of 


Thins  the  only  two  provincc.s  In  Uhe  Western  Dominion  Collieries 
(’anada  where  prohibition  is  now  the  Diniifed  Is  now  in  operation  for  the 
j  law  will  reopen  the  whole  matter  lor  manufacture  of  briquettes  from  lig- 
j  .1  vote  of  the  people.  ,  „|tp  coal.  The  plant  at  the  present 

The  government  is  also  to  intro-  I  time  la  capable  of  a  production  of 
I  dure  legislation  for  the  prevention  I  lOO  tons  per  day  and  this  can  be 
of  the  sale  of  fraudulent  securities.  !  increased  at  small  additional  outlay 


Tax  prov.  noil  .m.oiin  of  Nation.s  not  hv  virtue  of  age.  open  up  new  and  wonderful  rich  tor- 

,j..  '”•*  virtue  of  the  things  which  we 

Pfd.  div.  Vn.fto.,  •'ieeoiiipIi.s,.ed.  weld  this  country  into  a  single  unii. 

Pfd.  arrrar.>:  22.’., om  I3.‘.,iinii  .  In  eompleto  disregaicl  of  tiade 

- - -  routes,  which  nov.-  run  cast  and  west  :  ..  .  poiintrv  mor..  lavt=i,iv 

.Siurplus  287.771  208..M.8  127.0,89  from  the  Atlantic  to  the  Pacific  and,  '' c  ‘I't’  a  eoumr.v  more  lav  Ishlv 

Prrv  .-urp.  2.1.87.861  1.919.U46  1.821.986  ’  ...  -..„ti  endowed  with  undeveloped  riches 

Tcia,  sitr- - -Srome^n^Se'Sedarod'lhoS;?^ 

PH...  2.4  ,8.332  2.137,861  1.949.0,6  run  north  and  soutln  VVO  h.ive  hum  I  „.p,tnnuan;  unlSored 

-Among  individual  items  of  the  a  epum'’.'  whose  flag  flics  on  ship- ^  equal  the  I.aurcntian  Plateau?  — 
balanee  sheet  equipment  i.s  down  I'ins:  in  every  world  POH-  I  million  square 

$650,000  at  $33.9;i9  hy  dt.=posing  of  (anada  leads  the  world  in  'vhcat  ,  imdprlnin  bv  a  Prc.Cain- 

the  Toronto  plant,  a  new  item  of  in-  exports;  in  production  and  export  formation  found  wherever'  its 

vestments  appears  at  $209,042.  inven-  of  newsprint;  in  output  of  nickel,  |  j.u|.|-,|pp  been  scratched  “to  li 

lories  dropped  over  $.5(t,(tnn  and  cash  cohalt  and  asbestos.  .  j-ieh  in  all  the  minerals,  common  <•; 

rose  over  $3O.W0.  Charges  among  Canada  is  second  in  per  capita,  rare,  that  are  used  in  the  arts"  ' 
the  liabilities  show  reserves  down  |  export  trade;  with  approximately ;  capable  from  the  fevv  i dd 

over  half  a  iniHioii,  accounts  pay- ,  one-twelfth  of  the  population  of  the  j  ,vhich  have  been  developed  of 

able  up  $125,009.  the  amount  due  to  United  States  we  do  roughly  one-  j  yieldin''  irnlri  iinno  tr.  v5.i,.7  ,.r 
associates  dropped  $200,000  to  .«70.-  quarter  of  the  foreign  trade  of  that !  million  dollars  a 

104.  country,  or  in  other  words,  approxi- j  month 

Current  a-.sets  for  the  period  at  .  mateTy  three  times  as  much  per,  ^vhe’re.  again  will  vou  find  avail- 
$3,.507.9O6  ct^Pares  with  a  previous  I  capita-and  Canada  is  young.  vcryLpip  power  awaitlnL’ in  .such  vast-! 
tigure  of  $0,141.4-1  while  euireiit  young.  |  ness,  profitable  develonment  is  tlie 

.assets  dropped  $11.0(to  ,o  ?624.078  Only  thirty  years  ago  the  first  gold  |  hydro-electric  horse  nov  or 

leaving  net  working  capital  of  .82.-  was  found;  two  of  our  great  pro-;  ^  recorded  in  mir  rinnfin?^ 

883,828  indicating  an  increase  of  vinees  are  only  twenty  years  old .  !  ['"/^^Vvet  set  Jo 
■‘^3<i.O00.  Relatively  fevv  of  our  corporations  I  ^p  p„p,.,„,,  nnwer 

is''ioklow^!!^‘''‘‘  ’'"'‘’’H  taking  any  thought  of  what\sUn  Hes^ 

'  !  >t^tirs.  unexplored,  to  provide  the  home 

’’i'  ’".i"  :  rw-enty-five  yc.irs  ago.. anada  vvas],n,, 

Current  ~  ’^tHnlin™^^  If' ^soni'e- 1 "’‘l*'on 


assets  dropped  $11.0(to  to  $624,078  Only  thirty  years  ago  the  first  golt 
leaving  net  working  capital  of  -82.-  was  found;  two  of  our  great  pro 
883,828  indicating  an  increase  of  vinees  are  only  twenty  years  old 


Current 

as.set.« 

Current 

liab.«. 

Working 

cnpital 


3.897.906  3.141,421  3.082.979  she  is  only  a  Stripling,  If  a  "o^ie-  ^ 

624.078  63.8.192  694.14.,  !  „ken  her  place 

- ;  '  atidda  oa..  taken  net  piace  ^ search  the  Atlas  in  vain 


Working  amongst  Hie  great  nations  of  Hie  fpp  another  country  that  possesses 

cnpiiai  2,8.83,828  2.306,229  2,388,83  1  :  world.  We  .'ire  third  in  output  of  pp.p,,.  the  amount  Of  aeces.sible  p'ulpt 
In  his  remarks  to  shareholders,  the  possess  one  of  t  e  wor  s  ^yppfi  acreage  .standing  in  Canada, 

president,  Thomas  .McMillan,  says  in  '  Rffatest  gold  mines.  q-p  ,„y  knowledge,  there  is  no 

pan:  :  :  '  c  are  second  in  per  capita  n-  .  anada’s  900 

“Yo-tir  company  conducts  a  busi- i  and  consumption  of  T%a  et  ,  arres  of  uncultivated  asri- 

ness  in  ^’anada  from  coast  to  coasl,  power  the  life-blood  of  modern  'O- .  Ivincr  rcasonahlv  r  lnso 


nc.ss  in  Canada  from  coast  to  coasi .  Or>"’er  the  life-blood  of  modern  i  i- •  pnlturnl  land.  lying  rcasonahlv  close 
supplying  certain  of  the  inechanicai  (‘('•‘'’''y,  and  possess.  I  believe.  Hi.-? ,  ,,j  gfpa,  markets  and  avenue;;  of 
aeeds  of  almost  every  type  of  public  w'orld  s  largest  hvdro-electrlc  powei  transportation. 


needs  of  almost  every  type  of  public  w'orld  s  largest,  nvtiro-eiei  iric  powei  ^  transportation. 

and  private  enterpri.se.  and  its  oper-  development  and  the  worlds  largest  Tfuiy  there  is  no  country  in  the 
ations  should  therefore  reflect  to  ;  (^am.  world  Hint  can  tipproach  ('.inada  iti 

some  extent  The  general  condition  of  Tn  '^27  Canada  geneiated  twice  oiidevcloperl  natural  resources.'  ic 
trade  throughout  the  country.  If  .  as  much  hydro-elretrie  cn-rgy  for  wait  ;■  ]„,v,-er.  in  minerals,  in  a^rieui- 
Hiis  be  the  ea.se.  the  pa.s't  year  has  j  earh  of  our  cilizen.s  as  did  the  (  nil-  j,,;.,.  fouf  Jr  fbe^jn-ejn. 

been  one  of  the  most  active  anl ,  ed  States:  three  times  as  much  a.<  ,  p,  ;,j4,,fts  ;i  (  tuiniry  can  iios.se'.s.s 
health.v  in  the  hl.siory  of  the  Doth- !  Norway  and  seven  times  as  much  a;;  ,  ;in;id;t  it  riijs  Hi''  world.  ' 
inion,  for  the  sales  of  v'our  company  Italj'.  v  .'ts  i/. 

exceeded  tho.S'C  of  1927  hy  over  tw'en- ;  Did  you  ever  follow  the  Cycle”  j  |,o|iFy,.  ii,at  Canada  is  THF 
ty-five  per  <'ent.  The  net  profit,  after  '  Fir.st:  Hydro-electric  power  de-  ,f,„„j,.y  .\nrthvvard,  ever  .Nortl  ! 
provision  for  all  charges,  including  I  velopment — for  the  very  existence  of  \v,.,p,]  ‘  ,  .  i 

income  tax.  vv  a.s  $602,771.  compared  which  industries  are  essential.  f  onsider  again  for  a  moment  oui 

with  $343,515  in  the  previous  year  For  the  existence  of  industry  ..,griculi.iral  wealth  the  wealth  ol 
an  inere'.t.sc  of  .seven, v-five  per  cent,  workers  and  population  are  neee.s-  f,,,.,.;,,,.  ,ypa,(j, 

-which  ill  the  opinion  of  .vour  saiy.  ('lals  and  the  wealth  ol  our  water 

board,  should  he  a  source  of  s.'i,tis- •  Fopiilation  in  turn  us'js  electrical  powers.  Consider  that  we  are  'iblr 
faction  to  the  stockholders.  energy  of  Hie  original  development  ^  nrofii  i,v  the  imnv-  . 


board,  should  he  a  source  of  s,'i.tis- 
faetion  to  the  stockholders. 


"Included  in  the  deduetions  from  and.  at  the  same  time,  eteates  a  new- 
gross  operaling  profits  .vou  wilil  ob- i  dt-mand  for  the  goods  which  you  are 
serve  an  amount  of  $29.4.', I.  whirh  t.dvertising. 


I  lieiipve  that  Canada  is  THK 
(oiiniry  .Northward,  ever  .Nortli- 
w  ard. 

'  onsider  again  for  a  moment  our 
agriciilHiral  wealth,  the  wealth  of 
our  forest;-,  the  wealth  of  our  min¬ 
erals  and  the  wealth  ol  our  water 
powers.  ('onsider  that  we  are  able, 
to  jiroiii  by  the  many  mistakes  of 
onr  own  and  other  nations. 

I  'on-ider  that  enterprising  pioneers  * 
are  pii.sliing  linek  the  eurtain  of  civ-. 


.Northword,  ever  north- 


j  serve  an  amount  of  $29  451.  lyhirh  t.dvertising.  I  are  pushing  l.,',rl.;  rheent-tainofeiv- 

!  was  contributed  m  the  officers  and  Dm  ing  (he  coiir.se  of  the  next  few  ,  immenselv  rich  ' 

employees  pension  fund.  Ih.s  re-  through  the  Beauharnois  de- ,  ponntrv  Northword  north 

I  pruse-nts  thf'  usual  suh^^cnpiion  by  vrloimKiit.  I  boiiovf'  yuu  will 

5  the  company,  based  upon  the  .'■alaries  ,  thi;  cyel,.  in  operation'again  at  our;  ' oitcirior  th.st  with  the  air’  of  -.d 
,  of  the  memhe.r.s.  together  with  a  spe-  verv  -loors  •  .  „  -Vi  ■  ^  ' 

!  <  !al  .lonation  of  ,$t2.(t3r..  The  total  Tb,.  wnild’s  r-eatest  tran.sport'a-  JI  ’"  ',"'"'2"  J""  V 

assets  in  Hie  bands  of  the  tni.stees  tion  svsteni  happens  to  be  one  of  diC;  tp.np'  ' ""  ‘  (•('<'(”•  corpora- 

of  the  fund  at  Deeemher  31.  1928.  ,,.f.f,,„i,p|tps  of  Canada.  I  Consider  tha*  we  are  a  virile  In 

were  8534.31  1  nvested  in  hiL-b  '  .......  t _  _ i  onsmei  rna.  we  are  a  virile,  In- 


(  ial  .kmation  of  ,8t2.(t3fi.  The  total  ■i-'b,.  world’s  r’-eates 
assets  in  Hie  hands  of  the  ini.stees  tion  svsteni  happens  to 
of  the  fund  at  Deeemher  31.  1928,  ,.f.,r,„i.s|tes  of  Canada, 
were  $534,31  I,  inve.sted  in  high  grade  i.-vm  in  Hie  si, bore 


Hi  operate  your  faeiory  at  'I’oronto, 
.'ind  for  some  years  pas,  your  diree- 


lii  the  riebness  of  niir  agricultural 


then,  and  then  only,  will  your  eojiy 
assume  a  naiional  eoniplexion ;  then. 


land  and  buildings,  Huring  the  pas,  hII '1 ' wire  nntur'-' 

year  the  liquidation  of  the  marhiner.v  , Iv  n,  iinfr\'-  ! 

and  equipment  and  the  inventory  i  !  *"  ''  | 

w.as  finally  completed.  an.d  the  ad-  '  (tnoda  exported  slxt,- ; 

ver-se  adjuslmonts  which  this  involv-  J""  "  '  v"  t*'  I'i  n,U 

ed  have  heen  absorbed  in  the  ng- i  '^e  I  n.ted  a  e.s.  Au.st.alia  am 
urcs  before  .vou.  The  asset  values  y-gentine  put  togetlier.  Ji  nk  ^ 

pnti  tbf'  rfuresporifliug  .ipprociiitioTis  ’  "what  our  oxpo»tR  in  and 
of  fhe  machinery  and  equiiiment  have  !  ""***'  have  been  .  i 

eon.seqiienlily  been  eiiminated  from  .cff fs  lenehel  a  value  of- 

ibp  balanro  sbpet,  and  thus  effect  a  ;  *^**^*'  billion  dollars  aiinuall.v. 

substantial  rediietioii  in  these  fig- i  ^’'>'1’  I''’’”''''  ''"PS  j 

ures.  Since  the  end  of  the  year  i  "'’P’’  ’•'t'l'f'P  dollar.-  a  year  in 

.voiir  d'irectors  have  sold  a  consider- I  value.  Aliiier'il  piodurtion  neailvc 

able  portion  of  the  reniaindng  real-!  million  dollars  ,a  jear.  Saw 
estate  and  hiiildings  of  the  Toronto  I  account  for  300  | 

factory,  and  it  is  hoped  that  the  |  niilHon  dollars  between  tiiem.  | 


lIF.MI’AI  GAS  IN  WE.ST. 

Medicine  H,tt.  A  ea'ble  from  Don-  : 
don  indicates  that  lialium  gas  for  use  ; 


whole  of  this  asset  will  have  heeti 
liquidated  hefore  Hie  next  annual 
ivalanre  sheet  is  presented  to  you. 
"Present  indications  ixoiiit  to  a 


three  miliion  hii=hels  of  wheat,  more  !  airships  ma.v  he  obtained  in  (’an- 
than  the  United  l-’tates,  Australia  ami  ''’p  Bt-ltlsh  .Air  Minisiry. 

the  Argentine  put  together.  Think  '  quan  lties  of  helium  gas  ran 

of  what  our  exporis  in  1927  and  1928  I  produeed  from  the  gas  wells  of  • 
must  have  heen  !  Bnvv  River  apd  South  Saskatehe- 

Oiir  field  rrons  renrhe  l  a  value  of !  smith  and  vye.st  of 

. 

"■  . . . 

value.  Miner'll  production  nearly,  _  __  j 

250  million  dollars  a  jear.  Saw  ;  xri-cico  it,.;  -rrv  •  ! 

mill  and  flour  mills  accoiinf  for  300  j  _  r,N<rI,\Nn.  i 

million  dollars  between  tiiem.  Emondton.  I  en  pair  of  live  nmsl:- 

I  rats  were  shipped  from  Edmonton. 
The  per  capita  trade  of  the  , hree  I  »<>  Fngland.  This  shipment.  I 

leading  countries  of  the  world  hut  a  !  kind  to  he  made  from  , 


short  time  ago  was  as  follows: 


AA^estern  Canada,  will  form  the  nu¬ 
cleus  of  breeding  stock  for  a  large 


liookings  of  the  company  for  the  ing  position  think  of  ti'P  ,n"m'.'P'’  shipped  within  the  next 'few  months, 
early  part  of  the  current  .ve.ar.  A'oiir  and  ^Hie  magnitude  ot  our  (  anadian  shipper  has  alsti  received  orders 

company  Is  in  a  position  to  take  full  corporations  that  liavt*  been  estah-  jj^.^  ( 'zeeho-Slovakia 

advantage  of  these  conditions,  and  lislied,  Ueniemher  wc  are  not  _ _  _  .  _ 

it  w-fM  'be  the  aim  of  .vou'r  d'lreCors  j  strangers  to  billion  dollai  eorpora- 

to  emlarge  the  .sioope  of  its  profil.ahle  tioiis.  while  companies  capitalized!  The  Fiiiiiiicial  Times  reaches  aj 

oporatioinis  to  an  e.xteut  consistent  at  many  millions  of  dollars  are  class  of  people  who  are  interestini : 

■wiitai  Its  resources  and  with  conser-  really  quite  common.  But  the  most  and  ahle  to  lm.v  InTestinent  securi-  I 

vtatlve  numaxement.”  important  thing  for  us  to  remember  ties.  I 


Montreal  Tramways  Company 

EIGHTEENTH  ANNUAL  REPORT 
For  the  Fiscal  Year  Ended  December  Slst,  1928 


REPORT  OF  THE  PRESIDENT  AND  DTREUTORS 
For  the  Tear  Ended  Deeemher  3tst,  1928. 

TCI  the;  PHAnniioHrEns:— 

Vour  T‘ir»-ctorB  bf'i?  to  suhinit  their  Antmal  lie;'  -  f«t.’  Uic  year  I02S.  showinic 

thf'  rrsultK  ohtalnpfl  from  th*»  operations  un'Jfr  th*-  r  iilr;',  :  Avlth  the  City  and  th« 
.  '.GIF**  of  the  (:r,A«s  Rovetluc  ac'jruing  to  the  Corn*, tan:  mulcr  the  provisions  of  th« 
u'oHtraft  and  the  dlspositon  of  same. 

The*  operations  undrr  th.>  Contract  Bhon  the  follu'ving  results  for  the  year: — 

I'oApfiue: 

Tramuays  Paseetiger  Earning’' . $1G. 190.220.3 1 

.Y»itohiis  Earnlngp .  1,025.004.51 

Miscellaneous  Earnings  .! .  304,797  83 

- 1*14.826,622.68 

Appropriated  from  Unred<'em€d  Ticket  Account  ...  . .  112,055.48 

Gross  Kevf'nue  . $14,9.SR,r>73.1il 

Evpenditnret: 

'♦pirating  Expenses  and  Taxps  . I  7,146,887.4.’> 

Op.':*ating  Profit  (to  the  Company)  ...  . .  .58.861.uS 

Maint''nan(’e  and  Henew  nls .  .3,248.599.3^1 

Autobus  Expanses .  1,047.475-91 

Total  Operating  Expenses . . 1 1  ..*i03.314.o4 

Net  Earnings .  . . . . $  .'t. 435, ,363. 82 

niatnhatlon  of  Nat  Earnlogs: 

To  the  Company: 

I 'or  Return  upon  Capital  Valua: 

on  $30. 28«. 295.00 . 1  2.177.177.70 

Interest  on  additional  Capital  Expenditures .  "*67,538.90 

Int'^-rest  en  Working  Capital  .  9,215...’> 


.$  2.177.177.70 
"*67,538.90 
.  9.215.;:* 


Which  amount,  together  flth  the  Operating  Profit  of 
$58,861.68.  the  lnter<*8t  on  Investment  in  Autobus  Ser¬ 
vice  of  $82,647.80,  amounting  to  a  total  of  $2,805,441.83. 
,‘onstituies  the  Company’s  Revenue  from  the  Contrart. 
For  Expense  of  financing — (H  of  of  the  sum  of 

.$.'>6,280,295.00  is  allowed  annually  to  the  Company  to 
rov^^r  the*  oxpt'nse  Incurred  In  procuring  additional  capi¬ 
tal  .  This  .amount  is  carried  direct  to  “Reserve  for 

Finanrinc:'’ . 

For  Rental  to  the  City  of  Montreal...,  ...  . 


1*1,431  4T 

r*oo.000.oo 


An  indication  of  the  grow-lh  of  the  Tranv’-ays  and  Autobus  aerviers  darinc  ih'’* 
past  y^ar  ran  be  gathered  from  th^  foUoxA’ing  fieurc.*? 

T R  A  M A  V  S  A  U TO  n  t  * S  T(:>T  A  I , 

P.evenno  Passengers  1928  .  22-3. Otic,  I  I.ir*0,ri2"*  2.’>7,.",h6.621 

iCrvnnue  T’assengcrs  1927  .  21 1.7S9,.".“7  hj,T28..”»2(»  222,."»I7.SN.3 


Mtlep.gr  -?928  ... 
MiU’.'igO"  1927  ... 


11,566,4.39 
5.46% 
28. 10$, 171 
26.101,169 


1  1,988.738 
6.7-V,; 
.SI. 821. 01  I 
28.970. 


Increase .  ...  2,003,002  847,9.>7  2,8."0.95;) 

,  7.67<^P  29.50%  9.s|f^ 

Not<'  The  Gross  Earnings  from  Autobus  C>peratl*>ns  are  Included  In  Revenue 
this  year  and  the  Autobur.  Operating  Expoiisrs  ar-*  inuhided  m  Evpon- 
diturps;  vberoas  last  year  only  the  Net  Earnhi'Tj  from  Antnims  oper¬ 
ations  Averc  included  in  Uevemic, 

REYENUE  AC(  RUING  TO  THE  lOHPANT. 

The  Gross  Revenue  for  the  yr-ar  acuming  t*i  the  Company  from  ilie  Operations 
under  the  Contract,  together  with  the  Mls»:ellancous  Revenue  from  •  thcr  sources, 
lias  be*'n  distributed  as  follows:  — 

Re^etnie: 

AlUfwauces  from  Contrart : 

Uetuni  upon  Capital  Value . .  . $2.75.3.9,32.35 

Operating  F’rofit .  .'.8. 861.68 

Interest  on  Invrslinent  in  Antobns  Servlue  .  82. 647. M) 

other  Revenne  (Outside  of  Centra*  t>  .  (M  68.*'*  .38 


HOLTJNCt  MO(K 

Additional  cars  ^ra  purchased  and  receive*!  during  the  year  and  immediately 
placed  in  operation.  A  contract  has  also  been  let  for  150  additional  cars,  which 
will  he  received  during  the  o^tirae  of  1029.  Thesf'  will  replai’e  a  number  of 
obsolete  cars  which  ha^'e  been  scrapped  and  proAide  sufficient  adriJtional  caps  to 
meet  the  growing  demand  of  the  service. 

POWER  PT^ANTfl 

During  1928  the  Rockfleld  Substation  wa.s  completed  and  placed  tn  operation. 
This  Substation  has  an  Installed  capacity  of  2.400  K.W.  of  Mcrcur>'  Arc  Rectifiers 
and  la  100%  aulomaAlc.  In  addition  to  providing  for  power  requiremfints  on  the 
I^achino  I.ine  this  Substation  also  reinforces  the  power  lacilitics  for  Notre  Dame 
do  Graoo. 

Additional  capacrity  has  been  added  In  the  \>rdun  Hubstation  bv  the  Installa¬ 
tion  of  1.200  K.W.  of  Mercur>’  Arc  Rc(7t1fler8.  making  a  total  Installation  at  this 
Substation  of  .3,000  K.W 

The  building  extensions  at  the  St.  Henrj*  Substation,  referred  to  In  our  previous 
Annual  Report,  have  been  completed,  and  during  the  coming  year  further  amplifica¬ 
tions  will  be  made  to  the  electrical  enulpmont. 

The  Company,  during  the  year,  completed  a  ver>’  extenslA'e  engineering  analysts 
of  its  power  distributing  system,  in  order  to  predetermine  economies  that  migtit  be 
effected  by  a  ro-!nra,tion  of  exiirting  converting  Substations,  or  the  erection  of  such 
additional  Substations  as,  might  be  necessary  to  cope  with  the  growth  of  traffic  in 
the  City;  a«  the  result  of  this  investigation  several  uhanges  will  made  in  the 

disposition  of  oxiisting  equipment,  and  during  the  coming  year  tAvo  new  substations 
will  be  erected,  one  in  the  east  and  the  other  In  the  weal  uui  of  the  City. 

TRACK  WORK 

About  16  miles  of  single  track  were  i-ebuilt  to  the  Company’s  standard  and 
9  single  track  milea  of  extensions  were  constnicted.  Apprpximately  4  miles  of 
track  made  obsolete-  on  account  of  varloiw  circumstances  vero  abandoned  and 
taken  up. 

BrUJ>ING8 

Early  In  the  ysar  extensloas  to  the  administration  office  at  3"ouvnio  Shops, 
Store  Rf>oms  and  Paint  Shops  woi>*  completed,  as  well  ns  a  large  Cafeteria  pro¬ 
vided  for  the  use  of  the  employees.  An  extension  was  als»»  made  to  the  Rus 
Garage  at  St.  Henry  to  provide  accommodation  for  the  C)ffico  and  Pus  ('‘perntlng 
Staffs. 

OENERAl. 

The  traffic  surveys  which  were  made  last  year  gnd  referred  to  in  tlie  last 
Annual  Report,  wero  rompieted  during  thn  yoar.  and  have  been  snbmltte,!  to  tb*» 
City  Autlioritles.  but  because  of  the  imc‘’itn1nty  of  the  location  of  the  'IVrtninals 
of  the  Canadian  National  RaihAavs.  plans  f<.r  the  futuro  lou.st  remain  in  abeyanuo 
pending  tl(o  final  derlalon  of  the  F-Vderal  Govejtirnrnt. 

The  eordial  co-operation  of  the  authorities  of  the  City  of  Montreal,  and  the 
Montreal  Tramways  Commission.  Avith  the  management  of  the  Compan>.  In  solving 
many  of  the  traffic  difficulties  constantly  arising,  should  aid  inateri.'illy  In  providing 
for  the  future  a  inr»ro  efficient  sei-Adre  than  rail  bo  given  under  ext.stiiig  ('onditions. 

The  Company's  Rolling  btork.  Tracks,  dverhead  TJn.-s  .and  lluiidlngs  liaAo 
been  nusintalned  to  a.  high  point  of  efficiency  duHiig  the  year. 

B(jbmlttcd  on  behalf  of  the  Board. 

jri.TAN  C.  SMITH. 

rre.sident. 

GENERAL  BALANCE  SHEET- Dorom her  Slst,  192S. 


Fixed  Assets- - 

Cost  of  Road  and  Equlpmwit 

Track  Const  mot  ion . 

Klertric  Conatrnetlon  . 

General  (Construction . 

Real  Estate  a.nd  Huildlngs  .. 

Rolling  Stock . . 

PoAA-er  Plants . 

Tools  and  Machlnen' . 

Miscvllaneons  Equipment  ..  .. 
Office  Fumiture  . 


Total  Revenue  . 

Expenditures: 

Interest  on  Bnmds  and  Loans  ... 
Other  Expenses  . 


$2,110,166.76 
,  6.M8,26 


. . 

fhirrent  Assets;— 

Cash  In  Bank  and  on  hand  . 

Guarantee  Fund . 

Malntenamce  and  RcneAA-als  and  Other  Funds 

Accounts  Receivable . 

Stores  . 

Pinking  Fund  fCash)  . 


1.387. 134.98 
826,268.15 


Total  Expenses .  2. 116. 70."*. 02 

Net  Incfrtiie . f  81.3.422.19 

Less  niA-idends  at  the  rate  nf  10%  pnr  annum  payable  fpiarterly  ...  .5.50.000.00 


Purplus  for  the  year . 

.Add  Pnrplns  at  |n'rrmber  3lst,  1927 


General  Surplus 


$  293,422.19 
1.676.081.11 


I  NRKOEEMEO  TIC  KET  Af  C  Ol  NT 

There  has  been  included  In  fh**  Gi-osa  UpA-enue  nnd>'r  the  rvjmract  thI.-. 
the  amount  of  $1 12.05.’. 48.  transferred  from  the  rr$*dit  **f  the  thirofioemeij  Ticket 
Account  in  accordance  uith  th**  agrcf  inent  made  with  the,  C'fty  of  M*«f)trcal  inen 
tinned  in  the  last  Annual  RepDrt. 


M:T  liARMNCiS 

The  net  earnings  from  at ioti.s  (uider  the  eonfraot  of  $.3, l.';5.:;6.3  82,  cornp?ire 
AAith  .$l.|.32.08(;..'.(i  for  the  year  1927. 

'Pile  *1* crea.qe  hi  net  earuliig.s  (luiiiig  the  year  I.s  part!.\  a,ecotjnted  for  In  the 
extraoi dhia ry  amount  reeeived  Iasi  year  of  $621 ,206. .30  transferred  froni  the  Unre¬ 
deemed  3'i*’Ket  A^’count  a.s  ngniiisl  an  amount,  tills  year  of  $1 12,0."»5.  18,  and  to  the 
Increase  in  the  r*peratlng  **xi)enses  du*‘  fo  th«-  large  additional  mtleace  operated, 
AAhli  a  «*onse'|ueiii  better  sei'vlee,  hut  great^’r  cost  to  the  (*oni|»aiiy  under  the 
(,V*ntraet  ,'<nd  also  4o  .mu  incr*-ase  l:i  ilu*  Uen*’\’.al  expenditures, 

ITNANriAI.. 

In  the  mouth /of  May  last  >our  l*ir**etorB  authorized  an  issu*  of  lO.uoo  B*hJI 
tlonal  .shfires  of  Common  Stork  of  a  par  value  of  $10fL  at  a  prie*'  f)f  pr  r 

share;  Shareholders  <*f  iMM’ord  on  tli*‘  Isl  .Iiin**  being  entitled  to  suhsi*rihe  to  om* 
.'jhare  of  new  Stock  for  every  five  shares  then  held.  The  premium  (*f  $50u.(nh) 
olgainejl  on  the  .luim  Issue  has  Im-*!)  <’;'rrled  to  the  lh>serv.  aecount.  A  further 
issue  **f  a  like  immix'r  of  shares  of  (‘omtiion  Stoek  nams  authorized  in  Deeeinber 
last;  Shanholdei’s  of  reeord  the  2tHt  lecernher,  1928,  l>elng  entitled  to  siih.scribe 
in  the  prf*re*i’tlon  (tf  one  share  of  new  Stor-k  f«*r  «*very  six  .shares  then  hehl.  The 
payrn*'Tit  f»n  this  latter  Issue  of  .Stork  l>oing  i»a.\ah!e  in  tile  year  1JCJ9. 

Imrlng  ih**  year  yottr  Company  eieHt<d  an  amount  fd  $5.fMMi.o(iO  fif  Sei  ins 
"C  "  4Vs%  (terieral  and  Keftmding  Mortgage  Sinking  Fund  (iohl  l?>nil.s,  Avhleh  ar<' 
HAallahlc  for  sale  as  the  needs  of  th<*  ('oinpany  require. 

3’he  various  Reserves  of  the  Conipany  are  Invested  in  Suitable  Si’curlties, 

AUTOBI  S  SKUVK'E 

ffj  order  to  meet  the  continued  ilemands  for  autobus  service  ad<lltlnnnl  buses 
were  tjurehased  and  put  into  serAiee  during  the  year.  Many  fif  the  routes  Avere 
extended,  .aiel  increased  servlee  proA  ided  on  existing  lines.  This  service  to  the 
publie  i.s  appreciated,  but  the  Uovenue  ilerived  tberefr^>m  is  irinderpiafe  to  meet  the 
.■xp.!.,.,,!  „f  openitton.  srBWA>S  1:M,KK  <  AN.^I, 

The  matter  of  Subways  under  Lachine  Canal,  referred  |.>  hi  last  year  s  Annnat 
fh-port,  is  noAv  under  .study  t*y  the  Federal  (Jovenirnent.  Jl  is  to  b»-  hoped  that 
thm  matter  avUI  be  settled  $at!.sfnetorily  at  an  early  date  so  that  Avork  ran  he 
started.  The  operation  of  an  etfieient  serwlce  ••onnecting  F'olnt  St.  (Miarles  and 
Wrdun  with  the  City  Is  piaiflcally  iinp<*ssihle  until  tunnels  and  viadijct.s  are  pro- 
A  i«h'd. 


Y^erified;— 

SHART,  MILNE  A  CD..  C,  A.,  Auditors. 

I-IARII.ITTKS 

Fixed  Liabilities:  - 

Capital  Stock  (Common)  .  8 

First  and  Refunding  Mortgage  .5%  Go].l  Bonds 
due  July  1st.  1911: 

Authorized . $25,0(V(,(Vm> 

Tssuarl  and  Outstanding . 

General  and  Refunding  Mortgage  sinking  Fund 
(rold  Bonds,  due  April  l.et,  1955: 

(Total  amount  authorized  $|0f>.rt0rt,qp0) 

Series  "A*'  .5%  . .  •••  17.826..500 

Series  ••B"  r9%^  .  2.666,0(1(1 


T^ess :  Bonds  redeemed  by  Sinking  Fund  ... 


Current  Inabilities:  — 

I  ,oa  ns . 

Acemints  an*J  Wages 
Accrued  Inten'sl  ..  .. 
I'lmpinAoes’  Securities 


$20.426.5«» 

19,60<t 

-  20..376.1 

.  1.50,1 


I^pioyops’  Securltlf 
I fncla  Imed  I  dvidends 


Suspense  Account . 

Idvidend  payable  January  1.5ib,  1929  . 

( 'ily  Rental,  <piarter  ended  December  .31st,  1928  ... 

Ttcaerves :  — 

Reserve  Account . .  . 

UeserA'c  for  FTnancing  . 

Reserve  foi*  Unu.sf*!  'Pickets  . 

Muintenance  ami  Renewals  Re.^ene  . 

I  >epivclathni  Reserve,  Autobus . 

Contingent  Fie.serve  Aocotmt  . 

Tolls  Reduction  p'liml . 


1 .750,061). Oq 
676.4U8.6(> 
.5(iO,uf»:  i.uu 
514. .31 1. 28 
•161.611.42 

,320,981.."..» 


Surplus: — 

As  on  Jtci’ember  Sl.st,  1927  . 

Aiid;  - 

For  the  year  ended  December  3Ist,  1928  . 


ApproA-ed  on  liebalf  of  the  Idreclors: 
IIDWARD  MURRAY.  \  ,  . 

BEAUDRY  I.EMAN,  /  Dirert..i? 


...$1,676,681.11 


Certified  Correst  : 

M.  E.  SMITH. 

(‘«^mpt  n*ll( 
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DURANT  MOTORS  —7^^ 

^  PRESsroiiEiAis  K  nRFAM 

EARNS  $1.85  ON  ] 

Will  BEBEffr  BY  !  ^  UIVEjAIVI 

ITS  $10  STOCK] 


IIU  «|I1V  From  a  new  portrait  of  Melvin  S.  ephere  of  operations  to  Buffalo,  he 

_ _  Clarke,  president  of  Nova  Scotia  went  along,  and  in  1910  became 

BaUnr*  C!..K_  'frust  Company,  Halifax.  Mr.  Clarke  master  mechanic  of  the  Buffalo 

ualMceJ>beet  lengthened  bub-  Maritime  financial  plant.  Two  years  later,  at  33  he 

stantially  With  Woncing  circles.  He  is  head  of  the  Melvin  S. '  was  appointed  rail  mill  superlntend- 

CapitaJ  at  $2,695,057  Clarke  Company,  real  estate,  Hali-  j  ent.  In  1920  he  was  appointed  as- 

-  ifax;  president,  Atlantic  Underwear,  slstant  general  superintendent,  in 

BIG  PLANS  FOR  1929  I  Ltd.,  Moncton,  and  a  director  of  l  which  capacity  he  served  until  1924.  ' 


BIG  PLANS  FOR  1929  I  Ltd.,  Moncton,  and  a  director  of 

Expect  Production  This  Year  to 
Be  More  Than  Double  Pre¬ 
vious  Record  Year — Export 
Business  Growing  Rapidly 

Toronto  Bnrrn  i  Tho  FInnnrInI  Time* 

Toronto.  —  Net  profits  for  the 
year  1928,  at  $526,954,  after  all  char- 
f^es  and  allowing  for  Federal  Income 
Tax  were  equal  to  $1.85  per  share 
on  the  284,722  shares  of  $10  pai 
value  outstanding. 

^'urrent  assets  are  valued  at  $4.- 
(J17,906  and  current  liabilities  at  $1,- 
922,849,  leaving  working  capital  oi 
$2,695,057  against  $2,201,286  in  1927. 

Current  ratio  is  approximately  2V2  j 
to  one.  I 

In  his  remarks  to  shareholders 
president  \V.  C.  Durant  stated; 

"Cash  on  hand  and  in  banks  at  j 
this  date  totals  $2,107,299.  which  ' 
figtire  shows  a  marked  inerease  in 
rash  available  ns  compared  with  De-  ; 
rember  ,31.  1!I27. 

"The  increased  development  in  our  Nova  Scotia  Furnishing  Co.,  Ltd., 
export  business,  especially  during  and  Sterling  Securities,  Ltd. 

the  winter  months,  necessitated  our  _ 

carrying  a  larger  inventory  of  ma-  H.  J.  Kelley,  general  manager  of 
terial  and  supplies  at  December  11,  le  British  Empire  Steel  Corpora-' 


NEW  PRODUCTION 

Expanding  Plant  to  Take  Care  I 
of  Growing  Equipment 
Demand 

REDUCED  COSTS 


1928.  than  wo  have  in  any  previous  1  tion.  Ltd.,  is  the  subject  of  the  fol- 
year,  and  after  having  made  full  lowing  brief  character  sketch  by  one 
provision  depreciation  and  obsoles- ]  of  his  associates:  "Technical  expe- 
cence  the  inventory  stands  on  the  ;  rience.organizing  force,  a  genial  per- 


lionks  at  a  value  of  $1,310,983.86. 
"The  land,  buildings  and  equip- 


Bonallty,  and  the  human  touch  that 
wins  friends  and  prompts  fidelity  1 


inept  are  entirely  free  from  any  are  the  gifts  that  have  made  H.  J.  i 
mortgage,  lien  or  indebtedness  of  j  Kelley,  one  of  the  most  popular  eie-  1 
any  kind,  and  arc  an  abso'lute  clear  |  cutlve  officers  the  Dominion  Iron  & 
asset  to  your  company.  In  view  of  Steel  Co.  has  ever  had.  Under  Mr-  | 
the  rapidly  increasing  volume  of  bu- ]  Kelley,  as  general  manager  since! 
.^iness,  your  directors  have  found  It  1924,  great  and  far-reaching  reforms  j 
necessary  to  convert  all  the  present  were  effected,  which  proved  vital 
offiee  building  into  manufacturing  factors  in  the  reestablishment  of  an  , 
space,  and  a  new  administratton  enterprise  which  had  touched  the 
building  is  in  course  of  erection,  lowest  levels  of  Its  fortunes  In  the  , 
v  bich  we  expect  to  occupy  some  nionths  preceding  his  appointment.  | 
time  during  March  of  1929.  also  The  secret  of  Mr.  Kelley’s  success] 
'  everal  additions  and  changes  have  i*'  technical  administrative  officer  ' 
l>een  found  necessary  in  other  fac-  j  related  as  closely  to  his  know-  , 
tory  departments  to  enable  us  to  ob-  j  ledge  of  men  and  his  sympathetic  ; 
tain  production  sufficient  to  meet  expert  know- j 


sales  demand.  All  buildings  and  l®dge  of  the  operations  of  a  steel 
enuipment  have  been  well  maintain- 


He  then  severed  his  more  than  30  _ 

years  identification  with  the  I^ack-  1  Toronto  Barcav  Tho  FInnnrInI  Tlmcft  ! 
awanna  Co.  to  become  general  1  'roronto.— Some  decidedly  favor  1 
manager  of  the  Dominion  Iron  &  able  statements  were  made  to  share- 
Steel  Co.’s  steel  plants.  Late  last  holders  of  Pressed  Metal.s  of  Amcr- 1 
year,  he  was  given  charge  of  all  the  ica,  Inc.,  at  the  annual  meeting,  when  ! 
operations  of  the  British  Empire  the  financial  statement  was  a’pprov-  j 
Steel  Corp.  ed  and  the  old  board  and  officer:.  ! 

-  were  re-elected,  with  Avern  l‘ardoe  I 

Capt.  G.  R.  Beck,  who  has  arrived  chairman  iind  J.  W,  Leighton,  presi  ! 
from  England  to  assume  complete  dent.  References  were  made  to  the  i 
charge  of  Curtiss-Reid  Flying  |  improved  liquid  position  of  the  I 
Schools,  a  subsidiary  of  Curtiss-Reid  company  at  the  close,  of  last  year  I 
Aircraft  Co.,  Ltd.,  manufacturers  of  I  and  the  increased  earning.^, 
the  Rambler  Airplanes,  has  been  an  !  An  outline  was  given  to  share- 
instructor  of  flying  since  1916  and  holders  of  prospective  improvemenis 
comes  recommended  by  the  British  |in  the  company’s  equipment  to  take 
Air  Ministry.  j  care  of  considerable  new  business  in 

-  I  other  lines.  Recent  investigations  hv 

Major  H.  J.  Webb,  Montreal,  the  company’s  technical  officers 
comptroller  of  Canadian  Interna-  served  greatly  to  improve  the  nian- 
tional  Paper  Co.,  .Montreal,  who  was  ufactui  ing  situation  and  has  stepped 
elected  vice-president  and  treasurer  up  production  materially.  There  has 
of  Bathurst  Power  and  Paper  Co.,  at  j  been  a  marked  increase  in  output 
the  annual  meeting  held  recently,  is  1  per  unit  and  a  reduction  in  co.st, 
president  of  Bathurst  Electric  and  which  promises  to  have  an  impoi't- 
Water  Power  Co.,  Ltd.,  and  ig  direc-  ant  effect  on  earnings  from  now  ftir- 

ward. 

j  ^  The  new  products  being  mantifac- 

I  .  '  fured  now  open  up  for  the  company, 

j  Irom  a  marketing  standpoint,  impo;- 

healthy  development.  The 
'  motor  car  industry  has  beenasplen- 

^  healthy  market  for  bushings 

the  company,  however,  has  been*^nia- 

ment  of  new  products  that  command 
ready  market. 

I  year  to  date  is  reported  have 
showm  a  subsUintial  increase.  1 

tor  of  the  following:  Hull  Electric  To  Jloiible  rrodiictiou. 

Co.,  Canadian  International  Paper.  |  It  is  anticipated  that  Durant  Mo- 


ant.  tor  of  the  following:  Hull  Electric 

Mr.  Kelley  was  horn  In  Scranton,  Co.,  Canadian  International  Paper. 


ed  and  kept  up-to-date  and  after  iveiiey  was  oorn  m  scran  ion,  |  v^o.,  cauauiau  imejuaiiuuai  n,  m  HmiiiiJiiieu  mai  jjurani  -uo- 

aiiottinp-  fnr  Hcnreeintinn  and  the  1879,  Where  he  received  hls  ;  Ltd.  Gatineau  Housing  Co.,  Gatin- I  tors  will  produce  this  year  in  the 

eiirrent  expenditures  to  date  on  the  Phi’ll®  school  education.  He  earlyleau  Boom  Co,,  Rouge  Boom  Co.,  |  neighborhood  of  36,000  cars,  .'is 


.''ubsequent  to  the  change  in  con- 
'irnl  of  Durant  Motor  Company  of 
Delaware,  Inc..  It.  D.  Kerby  was  the 
only  old  director  re-elected  to  the 
directorate  of  Durant  Motors  of  Can¬ 
ada  at  the  annual  meeting  of  the 
company  held  this  week.  The  new 
directors  include  F.  .1.  Haynes,  A.  J. 


_ — - - - -that  Canadian  products  come  under: 

Imperial  preference  and  the  favored  ! 
'nations  treaties.  The  Financial  ; 

Metropolitan  Lifers  New  Head  j  export  business  will  be  secured  lor  j 

the  Canadian  company. 

A  further  influence,  presumably. 

At  a  meeting  of  the  directors  of  t  of  papers  for  loans  and  real  estate.  |  jjj  bringing  more  business  to  the 


I’hilp,  R.  A.  Vale  and  .1.  A.  Nichols,  the  Metropolitan  Life  insurance  H®  i  Canadian  company 


luesm  ni  oi  uic  i  anaoian  i  ompany.  sgetj  latc  and  regretted  Haley  .J  s,ant  in 

as  well  as  general  manager,  which  |  appoinieu  assisiani  m 

office  he  has  hold  for  the  past  three  |  — .  1  Puny’s  real  estate  divlsi 


the  com-  been  disposed  of. 


years.  | 

In  hi.s  address  fo  shareholders,  , 

Mr.  Kcriiy  said  that  the  balance 
shoot  prcscnteii  must  prove  gratify-  ; 
ing  to  shareholders.  lie  stated  that  ' 
the  company  had  been  operating  un¬ 
der  exceptional  circumstances,  due 
not  only  to  iirosperity  in  this  coun-  | 
t-.y  hnf  to  the  fact  that  Ford  Com-  j 
I'any  had  been  practically  out  of  the 
market  last  year.  "We  cannot."  he  | 
said,  “hope  that  this  year  will  be  as 
l>rofital)Ic  ns  last  year." 

I’lirther  statements  of  Mr.  Kerhy,  ' 
liowever.  did  not  appear  to  back  his  j 
lien  stated  above.  lie  staled  that  | 

I  lie  company  was  raciu.g  the  possibi-  ; 
lily  of  much  larger  prodnetion,  as  it 
was  doing  a  large  amount  of  export  | 
Inisiness.  'I’he  iilant  was  now  work-  [ 
ing  at  capacity  and  he  hoped  it 
nonld  rontinne  so  all  rear.  The  ' 
company  redneed  in  iees  of  cars  last  ; 
•lamiary  and  competition  was  keen.  ' 
March,  .Mr.  Kerhy  said,  could  ho  : 

I  he  period  of  greatest  production  in  j 
the  rompany’s  history,  witli  a  total  Ftske 


jpanys  real  estate  division.  When  Some  shareholders  of  Durant  of 
:  this  branch  of  business  had  expand-  Canada,  who  have  been  pleased  with 
ed  to  the  extent  that  a  separate  the  progress  made  by  the  Leasnlo 
department,  known  as  the  bond  and  company,  have  entertained  the  idea 
I  mortgage  division,  was  esfablishcd,  that  the  les.s  satisfactory  results 
j  Mr.  Ecker,  then  25  years  old,  was  from  operations  of  the  United  Stales  ] 
I  placed  at  the  head.  companies  would  prove  a  drag  on  the  i 

I.,ate  in  190.5,  Metropolitan  execiiti-  Canadian  company.  Officials  ex-  i 
ve  decided  that  loans  on  bond  and  pressed  their  firm  belief  at  the 
I  mortgage  should  he  under  the  direc-  meeting  that  the  turn  had  come  in  ' 
;  tion  of  an  officer  of  the  company,  the  affairs  of  the  American  organiza- ' 
;  and  the  office  of  comptroller  was  tions,  and  that  under  the  new  man-  , 
I  estaiblished,  .Afr.  Ecker  being  its  fir.«t  agement  sound  progress  would  he 
!  inepmbent.  By  the  following  year,  |  made.  j 

;  the  financial  side  of  the  rompany  :  Durant  ATotors  of  Canada  did  a  lot 
!  had  grown  to  such  an  extent  that  a 'of  writing-off  before  bringing  down  | 


i  treasurer  was  necessary.  I’reviou.s- 
ly.  the  monelary  affairs  iiad  liecn 


)irofits.  Otherwise  the  rate  earni  cl 
on  the  stork  would  have  been  snb- 


!  handled  by  the  president  and  a  siantially  liigher.  A  sum  of  $!14,194  | 
cashier,  but  the  $2,000,000  of  assets  j  was  added  lo  contingent  account  i 
I  had  now'  become  $200,000,000.  With  and  provision  for  Federal  income 
his  bent  for  learning  the  other  fel-  itax,  hut  $.")1.S60  had  alerady  been  al- 
low’s  job.  Air.  Ecker  was  familiar  |  lowed  for  Ibis  tax  in  the  profits  and  , 
with  the  work,  and  it  was  the  comp-  Moss  aceoimC  _  In  addition  to  this; 
troller  of  a  year  who  was  appointed  |  reserve,  $12(,1i4  w'as  reserved  for. 
the  fir.st  treasurer  of  the  Alctropoli- 1  depreeiat ion,  making  total  resery's  , 
tan.  'for  the  year  $221,368.  Profits^jic- | 

In  1909.  he  was  made  a  director  M'ore  reserves,  therefore,  were  $11.1.-; 


the  rompany’s  history,  with  a  total  Fiske.  His  selection  as  the  head  of  of  <1,0  Vnmivinv  -md  in  loi't  he  was:l82.  and  reserve  appropriations  were 

of  3.000  unit,  mneh  bigger  than  it  the  company  is  the  crowning  feature  e^T/^^Vic^  of  profits, 

was  tliought  the  present  plant  could  of  a  remarkable  career.  Mr.  Ecker  ®  '  'mas  am-  ’iv.«snii  -  - 

!i;mdlo.  This  was  arconiplished  hv  rose,  from  a  four  dolllars  a  week  ,.ii  ^ ;«  !  c  ii  a  J 

i«  1  ^rr:^5 _  _ i-  ^  1  ,  i. •  a  *1.  u  TiH  the  coniptiiiy  s  investments  in  Small  Additional  Lliviaend 

bigb  cfficieiic.v  and  oporal ions  up  clerk.ship  to  the  presidency  of  the  the  securities  of '>ovcrnmeuts  states  „  1 

until  9  o’clock  al  night,  six  days  in  world’s  largest  financial  institution.  mo'.ii .  ni  ’ '  Brokerage  Crec 

"  His  life  is  an  illustration  of  the  op-  Z  *  ^nd  n  hoc  n  ui '  - 

_  in  iHtics  HOd  otlicr  CO  1  poi <il  1011  s.  aiidj  nf  tHc  dpfiinc't  stoc 


higli  efficiency  and  operalions 
until  9  o’clock  al  night,  six  da, 
the  week. 


For  Brokerage  Creditors 


-  ,  portunity  that  business  offers^  to  p.i^I-haWs  I'eal 


('rcdilors  of  the  defunct  stock  ex- 
lange  firm  of  Dickinson  *  Wal¬ 


ed.'  The  nroieet  w  ill  run ‘to  about !  grandson  of  Jacob  P.  Ecker,  v\Tien  he  took  office  as  treasurer. 

.8  1  Ann  000  i  who  was  graduated  from  the  French  the  income  of  the  company  was 

'  .  I  Alilitary  Academy  and  served  on  the  about  $70,000,000  a  year;  last  year 

I  staff  of  one  of  Napoleon's  generals,  had  reached  just  short  of  three- 


nOKi;  A(  RE.S  FOR  OMOJfS. 


iHis  father  was  born  in  Alsace  and  quar.ters  of  a  billion  dollars.  It  has 


growers  arc  hu.sv  '  brought  to  America  when  he  j  been  hfs  chief  concern  to  .see  that 


planting  and  an  increased  acreage,  is 
being  rovered.  following  a  successful 
last  season.  A  record  sowing  of  lo- 


wiis  seven  years  old 


the  greater  part  of  tliis  vast  .sum  — 


Frederick  Ecker  entered  the  scr-  on  the  average,  about  $2,000,000  a 
vice  of  (he  Aletropolitan  Life  in  Alay  day — was  safely  and  profitably  in- 


$4,731.39  being  available  for  ilisitri- 
I  hut  ion. 

On  the  basis  of  total  net  liabilities 
'of  $525,711.20,  this  will  make  an  ex- 
i  tra  dividend  of  .O09c  on  the  dollar, 
jit  is  stated  this  is  the  sceond  and 
final  dividend  to  be  paid  to  credit-  j 
ors,  and  that  dividends  on  all  debts 
not  ob.leeted  to  will  be  paid  within  j 
15  davs  from  the  date  of  the  notice,  I 


maioes  is  also  expected  to  supply  the  1883  as  mail  hoy.  Shortly  after,  he  |  vested.  In  short,  he  has  been  the  '  '  , 

canneries  operated  by  Bulmans,  was  promoted  to  a  clerkship  that  j  custodian  of  the  savings  of  more  ‘  ‘AppiiL.’.,tion  w  ill  he  made  fo  the  I 
IJinited.  '  involved  assisting  in  the  preparation  i  than  26,000,000  individuals— policy-  |  Registrar  in  bankruptcy  on  Alay  6th.  i 

I  at  11  A.Al.  for  an  order  fully  dis- 
I  charging  the  trustee  from  any  duty 

P — - - — - - - - -  and  obligations  in  regard  to  the  es- 

j  I  tate,  and  objections  must  bo  filled 

BOARD  OF  DIRECTORS  i  ITTVTIT^I?!^  D/^TVT¥^  A  TVIFk  CU  A  171?  I  before  that  date. 
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JOHN  H.  PRICE 
President,  Price  Bros,  fii  Co.  Ltd., 
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Adair  Coal  Co.  Ltd. 
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Partner,  Greenshields  0s  Co. 
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Ltd. 
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Hodgson,  Roberton  0s  Company. 
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UNITED  BOND  AND  SHARE 
CORPORATION 

Offered  in  UNITS  comprising 

(  1  share  6%  Cum.  Preferred  Stock) 
share  Class  “A”  Common  Stocky 

at  $65  and  accrued  dividend  per  Unit 

Fractional  Shares  of  Class  "A"  Stock  wih  he  adjusted  at  S30.00  per  shore 

Subscribers  have 'the  right  to  acquire,  at  same  time  as  purchase 
of  Units  is  made,  additional  shares  of  Class  “A”  Common 
Stock  at  $30.00  per  share,  on  the  basis  of  one  share  of  Class 
“A”  Common  Stock  with  every  ten  Units  purchased. 

Descriptiva  circular  sent  on  request 

Hodgson  Bros.  &  Co. 

”  LIMITED 

Investment  Securities 

252  NOTRE  DAME  ST.  W.,  MONTREAL 

Telephone  M Arquette  6164* 


i  holders~of  the  United  States  and 
I  Canada — saving  that  during  the  pre- 
I  sent  year  will  pass  the  three-billion 
I  dollars  mark,  and  that  secure  the 
j  eventual  payment  of  the  $16,371,000,- 
I  000  of  insurance  which  the  company 
I  now  has  outstanding. 

I  Besides  specializing  In  real  estate 
I  and  bank,  Air.  Ecker  found  it  neces- 
1  sary  to  learn  railroading  from  the 
i  financial  end,  since  .a  large  part  of 
I  .Metropolitan  assets  are  invested  in 
rail  securities.  To  make  his  educa¬ 
tion  in  this  subject  complete,  he  has 
studied  thoroughly  operating,  main¬ 
tenance,  replacement,  etc.  As  a  re¬ 
sult,  he  is  a  director  of  the  Chicago 
Alilwaukce  &  St.  Paul  and  was  chair¬ 
man  of  the  bondholders’  committee 
during  the  recent  reorganization:  a 
director  of  the  Cincinnati,  Indiana¬ 
polis  &  Western:  Western  Pacific: 
AVheeling  &  Lake  Erie:  St.  Louis  & 
San  Francisco:  Denver  &  Rio  Gran¬ 
de  and  the  Interborough  Rapid 
Tranit  Company. 


New  York  Life  Insurance  Co. 

{Incorporated  under  the  laws  of  New  York) 

A  MUTUAL  ORGANIZATION,  FOUNDED  IN  1845 

EIGHTY-FOURTH  ANNUAL  STATEMENT 

To  the  Policy-holders: 

Our  Eighty-fourth  Annual  Report  has  been  verified  and  is  being  filed  with  various 
governmental  authorities.  May  I  point  out  to  you,  the  people  chiefly  interested,  some 
of  its  salient  facts? 

As  policy-holders  you  paid  the  Company  last  year  in  round  figures  $256,000,000. 
The  Company  paid  to  you  and  to  beneficiaries  $1  56,000,000. 

That  left  us  about  $  1 00,000,000. 

Our  net  reserves  increased  during  the  year  $  1 00,000,000. 

We  put  that  $100,000,000  in  our  reserves. 

You  may  ask,  what  are  reserves? 

Broadly  speaking,  they  are  funds  set  aside  from  which  future  liabilities  are  to  be  met. 
We  put  that  $100,000,000  in  reserves  at  the  close  of  the  year  for  that  specific 
purpose. 

A  policy  of  Life  Insurance  is  almost  exactly  like  a  bond.  It  will  mature  some  day. 
Nearly  all  bonds  mature  at  a  definite  date.  Most  policies  of  Life  Insurance  mature  at 
an  indefinite  date,  but  all  will  mature,  in  some  form,  within  a  limited  period  of  years. 

A  sound  bond  protected  by  a  Sinki  ig  Fund — from  which  the  bond  is  to  be 

redeemed  at  maturity.  The  Sinking  Fund  is  accumulated  by  yearly  deposits. 

That  $100,000,000  was  our  1928  deposit,  our  addition  to  the  Sinking  Fund  for 
that  year. 

The  law  requires  it.  If  we  had  failed  to  make  or  could  not  make  that  entry 
(deposit)  we  would  soon  be  declared  insolvent  by  the  Insurance  Departments  and 
the  Courts. 

The  reserve  increase  for  I  928  was  large,  but  no  larger  than  the  law  requires. 

That  we  shall  redeem  all  our  l^onds  (policies)  as  they  come  due  is  certain.  You 
know  that. 

The  other  income  of  the  Company  was  sufficient  to  pay  all  the  expenses  of  acquiring 
$900,000,000  of  new  business  in  1928,  the  care  of  about  $6,500,000,000  of  old  business, 
taxes,  $6,700,000,  the  care  cf  invested  funds,  ihe  maintenance  of  other  legal  reserves 
and  a  sum  sufficient  to  pay  in  1929  $8,000,000  more  in  dividends  than  we  paid  in 
1928,  and  to  increase  the  general  surplus  by  $4,000,000. 

In  addition  the  Company  loaned  you  on  the  sole  security  of  your  policies  $52,700,000. 
These  are  round  figures,  calculated  to  give  you  merely  an  outline  sketch  of  the 
Company’s  activities  in  1  928. 

SAVING  YOUR  MONEY 

Flow  much  of  the  $156,000,000  we  paid  you  or  to  beneficiaries  during  1928  and 
how  much  of  the  $52,700,000  loaned  you  during  that  year  will  be  lost  because  unwisely 
invested?  That  is  a  very  important  question.  It  goes  to  the  very  heart  of  the  useful¬ 
ness  of  Life  Insurance.  To  save  money  by  investing  it  soundly  is  difficult. 

Even  men  of  experience  frequently  make  mistakes. 

I  do  not  overstate  the  truth  when  1  say  that  few  people  having  small  amounts  of 
money  to  invest  do  it  wisely. 

REMEMBER 

You  can  leave  the  proceeds  of  your  insurance  with  this  Company  in  trust  for  your 
beneficiaries  or  you  can  leave  any  cash  due  under  your  policy  and  the  Company  will  hold 
it,  guaranteeing  your  principal  and  not  less  than  3T  interest. 

On  all  such  funds  we  will  pay  in  1929  (ps  we  have  done  for  some  years)  4.6 

In  1 928  you  left  with  the  Company  in  this  way  under  various  accounts  $28,000,000. 

Your  total  under  these  accounts  on  January  I,  1929,  was  $70,000,000. 

T  hat  $70,000,000  is  not  just  a  deposit.  It  is  mingled  with  the  Company’s  entire 
assets  and  is  a  part  of  the  Company’s  liabilities.  It  is  backed,  as  all  our  liabilities  are, 

by  $1,500,000,000. 

Finally  study  the  balance  sheet  below.  There  you  have  the  facts  about  our 
financial  condition,  while  above  you  have  a  picture  of  the  new  Home  Office:  “A  Dream 
Realized.” 

Show  the  “Dream”  and  the  balance  sheet  to  your  neighbor. 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

January  23.  1929 _ By  DARWIN  P.  KINGSLEY.  President. 

Dividends  to  Policy-holders  in  1928  .  .  .  $58  600.000 

Dividends  in  1929  . . .  .  67,100,000 

BALANCE  SHEET 


ASSETS  LIABIUTIES 

Real  Estate  owned  and  First  Reserves — ample  with  future 

Mortgage  Loans  on  Farms,  premiums  and  Interest  to 

Homes  and  Business  Pro*  pay  all  insurance  and  an- 

perty . $564,502,256.8.5  nuity  obligations  as  they 

Bonds  of  the  United  States,  become  due . .$1,340,100,132.87 

Other  Governments,  States,  Dividends  payable  to  Policy- 

Cities,  Counties,  Public  holders  in  1929  .  67,148,446.00 

UtiliUes,  Railroads,  etc  .  .  641,944,719.68  All  other  Liabilities .  7,973,047.98 

Preferred  and  Guaranteed  . - 

Stocks . ;  •  j  31,238,610.00  Total  UabiUties . $1,415,221,626.85 

297,394,761.12  «'“«*'  Conlins^cy  F»,d .  119,868,720.80 

Total  Funds  for  Policy- - 

holders*  Protection  $1,535.080.347.65 _ Total . $ 1 ,535,080,347.65 

The  New  York  Life  Insurance  Company  has  operated  continuously  in  Canada  since  1868 
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R.  E3DfET  rOX . rresiilt  isi 

DATID  BUKXSIDE  ....  General  Managi'r 


3ent.  Canadian  and  American  purchasers  of  West 
Indian  products  are  on  the  same  respective  basis. 

Practical  results  from  such  missions  are  to  be  ex¬ 
pected  when  the  development  of  trade  is  approached  on 
the  basis  that  Canada  should  be  ready  to  buy  more  if 
she  would  sell  more.  Trade  relations  within  the  Em- 


pire  could  be  m&terially  strengthened  on  thi.s  reclpro- 

•AVID  BURNSIDE  •  .  •  -  General  Manager  basis.  New  York. —  The  helplessness  and  I  the  line  of  human  progress  and  the  Potash,  Chilean  nitrates.  Jute, 

- — - - - - hopelessness  of  the  British  coal  min-  statesmanship  Is  barren  which  falls  hemp  and  steel  have  been  stabilized. 

,  n.  IISON  ......  Managing  Editor  -  er’s  lot  has  been  put  before  the  |  to  see  the  shadow  of  coming  events  9 

,  R.  IV.  YOUXG  .....  Associate  Editor  Prinritv  in  Mi«vafrinn  PUn«  world  in  a  dramatic  way  by  the  |  or  the  remedy  necessary  to  obviate  The  League  of  Nations  has  its  ex- 

-  - -  ^  aiiu  i  iiuriiy  in  migraiion  piaiu.  Prince  of  Wales’ visit  to  the  stricken  ;  the  unemployment  arising  therefrom,  perts  working  on  a  scheme  for  the 

^  ’  J."  stubbo  n  h-racter  of  the  immieration  nrob- !  England,  at  the  present  moment, has  stabilization  of  the  price  level  of  j 

for  wu  mirth'll*'  in\h  J'rniU'd**stute»"s."BO  yenri  lAm  fnr  Co  i  -a  a  a  f  I  ^^iaqi  I  ^  generation  it  has  been  ap- 1 2,000,000  workers  dependent  on  the  zinc,  lead,  aluminum,  sugar  and  cop- 

.sz.oo  for  Kix  months.  *'^i-oVFiKn^Subscrrption«,  SB^oo  i!  ^  Canada  impresses  men  accustomed  to  deal ,  to  every  man  of  vision  that  dole  or  on  outdoor  relief.  That  fact  per.  The  steel  producers  of  Europe 

jenr;  s.i.iMi  for  six  mouths.  With  facts  and  figures  which  have  relation  to  costs  ;  oil,  electricity  and  up  to  date  ma-jis  an  impeachment  of  British  states-  have  stabilized  the  price  level  of  I 

i>v  KHTisivii  Ttntc  rnrds  on  u’piiration  nt  nil  our  of-  and  results  as  one  which  calls  for  more  deliberate  I  ^^hincry  would  deprive  fhree-fourth‘-  i  nianship.  .steel  and  America,  Canada.  Australia  ] 

abTf’' AKency.  treatment.  If  wc  were  able  to  keep  our  own  people  I  miners  of  the^  world  of  i  France  has  a  Job  for  every  worker  and  the  Argentine  are  getting  to-  ' 

able:  Annin, ss.  i  intimr-i  ,  1.  <  oiic.  X.-  •  .  ,  •  .  .lobs.  :Moreover,  by-product  and  a  job  for  3,000.000  Italian  and  gether  to  fix  the  price  lc\cl  of 

KAD  OFFifi;:  Muntrrni.  Lnnonsicr  ol'si.  All  Urpnrt-  Canada  and  to  hold  the  ncw  arrivals  iL  IS  apparent  cm, I  distillation  at  ihe  pit's  mouth  (other  nationals  besides.  wheat. 

o»i7sv^*.  oi'i'ir  inn  .  *1  population  of  CanaJa  rhoald  iacivase  much  more  and  the  manufacture  of  electric  cur- j  Denmark,  with  only  20Cf  of  the  til-  It  must  be  clearly  understood  that 

n.  v!  niffciihoiUo.^”'^  ®PhonVi.7KiBin"4K-S4ee-3sor.’  rapidly  than  has  been  the  record  of  the  past  decade. !  rent  at  the  mines  together  with  pipe  I  lable  and  pasture  land  of  Great  Brit-  the  object  of  all  this  is,  not  to  put  up 

icsiKRx  nKFRKSKXTATiVK :  Geo.  I).  GlttuK,  143  C.  L.  Burton,  of  the  Toronto  Board  of  Trade,  has  distribution  of  fuel  gas  musCain  and  only  8%  of  the  population,  costs  of  living,  but  to  secure  foi 

VnnrniivFr  HoiH,  Vancouver.  B.C.  _ _ _  i.  ,  i  .  .  i  ''irther  reduce  the  number  of  (produces  more  bacon  and  pork  prod-  every  worker  employed  in  produc- ■ 

[)\no\.  KXG.i  p,-.  Bi.«hopgntr.  R.  c.  2.  UnvlrN  A  n. .  position  that  there  should  be  no  assisted  im-  (.,,^1  miners.  Statesmen  should  have  ucts  and  more  butter  and  cheese  tion  and  distribution  of  staples  a 

itrprcKfntntivFii.  migration,  that  it  is  mainly  a  provincial  task.  In  view  •  foreseen  these  things  and  provided  ;  than  Egland,  Scotland  and  Wales  ■  cultural  wage.  It  does  not  matter 

MW  YORK  oFKic'K,  Beaver  Street,  Bnhert  >  of  pRSt  experience  that  vicw  will  find  response  and  a  remedies.  ;  combined.  j  whether  the  worker  be  a  Dane,  Jap 

Farley,  F.  s.  Representative.  Tel.  Hanover  231S-0.  measure  of  simnort  in  manv  minds  that  are  used  to*  Britain  has  1, 100,000  miners  With  but  half  the  area  and  a  mil-  or  Negro  or  Yankee.  Like  service 

- - measure  ot  support  in  many  minds  that  are  used  lo  ^,,3,  j^dustry.  Coal  lion  fewer  Danes  than  Irish.  Den- 'should  receive  the  same  reward  all  I 

Devoted  to  the  interests  of  the  investing  public  in  the  conclusions  from  facts  and  c.xperience  lather  pi  odiiction  in  Great  Britain  is  now  ,  mark  produces  five  fold  Ihe  pork  over  the  world. 

lief  that  the  confidence  of  capital  is  essential  to  the  than  from  sentiment.  but  250.000.000  tons.  Before  the  war  i  and  two  fold  the  poultry  and  dairy  To  secure  such  a  consummation, 

abilitp  of  finance,  the  prosperity  of  industry  and  the  Attention  has  been  called  to  the  fact  in  London  that  280.000,000  tons  yearly.  |  products  than  Ireland.  jthe  producers  of  the  world  must  co- 

■vclopment  of  our  resources.  althoiieh  it  was  nrovided  in  the  Emnire  Settlement  United  States  500,000  min-  *  .n  y.  'ordinate  production  to  demand  and 

aiinougn  it  was  provided  m  me  Lmpiie  setuemeni  600.000.000  tons  ,  . .  _  _  thP  eovernments  must  co-oneratc 

- Act  of  1922  that  f  18.000000  should  be  snent  on  m  -  ,aa,.i,-  „a..  .,vA,i..Ati«„  i.  “  an  angel  fromi“‘;=^  . 


Putting  Silver  on  Stable  Basis  to  Restore 
World’s  Economic  Health 

Written  tor  The  Financial  Time,,  by  P.  A.  O’  FARRELL. 


Saving 


Earn 


J.  IV.  TYSON  - 
A.  R.  II  .  YOUNG 


Managing  Editor 
Associate  Editor 


SI  BSCRIPTIOX  PRICE  t  In  Canada,  S3.00  a  yeari  $1.7B 
tor  alx  montlis.  In  (irrat  Hritiilii  Jtla.  a  yrari  7n. 
for  nix  month..  In  thr  I'nitrd  Stutr.,  S3.B0  n  yrart 
.S2.00  for  .lx  month.,  Forrlttn  Sub.rrtption.,  SS.OU  ii 
jrnr;  S.S.IMt  for  six  months. 

VI>1  KHTIsiVli  Rntr  Cnrds  on  ..ppllriitlon  nt  all  our  of- 
firoK  or  from  any  rr.pon.lblr  .4<U'rrtl.lnK  Anmcy. 
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IIKAD  OFFICE:  .Montmil.  Lanra.trr  0281.  All  Drpart- 
mrnts. 
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R.  Y.  Rittrnhoii.r.  Phonr.,  Rlitin  240.1-246e-.18O7. 

WESIERX  REPRESRXTATIVE  :  Gro.  U.  Gittus,  143 
Vnnroiivrr  Ilotrl,  Vanrouver,  B.C. 

1,<)\I>0\,  EX'G.t  0.1  Bl.hopgatr,  R.  C.  2.  Uavirs  A  Co  . 
Itrprr.rntntivr., 

M;VV  YORK  OFFICE.  2B  Hravrr  Strrrt.  Robert  > 
I'nrlry,  I'.  S.  Rrprr.rntatlvr,  TrI.  Hanovrr  2.11.8-0. 


hrlief  that  the  confidence  of  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


Order  and  Priority  in  Migration  Plans. 

i 

-\HE  stubborn  .h?,racter  of  the  immigration  prob- 1 


Per  innufTi.  compounded 
subject 
to  cheque 


Caw.4pa 


!  than  from  sentiment.  but  -50.000,000  tons.  Before  the  war  i 

Attention  has  been  called  to  the  fact  in  London  that  "  280^000,000  tons  t^early. 

although  it  was  provided  in  the  Empire  Settlement  err\,rodiicr‘if  moSbOoS'’  Tons 


Mortgage  CorpoRcVtion 

14-13  TORONTO  STREET  TORONTO 

Assets  exceed 

S67.G00,0GD,(MI 

FstabItsheJ  IHf'.S 


Act  of  1922  that  £18,000.000  should  be  spent  on  mi-  yearly.  Thus,  per  capita  production  I  heVveno  fen  fho  nonniA  nf  iha  rhi.  !  wit  producers. 

MONTREAL.  ITIIDAY',  MARCH  29,  1929.  gration  plans,  up  to  the  present  less  than  one-fourth  ■  of  coal  in  America  is  five  fold  that  ,  son,e,jjing  rot-  i  International  co-operation  in  sta- 

- of  that  sum  has  been  used.  This  in  the  face  of  heavy,'*)  Lngl^d.  The  miners  wages  have  jgj,  ^jjgj,.  agricultural  methods,  ibilizing  the  price  level  of  service  and 

I  KAx’i  unemployment  is  significant.  It  is  evident  that  the  ” ®  j®''  jgf  ,  The  scientific  production  of  pork  the  price  jf'd  of  agricultural  sta- 

Imports  Not  Raw  Materials.  British  oeonle  arc  not  in  the  mood  for  leavine-  the  old  !  neglected  to  instal  up  to  dale  products  is  by  far  the  most ;  ples.  including  sugar,  wheat,  cotton, 

British  people  are  not  in  the  mood  for  leaving  the  old  |  maclnnery  and  adequate  outlets.  i  profitable  of  all  farm  operations  and  ‘  wool  and  hides  is  probably  more  es- 

\  CCORDING  to  an  analysis  of  Canada’s  foreign  trade  land  in  any  large  numbers  just  at  present.  Certain  consequently  many  mines  arc  Pei  - ,  Ireland  and  England  could  mutiply  '  sential  to  the  peace  and  well  being 
x  for  the  calendar  venr  1928  made  hv  the  Pivternoi  schemes  of  colonization  agreed  on  with  the  Dominions  ‘’"t  of  business.  their  nork  nrodnetion  ten  fold  under  ^  of  the  world  than  stabilizing  iit 


Imports  Not  Raw  Materials. 
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for  the  calendar  year  1928  made  by  the  External  schemes  of  colonization  agreed  on  with  the  Dominions  '^‘'"'cntly  out  of  business. 

•'  *'1  At  lOfiat  n  riQlf  Q  lYiilliiM 


their  pork  production  ten  fold  under  of  the  world  than  stabillzini^ 


Trade  Branch.  Dommlon  Bureau  ot  Statistic.,  only  a  are  to  the  rvay  of  fuHilment  and  others  have  been  :  of  breed- ( IMr 


small  proportion  of  the  increased  volume  of  imports  under  consideration  with  the  Dominion  governments,  :  ed  to  other  work  or  migrated  over- 
v'hich  entered  this  country  during  the  year  was  repre-  hut  there  is  no  such  expedition  in  the  movement  as  is  j  seas.  It  is  well  al.so  to  remember 
seated  by  raw  materials  for  Canadian  manufacture,  clesired  in  some  quarters.  i  HonVof  going  t"o!Lr'l'’«ut^o{  Tnl- 

Therefore.  the  bulk  of  the  increased  imports,  which  To  proceed  with  the  outlay  of  large  sums  of  money  |  pioyment.  The  stocker’s  lot  on  a 
considerably  reduced  the  country’s  favorable  trade  bal-  under  these  conditions  in  the  light  of  results  is  open  I  Uner  or  a  battleship  was  worse  than 


ing.  feeding  manufacture  an  dlstri- 1 nickel.aluminum  and  steel, 
biition.  j  *  V  *  .-fi  : 

England  has  only  2.500.000  pigs  on  The  tragic  plight  of  half  a  million  I 


fhot  ml  ...,4  Wo  England  has  only  2.500.000  pigs  on  The  tragic  plight  of  half  a  million 

of  tniLi!:  mit^nf  Tl  farms.  Ireland  less  than  a  mil-  British  coal  miners  has  focssed  the 

ntm-mont *  \  J  ''o”’  Germany  has  18.000,000.  attention  of  Christendom,  but  the 

Germany  can  feed  18.000,000  hogs  plight  of  the  small  farmers  and  of 
land  18.000.000  head  of  cattle,  surelv  the  farm  laborers  of  the  British  Isle.s 


ancc.  was  represented  by  manufactured  goods.  And  to  question.  It  is  developing  into  a  conviction  that  ^  ^an  that  of  a  galley  slave  and  the  can  graze  14,000.000  hkd  of  I  is  still  more  tragic.  in 

it  is  a  sound  assumption  that  at  least  a  large  proper-  vvhat  is  wanted  in  Canada  is  a  policy  of  industrial  I  ^'®®®*  ^  cattle  and  feed  14,000,000  pigs.  But  The  farmers  of  Great  Britain  and  i  □ 

tion  of  such  goods  could  have  been  manufactured  in  development  which  will  open  up  enterprises  and  af- '  ,  ,i,p  nRifni  labor  of  the  stoker  ^^®  cattle  and  less  Ireland  have  to  compete  w  ith  the  n 

this  country  under  a  tariff  pohev  which  would  encour.  ford  employment  to  manv  more  people  than  are  ^  I  J’®  ‘  than  one-seventh  the  hogs  raised  in  grain^and  wool  grow-ers  of  India.  ° 
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this  country  under  a  tariff  policy  which  would  encour-  ford  employment  to  many  more  people  than  are  in  | 
age  the  e.stabli.shment  and  expansion  of  manufacturing  Canada.  Once  that  condition  is  brought  about,  there  I 


.All  this  Is  in  the  march  of  prog- 


Germany. 

And  in  the  face  of  this  exhibit  w’o 


i  is  little  doubt  on  the  question  of  securing  the  workers  (  rcss.  The  stoker  and  the  coal  miner  fimj  o.OOO.OOO  unemployed  living  on  ico.  and  I,atin  America,  where  wage.s 


Ina'  ‘i'ls  P'-^^ducers  of  Brazil '  □  Canadian  Bank  Note  Company  n 

and  with  the  sugar  growor.s  of  Mox-  O  .  ‘  □ 


The  compilations  which  have  been  made  bv  the  Do-  and  needed  population.  They  will  come  in  wanted  ,  "'ust  seek  other  employment  like  the  the  dole  and  outdoor  relief.  are  paid  in  silver  worth  only  405;-  of 

*'  CHiiicl  ori\6r  of  ArHbiti  ^liosc  occu*  i  v  %*  ^  the  wa.&r6s  nAld  in  cold  Tt  stands 

mmion  Bureau  of  Statistics  definitely  refute  the  claim  numbers  where  there  is  an  opening  and  assured  em-  |  potion  the  motor  car  ended.  The  outstanding  shame  and  dis-  to  reason  that  the  farmers  of  the 

of  the  free-trade  and  low-tariff  elements  that  in-  pioyment  with  fairly  .secure  tenure  on  the  job.  May  I  Thirty  years  ago  politicians  and  grace  of  civilization  is  under  con-  British  Isles  cannot  compete  with 
creased  imports  were  largely  in  the  shape  of  raw  ma-  it  not  be  true  that  we  have  over-estimated  the  oppor- 1  f’rniers  inveighed  against  the  auto-  sumption  of  food,  textiles,  fuel  and  the  production  of  countries  where 

mobile.  They  said  it  was  destructive  health  preservatives.  wages  are  one-third  of  what  they  arc 


tcrial-s  for  Canadian  industries.  It  is  shown  that  im-  tunities  in  Canada?  Will  it  not  be  next  in  order  to  health  preservatives. 

,  .  ,  1  of  horse  breeding  and  would  nun  Afore  th.m  half  1 

ports  in  192S,  amounting  to  Sl.222.318,000.  were  great-  reconsider  how  we  may  plan  for  such  works  and  de- ,  (he  growers  of  corn  and  fodder.  '  to  eat  and  never 

cr  than  for  any  previous  calendar  year  except  for  the  velopment  as  will  attract  migrants,  rather  than  to  •  Since  the  motor  car  w’as  born  ;  ciothin"-  nor  the  fue 


More  than  half  the  women  and  in  competitive  countries. 


never  have 


It  also  stands  to  reason  that  Brit- 


ycar  1920.  The  actual  volume  would  no  doubt  he  leav’c  well  enough  alone  and  allow  things  to  drift? 
much  greater  than  for  the  latter  year  if  the  difference  I  - 

in  prices  were  uken  into  consideration.  The  official  Hoover  Moderate  Man  of  Decision, 
statement  says  definitely  that  the  increase  m  Canada  .s 

imports.  1928  over  1927,  amounting  to  S135. 200.000.  -i^  LECTED  to  executive  office  by  a  popular  vote 
was  only  partially  due  lo  increased  of  raw  materials.  -tT  five  and  a  half  million  and  with  the  electoral  c 
Details  of  the  increa.ses  in  imports  are  given  a.s  fol-  his  favor  five  to  one.  it  should  not  be  surpr 

lows :  ing  that  President  Hoover  manifests  decided  views  a 


Since  the  motor  car  w’as  born  ;  jjjoUjjjjg  fygj  gjjj  sanitation  ish  farmers  cannot  grow  wheat,  oats. 

America  s  population  has  grow-n  j  which  safeguard  health.  ,  barley,  or  flax  in  competition  with 

from  : 0,000,000  to  l^-O.OOO.OOO  and  in  J  The  hunger,  want,  disease,  immor-  Canada.  Argentina  and  Australia, 
the  same  period  horses  nave  de-  |  ality  and  misery  among  300.000,000  where  there  is  mass  production  of 
®  - .  . PJ"  peak  of  _«,000,000  1  jjj  India  calls  to  heaven  for  ven-  cereals  from  virgin  lands  with  the 


Hoover  Moderate  Man  of  Decision.  ^  22,000,000  i  jn  india  calls  to  heaven  for  ven- 

:  to  16.000,000.  '  geance.  * 

LECTED  to  cxccutiv’c  office  by  a  popular  vote  of  1  Had  the  trolley  car,  the  motor,  the  '^bildren  of  Europe  never  get  enough 


cereals  from  virgin  lands  with  the  I 
aid  of  the  tractor  and  the  combine,  j 
When  the  United  Kingdom  opened 


En.c.c.it.p'  10  execuiivc  oiiicc  oy  a  popular  vote  or  1  nau  luc  vai,  luv  i.ioio.,  r.w  ghji^rcn  of  Europe  never  get  enough  When  the  United  Kingdom  opened 

five  and  a  half  million  and  with  the  electoral  col-  1  telephone,  the  tractor  and  the  motor  ,  i^  Occidental  statesmanship  'her  doors  to  the  free  entrance  of  ce- 

lege  in  his  favor  five  to  one.  it  .should  not  be  surpri.s- 1 1”'*’)),  <be  gold  parity  of  silver  reals,  wool,  hides,  pork,  eggs,  butter. 

.  . .  ^  _  ber  of  horses  required  to  do  the  work  hv  so  rlninir  rortnporl  tb:.  nnr- 


Kuliy  manufactured  goods  ,  S22.939.000 

Semi-manufactured  products  .  .  .  .  818,000 

Raw  material.^ .  6.615,000 

The  percentages  of  the  increases  of  imports  were : 

Fully  manufactured  products .  75.5'', 

Semi-manufactured  products .  2.7^, 

P.aw  materials  .  21.8’, 

It  is  figures  like  these — and  no  one  would  accuse  a 
Government  Bureau  of  making  a  case  for  protection  - 
which  are  causing  apprehension  in  the  business  com¬ 
munity  in  regard  to  the  effect  of  the  government's 
tariff  policy  on  national  prosperity. 


ing  that  Prc.sident  Hoover  manifests  decided  views  and  i  dSlI' bv''The''SoneJ"  Uif  "'aid  , 

,  ,  ...  .  mi.  .  I  V  *  it*  "  1  j  u  I  chasing  poTier  of  siher  and  the  ru-  ships  and  no  refrigerator  ships, 

clear-cut  action  on  public  issues.  The  impression  I  pee  to  less  than  iO^/r  of  its  former  ,  Now  it  costs  less  to  carry  butter, 

vails  that  he  will  be  a  man  of  pronounced  opinions,  in  1  .h  v  tb  4  value.  It  cut  the  wages  of  Orient-  eggs  and  bacon  from  Alberta  and 

support  of  which  he  will  be  reasonable.  That  he  res-  !  ,,on  one-half  or  one-third  of  what  New  Zealand  to  Dublin  than  it  costs 

(can  (  ontinent  could  not  have  grown  ho.n  _ _  t':. 

rvAofc?  in f a1  1  io-Anon  ic  inrUr»!iforl  Kyt  Viio  tnrtotmnnf  i _ 1- 1  r-jj....  ^...,..1  lUey  HaQ  OCen.  tO  CaTTV  thO  SamO  StapICS  frOUl  TlD- 


pects  public  intelligence  is  indkated  by  his  treatment  I  enoi^h  gram  and  fodder  to  feed  ktruction  of  stable  exchange  perary'U  B^fa^t^f  dS^^ 

of  the  press  correspondents,  showing  a  readiness  not  200,900.000  horses.  The  livery  sta-  the  dynamiting  of  the  gold  par-  Now  oats  is  carried  by  motor  ships 
only  to  cut  away  the  impersonal  quality  from  the  daiiy  “les  required  for  such  a  vast  number  silver  easily  rank  among  the  from  Vancouver  to  Genoa  or  Belfast 

interviews,  but  also  to  express  himself  in  plain  terms,  most  stupid  and  most  nefarious  at  a  c6st  of  one  pound  sterling  a  ton 

whera  a,  with  th.  comtolaalon  on  law  antorc.totot.  I.  ( °d  "orrS  SvV'been  ,  to  'th  “Sli.l  S”"  •■'“"T."™!'* 

w...dvls.bl.h.  Should  baundaratood  to  the  coto.try.il.*l.to  but  cjtla,  lik.  <ba  I™,",; 

Right  oft  on  assuming  office,  the  new-  president  was  ,  Seattle,  r  rtsco,  luos  Angeies,  'France  ot  all  her  gold  engineered  the  yianchester 

confronted  with  the  rebellion  in  Mexico.  What  would  j  hive  existed °  [final  demoralization  of  silver.  *  Apples  grown  in  the  Okanagan  or 

he  do  about  that?  The  rising  against  the  govern-!  The  up  to  date  farmer  of  to-day!  „  tbe'^varv'*  first^  refems  sun-kissed  Wenatchee  Valley  ; 

ment  was  formidable  and  might  attain  to  proportions  ;  ploughs  scatters  the  seed,  harvests  [  recoLtfuction  ot  the  lid  MincheSer  for  IJIs^  tha^  thi  ^ 

which  would  demand  recognition  of  the  insurgents,  j  and  sacks  his  grain  with  machinery^  1  transport  from  adjoining  i 


. . . . .  . . -b  |  panus  ano  ariyers  wouia  nave  ueen  1  lo  this  colossal  crime. 

was  advisable  he  should  be  understood  in  the  country,  j  legion,  but  cities  like  the  Detroit,  •  Bismarck,  after  he  ha( 
Right  off  on  assuming  office,  the  new  president  was  Seattle,  ’Frisco,  luos  Angeles.  Uj''®a-  I  prance  ot  all  her  gold  engine 
confronted  with  the  rebellion  in  Mexico.  What  would  j  Uve^exlsted ^  [final  demoralization  of  silver 


,  ..f  ,  ..  ®  he  do  about  that?  The  rising  against  the  govern-.  The  un  to  date  farmer  of  to-dav  I  ,  .u  ‘U®  sun-kissed  Wenatchee  valley 

tariff  policy  on  national  prosperity.  formidable  and  might  attain  to  orooortions  oloughs  scatters  thlTeed  harvests  '■®f®‘'))®  are  carried  in  ship  loads  to  I.ondon 

m^nt  was  tormiaabie  ana  mignt  attain  to  proportions  ,  piougns,  scauers  me  seea,  narv esis  | reconstruction  of  the  .nd  Manchester  for  less  than  the 

- - - -  "  Wch  would  demand  recognition  of  the  insurgents,  j  and  sack^  his  grain  w^th  machln^ry^  1  transport  from  adjoining 

r  *  RA  C*  T  r  He  had  the  Wilson  record  of  1914-15  with  Mexico.  thel„''  of  one  ^  of  counties. 

Government  May  Go  Step  Too  Far.  hesitation,  watchful  waiting  policy  which  earned  so '  hundred.  That  Is  why  Australia.  |  to  1  and  the  simultane-  iq  the  glens,  vales  and  table  lands 

jN  view  of  the  fact  that  strenuous  opposition  to  the  I  much  ridicule.  Mr.  Hoover  did  not  take  long  to  de- 1  Texas,  Argentina  and  Alberta  f^-rm- j  .F®™  ®  F®g  ®  ®®  ®  of  the  Columbia  are  grown  the  best 

I  „  „  „  ,  .  .  ,  J  .1.  .  ^  X,  ■  prs  with  thp  aifl  of  the  tractor  and  '“®  Sliver  coinage  now  11.  potatoes,  the  finest  tomatoes,  the 

1  Bell  Telephone  bill  to  increase  the  company’s  au-lc.de:  he  proclaimed  the  government  of  Mexico  could  1“®  ll.Jduce  ^heat  f^  most  delicious  berries.  grapes, 

thorized  capital  came  from  Toronto’s  City  Hall,  it  is  purchase  arms  and  munitions  of  war  in  the  United  ^  bushel*  while  the  wheat  |  It  fs  Idle  to  argue  with  fanaticism  1  peaches,  plums,  and  apples  of  all  the 

particularly  significant  that  the  Toronto  Board  of  States.  It  would  appear  there  will  not  be  much  need  grower  in  England  and  France  can- 1  ®^  ®®*I‘®*^°®®®- world. 

Trade  has  gone  on  record  as  being  opposed  to  the  con-  of  them,  but  the  president  of  the  United  States  went  not  produce  it  for  less  than  $1.80.  i  -amivimg  in  Apples,  potatoes  and  dried  Prunes 

trol  amendment  and  in  agreement  with  the  views  e.x-  on  record  in  support  of  the  de  facto  government  of  a  ;  and  he  will  oppose  the  res-  l^f^d'^ld  be  a^f re1h\L*’L"ra°  the^^ 


I  manipulating  or  gambling  in  ex 
change  and  he  will  oppose  the  res 


pressed  on  the  front  page  of  The  Financial  Times  neighbor  state.  i  tilize  as  those  of  the  old  must,  i  lojation  of  stable  silver  exchange  journey’s  end.  '  i 

last  week  The  Toronto  Board  of  Trade  declares  The  Harding  and  Coolidge  administrations  had  diffi-  j  Moreover,  those  who  produce  wheat  1  with  all  the  fury  and  rage  of  the  Ja-  The  select  clubs  and  hotels  of  New 
that  there  is  a  limit  to  the  advantageous  regulation  of  cutties  with  affairs  of  the  interior  department,  particu-  j  from  virgin  lands  with  oil.  tractors  !®®^)°®  '''’a®hiueton,  Boston  and  Mont-  I 

public  utilities  by  statutory  authority,  and  agrees  with  iarly  with  oil  on  the  public  domain.  The  announce- 1  S  I  Silver,  at  a  stable  price  lev^el  with  i  IdaTo"ap?fe?““poUtoe8.®  InSlI  | 

The  Financial  Times  that  the  control  of  the  conditions  nicnt  goes  forth  from  the  White  House  that  there  will  ;  when  they  will  have  to  fertil-  j  sold,  would  be  just  as  safe  and  sound  celery  and  refrigerator  ships  can  ; 

under  which  the  utility  corporations  do  their  financing  complete  conservation  of  oil  in  this  administration.”  j  or  go  into  mixed  farming  or  seek  'metal  reserve  for  currency  and  cred-  carry  these  products  to  London  at  ( 
can  only  be  rrooeiiv  exercised  bv  the  directors  in  Being  an  engineer  in  touch  with  mineral  resources,  Mr.  j  fresh  fields  and  pastures  new.  its  as  gold.  Hard  money  is  the  cur-  lower  rates  than  they  can  be  trans- : 

can  oni>  oe  prope  j  exe.ciseu  oy  me  a.reccors  m  ^  ®  informed  of  the  nossibilities  of  an  oil  '  *  »  rency  of  the  workers  of  the  world  shipped  from  the  Marne  or  the  Shan- j 

their  knowledge  of  the  company  s  affairs  and  the  con-  Hoover  is  well  informed  of  the  possibilities  of  an  oil  fifteenth  century  all  the  and  the  hard  money  of  Europe  to-  non,  ! 

ditions  prevailing  in  the  financial  markets  if  they  shortage  in  the  next  decade.  Some  estimate  that  at  i  gjoHiing  material  in  Europe  was  day  is  all  counterfeit  since  its  metal  '  The  fruit  growers  and  the  market  i 
would  servo  the  shareholders  and  the  public.  the  present  rate  of  consumption  and  wastage  of  oil,  made  of  wool  and  linen.  Silk  fab-  value  is  not  one-fifth  of  its  value  as  1  gardeners  of  the  Golden  West  pay' 

Th"  Toronto  Board  of  Trade  has  sent  a  letter  tr>  six  years  will  see  an  urgent  need  for  control  over  pro- 1  rics  were  imported  in  caravans  from  currency.  little  or  no  taxes.  The  land  costs 

Hon  C  .rDunnlng  Federll  NUnist^^^^  of  LuvvayTand  clucHon.  American  automobile  manufacturers  and  en-  i  India  and  cotton  was  unknown  1®  *i®°  ^  ‘ 

tion.  c.  .‘V.  laanning,  reuerai  *viinister  or  Kaiiway.k  and  reoimctod  to  ,,K=er,m  ti,»  !  Wool  and  coal  were  England  s  International  agreement  debased  sil-  and  they  can  undersell  even  conti- 

Canals.  urging  earnest  consideration  of  the  proposed  gmeeni  have  been  requested  to  observe  the  tendency .  g^eat  industries  and  the  source  of  ver  coins  are  outlawed  and  that  tlje  nental  producers  in  British  markets.  | 

measure  by  parliament,  pres.s  and  the  public  before  European  motor  builders  who  have  been  construct-  j  jjgp  strength  and  wealth  through  her  gold  parity  of  silver  is  restored  to  a  .  The  fall  in  the  value  of  silver,  cold  | 

•steps  arc  taken  which  "may  have  the  effect  of  undulv  engines  designed  for  fuel  oil  and  not  for  gasoline,  exports.  Irish  linen  in  those  far  off  ratio  of  15  to  1.  Instantly  the  pur-  !  storage  and  motor  ships  have  all  \ 

restrictira  nub'ic  service  oreanizations  in  nrnvirtino-  which  in  most  engines  utilizes  7  per  cent,  of  the  gaso-  '  days  found  purchasers  in  all  the  chasing  power  of  a  billion  people  in  combined  to  ruin  the  agri(?ultui  ists  j 

resuicunf,  puD.ic  service  organizations  in  providing  thr  rPi-iainHrr  thrm.p-h  thr  .„haiict  of  the  world.  Then  cotton  was  the  Orient  and  Latin  America  would  the  United  Kingdom  and  until  sil- 

necessaiy  services  for  public  use  and  may  con.se-  '‘®®  and  vvastes  the  remainder  through  the  exhaust ,  quickly  side  track-  be  more  than  doubled.  The  metallic  ver  Is  restored  to  its  old  Latin  Union  I 

quently  result  in  ultimate  disadvantage  to  the  general  P'P®'  California  made  the  move  for  control  of  produc-  linen  and  wool.  bank  reserves  of  the  world  could  be  parity  and  until  agricultural  service  1 

public  ■’  lioa  some  time  ago;  the  proclamation  of  the  executive'  Now  spruce  grown  on  the  moun-  Increased  33%  and  the  trade  and  ug  stabilized  by  International  agree- 

•  The  Railway  Commissioners  have  admirahiv  de-  ]  will  give  the  movement  new  power.  tain  tops  of  the  Canadian  Northwest  ‘^®''®  °®.  ‘'®.P®  J°L  «E':^®»1- 


.  wealth  Apples,  potatoes  and  dried  prunes  | 
in  ex-  can  travel  in  motor  ships  round  the  : 
he  res-  ^-orld  and  be  as  fresh  as  May  at'their  i 


ditions  prevailing  in  the  financial  markets  if  they 
would  servo  the  shareholders  and  the  public. 


quently  result  in  ultimate  disadvantage  to  the  general  P'P®-  Laiiiomia  maae  me  move  ror  control  01  proauc- 
public.  "  t-ion  some  time  ago;  the  proclamation  of  the  executive 

"The  Railway  Commissioners  have  admirably  de- j  w'B  give  the  movement  new  power. 


dared,”  says  the  letter,  ■That  the  function  of  the  Com-  campaign  Mr.  Hoover  announced  he  would  re- 


has  become  the  choicest  textile. 

The  cotton' plantations  of  the  world 


miJ=sioners  ir  (nic  of  corrective  reg^ulation  and  not  of  tariff  schedules  for  agriculture  and  make  lim-  now  be  out  to  food  production 

busme.s.s  management.  The  council  of  the  Board  of  revision  for  other  products.  Senators  and  repre- [  for  the  .spruce  ot  Alaska,  the  Yukon 


I  be  simultaneously  doubled, 

IShylocks,  self-seeking  politicians 
ind  selfishness  may  dispute  these  as¬ 
sertions.  but  let  the  world  try  and  if 


tural  prosperity  in  the  British  Isles. 

AID  FOR  CO-OPERATORS. 


illclllclKCIUfllL.  1  Iiy  CUUIICII  01  tne  £50aru  OI  -  -  --  *  - - - 1  *  - .  .. -  -  .  .  ,,  t.  i  a  x-  x  rYim.  -ty  x  •  *  r- 

Trade  of  Toronto  is  of  the  opinion  that  ledslation  nf  sentatives  of  manufacturers  urge  a  more  general  revi- 1  and  British  Columbia  can  manufac-  it  fail  the  world  can  go  back  to  Penticton.  The  Penticton  '  o-nP- 

ine  opinion  mat  legislation  of  _ d.,,  ture  the  fabrics  for  the  rich  and  chaos  m  money  again.  lerat.ive  Growers  have  made  a  start 

thi.s  kind  is  likely  to  be  prejudicial  to  the  value  of,  and  ®‘®°  obedience  to  popular  demands.  But  although  ^  Only  blockheads  and  ignorance  1  with  the  construction  of  a  cold  stor- 

thc  demand  for,  public  utility  issues  of  the.se  corpora-  *5®®™®  II^®  visitors  to  the  White  House  did  tell  in  ad-  j  Thus,  artificial  silk  has  put  the  now  oppose  the  demand  of  science  [  age  and  precooling  plant  here.  The 

tions;  and  likely  to  restrict  or  impair  the  sunnlv  of  vance  the  nature  of  their  errands,  they  did  not  pro- 1  cotton  industry  of  Lanchashire  and  !  and  business  for  a  fixed  price  for  all  j  Domin 

capital  available  for  the  prosecution  and  development  ^‘'®  attitude  of  the  President.  ‘'''®Thi,^"pvnimion  l^^iJS'rv  is  in  international  ®*-  ijj®  ®* 

of  their  services.  If  such  a  result  accrues,  the  public  'r^'®  personnel  of  the  commission  on  law  enforcement  evolution  >  change, 

service  rendered  by  the  corporation  is  bound  to  be  im-  and  is-w  reform  is  not  going  to  be  made  up  of  a  lot  of  • 

paired,  and  the  public  interest  will  suffer  by  the  inca-  settled  in  advance  wet  and  dry  men,  but  selected  from  — — — — — — — — — — — — — — — — -~-“— 

pacity  of  the  corporations  to  meet  public  demand  for  *”®a  judicial  minds  who  are  free  in  public  estimation  y  ^ ^ 

enlarged  and  improved  services.”  'from  the  incapacity  associated  with  extreme  views.  |  JLIwSwd^  f/Xc?  A 

In  urging  on  Mr.  Dunning  careful  con.sideration  of  I"!*®  oH®®  *-1'®  highest  diplomatic  post,  that  of  Lon-  !  _ 

this  whole  matter.  The  Financial  Times  would  suggest  I®  ex-Vice-President  Chas.  G.  Dawes,  and  his 

that  in  the  event  of  the  bill  as  amended  bein?  naci^pri  choice  of  cabinet  members,  unite  to  prove  that  Prest-  The  local  Street  is  somewhat  bee,  the  average  in  and  out  trader  the  m 
b/,..  Hoover  w„to  aO,.  a„<,  .toon.  to..  a.»ctotoa  ov.r  to.  s.HK,.. 

perly  exercise  its  prerogative  by  refusing  to  counten- 1  "'Ih  himself.  This  is  a  mark  of  true  greatness.  :  ^  ^  that  hav  p  evidenced  a  liking  for  the  oils,  to 

ance  this  interference  in  the  management  of  private  ^ - !  ®'®®  ‘I*®  ‘®"'  take  the  place  of  the  wheat  he  was  Ther 

hiicinPBs  FOR  OII/S  months  that  the  formerly  accustomed  to  trade  in.  tittina 

Coupons.  French-Canadian  trad-  - i - 

-  I  Suggested  title  for  popular  song  (in  the  modem  |  cr  has  a  particular  penchant  for  the  Onc  of  the  peculiar  experiences  of 
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t  or  impair  the  suddIv  of  vance  the  nature  of  their  errands,  they  did  not  pro- 1  cotton  industry  of  Lanchashire  and  land  business  for  a  fixed  price  for  all  •  Dominion  Government  is  paying  half 
iserution  and  dpipionmpn  ciaim  any  change  in  the  attitude  of  the  President.  New  England  in  the  discard.  (the  staples  used  in  international  ex- 1  the  expenses  of  construction  and  in- 

3secuuon  ana  aeveiopment  ^  °  _ .  .  ,  .  This  evolution  of  Industry  is  in  change.  stallation  of  machinery. 

i  re.sult  accrues,  the  public  ^^®  P®*’sonnel  of  the  commi.ssion  on  law  enforcement  evuiuuui  j  cupugc 

loration  is  bound  to  be  im-  reform  is  not  going  to  be  made  up  of  a  lot  of  - - 

!.st  will  suffer  by  the  inca-  ■‘5®!!!®*!  advance  wet  and  dry  men,  but  selected  from  - _  . 

o  meet  public  demand  for  '"®^  ®^  judicial  minds  who  are  free  in  public  estimation '  y  ^  xrv 

ices.”  'from  the  incapacity  associated  with  extreme  views. '  AfTStdQ  O/ 

_  .  fl-iA  Viiarliaef  Hi nlrfmo f i n  FVinf  T  xxm  ' 


The  local  Street  is  somewhat  1  bee,  the  average  in  and  out  trader  |  the  more  severe  declines  that  fol- 


I  FONDNESS  over 
!  FOR  OILS  m  o  i 


♦  Sov.o  HovPinnPfi  towards  mining  stocks,  but  has  now 
that  have  developed  to 


over  tne  past  lew  take  the  place  of  the  wheat  he  was 
months  that  the  formerly  accustomed  to  trade  in. 
French-Canadian  trad-  - * - 


There  is  something  particularly 
fitting  about  the  appointment  of 
"Big  Joe”  Botli- 


manner)  :  “When  ‘I’m  Alone’  was  Alone  Why  Didn’t !  stocks.  Toronto  houses  that  have  different  local  houses  with  women 
Tka  T  of  xjor  Ainnp”  I  Opened  offices  In  Montreal  found  it  traders  has  arisen  *  Paper  i:ompany.  | 

Ihe  rroper  Irade  bpirit.  They  Let  Her  Alone.  more  or  le.ss  difficult  to  get  the  NO  Mf’ENSE  from  the  fact  that  Mr.  Bothwell  has  given  the  best  | 

RArTTf'AI  nartirination  in  pffnrfci  i.  j  n  i  i  Prench-llanuflians  interested  in  min-  TO  OKrLlNK  many  of  the  new-  of  his  career  to  the  develop- I 

jKAClICAL  participation  in  effort.s  to  build  up  market  decline  of  the  past  week  has  done  more;  ing  shares.  On  this  account  they  comers  in  the  mar-  the  Brompton  undertakings  | 

foreign  markets  for  Canadian  products  is  being  public  of  the  speculation  fever  than  all  the  were  almost  unprepared  for  the  sud-  ket  had  figured  it  was  only  made  to  f )|)*®  'vay  was  Intimately  in  j, 

rtorfnifPTi  hu  fhp  r’nnaHian  fhomVvpr  r,r  _  .  ‘  a _ u  .u...  .1 _ _ _ tr...  _ _ _  .._j  _ _ i< _ » _ ..  touch  With  evcrv  nhasc  of  the  com- I 


Onc  of  the  peculiar  experiences  of  I  'v®ll  as  president 


;  French-t(anadian.s  interested  in  min- !  TO  DEI’lINE  many  of  the  new- 
The  market  decline  of  the  past  week  has  done  more  j  ing  shares.  On  this  account  they  |  comers  in  the  mar- 


houses  with  women  •^I’ROINT.MLNT  of  Brompton  Pulp 
traders  has  arisen  ,  ,  *  Paper  Company, 

from  the  fact  that  Bothwell  has  given  the  best 

many  of  the  new-  y®"’®  h*®  career  to  the  develop- 

coniers  in  the  mar-  oI  the  Brompton  undertakings 


undertaken  by  the  Canadian  Chamber  of  Commerce,  t-uod  advice  of  many  months.  '  '^®u  rush  that  developed  for  the  var-  go  up  and  there  was  no  license  for  it  I®bch  with  every  phase  of  the  com- ' 

A  special  trade  and  good-will  mis.sion  i.s  being  ar-  ,  .y.  .y  y  I  '®"'®  securities,  particularly  those  to  come  down  at  all.  In  most  cases  ®  operations, 

ranc-ed  bv  Dr  lohn  W  Ross  rhalrman  of  thp  .  1  *  ^  '  in  the  Turner  Valley  in  Alberta.  the  women  were  not  Interested  in  In  his  various  offices  he  has  be- 

fi  ”  H  w  XT  t  f'l-  u  (V  r'h.  K  •  .  '®  ■  If  J.  S.  W’oodsworth,  M.P.,  can’t  get  a  hearing  from  i  /fn  some  instances  the  experience  taking  profits  of  five,  eight  or  ten  come  one  of  the  outstanding  opera¬ 
tive,  ana  v\.  mcl,.  v-iarKe,  the  Chamber  .s  secretary,  to  Toronto  labor  audience  becau.se  of  demonstrations  by  ;  of  Toronto  firms  has  been  that  sixty  points,  believing  that  so  many  other  tors  of  the  Eastern  Townships,  and 

go  to  the  West  Indies.  The  mi.ssion  is  the  outcome  of  Reds,  who  can?  ®''  seventy  per  cent  of  the  total  buy-  |  stocks  had  jumped  thirty  or  forty  on  this  account  there  will  be  a  great 

a  conference  held  in  Ottawa  by  the  Chamber  of  Com- 1  '  y  y  .y  (  ing  of  oil  stocks  came  from  French-  j  points  that  the  onc  they  bought  deal  of  gratification  that  circiim- 

merce  the  Fruit  and  Vegetable  Jobbers  Assoriatinn  ..r  .  'Canadians  and  very  few  of  them  ought  to  make  at  least  a  similar  ad-  stances  so  developed  that  he  shbiild 

merce,  me  Ermi  ana  vegetable  Jobbers  A.s.sociation  of  Agnciiltiiral  interests,  together  with  some  milling  ev.m  at  that  were  particularly  large  vance.  realize  what  has  lik-’y  been  his  ani- 

Eastem  ana  wcsietn  Caiiaaa,  several  of  the  leading  interests,  in  the  United  State.'!  arc  applying  to  Con-'  purchasers.  A  big  proportion  of  i  The  experience  of  the  past  week  I  P*t'®n--to  be  head  of  the  concern  to 


undertaken  by  the  Canadian  Chamber  of  Commerce.  advice  of  man 

A  special  trade  and  good-will  mission  i.s  being  ar- ,  y 

ranged  by  Dr.  John  W.  Ross,  chairman  of  the  execii-  jf  j  ^  Woodswoi 
tive,  and  W.  McL.  Clarke,  the  Chamber’.s  secretary,  to  ,,  Toronto  labor  and 
go  to  the  West  Indies.  The  mi.ssion  is  the  outcome  of  ^hc  Reds,  who  can? 
a  conference  held  in  Ottawa  by  the  Chamber  of  Com- 1  y 

merce,  the  Fruit  and  Vegetable  Jobbers  A.s.sociation  of  AD-ri<  iiitiirai  inter 


Hodgson,  Roberton  &  Co. 

INVESTMENT  COt'NSEI. 

Hank  of  Nova  Scotia  Buildina 
4.17  St.  James  St.,  MONTIIEAI. 
George  R.  Hodgson  C.  td  vin  Robert  rn 
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We  invite  enqniries 
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realize  what  has  lik—’y  been  his  ani- 


The  experience  of  the  past  week  |bition--to  be  head  of  the  concern  to 


Indie.s  with  Canada  and  at  the  .same  time  to  enlarge  der  The  nmduet  of  Camrta's  hi,rh  .vroHe  wheot  1,0=  """'k"'®  '"‘''®  f®®"'  one-tnira  10  market  is  when  .stocks  start  to  lade  There  is  a  feeling  on  the  local 

markets  for  Canadian  products  in  the  Islands  '1  The  product  of  (.anada  .s  high  grade  wheat  has  one-half  the  value  of  securities  away.  Most  local  houses  that  with  Street  that  there  are  bigger  things 

marxeis  lor  Ganaaian  proaucis  in  me  isianas.  going  to  the  world  under  American  brand.s.  The  bought.  A  few  years  ago  French-  these  new  clients  their  reserves  ahead  for  Brompton,  not  only  in 

It  has  been  pointed  out  by  Dr.  Ross  that  of  the  total  (Canadian  Milling  and  Grain  Journal  properly  ob- 1  <  anidlans  were  noted  for  their  lik-  were  not  particularly  large,  and  connection  with  its  own  expansion, 
import  trade  of  the  West  Indies  amounting  to  over  serves;  "Canada  doe.s  not  care  on  what  ground  the  •  operations  in  the  wheat  mar-  they  had  the  good  luck  to  be  sold  but  probably  in  conjunction  with 


EXECUTORSfll 

AND., 

TRUSTEES 


Financial  Tim 


priiil.rd  nml 


$100,000,000  a  year  Canada  contributes  but  20  per ;  united  States  repeals  existing  provisions  as  long  as  it 
cent.,  whereas  the  United  States  contributes  33’  per  j  ^oes  repeal  them.” 


ket.  out  very  early  in  the  movement,  a  other  pulp  and  paper  enterprises 

Even  with  the  development  of  a  development  which  accrued  particu-  with  which  the  same  interests  are 
new  mining  camps  at  Rouyn,  Que-  larly  to  their  advantage,  in  view  of  closely  identified. 


publisliPd  at  651  ('r.iig  .8tii'ot  Wf-st. 
Aloiitrfal,  by  Tin'  Montical  l■■illan- 
cial  TlnieH  I’ubli.sbing  Conip.iny, 
Limited,  Montreal.  tleneral  ,Man- 
affcr,  David  Burnside. 
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Write  for  weekly  list  of  offerinit 


SJO  BAT  STREET 
TORONTO 


ST.  JAMES  STREET 

MONTREAL 


S«  SPARKS  STRSir 
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Sound  Common  Stocks. 

/  om  obniit  to  ini'osl  a  frir  rhlt'i.rx 
in  .roinr  of  thr  fnllou'inp.  Whirl)  ti-rinlrl 
1/0)1  sunf/r.9t  onfl,  n))fl  trovirl  il  hr  ■i.l- 
li-snhlr  In  buy  u)\tirr  yrr.trnt  iiiarAr^ 
roniilionit:- 

> 'o norliiD)  f 'on  rrrfrrs,  C))).  S.S  T’f'l., 
TiOkr  of  thr  Wnt)rlx,  fntrrnntionnl  I'til- 
itir.f  ,4.  rv/.ii.  hirf.  Mrohol  H..  P. 
Pou'rr  ,4.  t'on.o.'In  Vinriiorx,  nirlillrrit 
SroyrDnx.  linvr  oixn  in  n))ni  Shrrritt 
Crorrion  nnrl  fhi'Ison  Pny  M.  &  — 

"  .Xn/frrtr." 

With  flip  possiMp  pxfpption  of  li.  ('. 
I  Powpr  A.  flup  to  rpc-piit  flpvpiopmrn’s 
*  in  connpption  with  which  niakp  .n  jnir- 
cha.sp  at  this  time  inadvisablp,  the 
storks  which  you  .sUKRcst  ail  offpi-  dis¬ 
tinct  possibilities  for  a  hold  over  n 
modcratp  period.  The  most  attractive 
from  point  of  view  of  investment 
I  value  and  also  speculative  possibilities, 
I  would  appear  to  be  t'anadian  t'onver- 
j  ters.  lya.kc  of  the  \Vool«  common. 
— ;  Canada  VIneaars  and  Industrial  .Mco- 

j  hoi  or  Plsttllers  Seagram.  .‘'herritt 
common  stock  there  is  no  opportunity  Gordon  and  Hud’son  Bay  arc  both 


Switching  Not  Advisable. 

/  hold  on  :-,()%  mnroln—lntrrnatio-  ]  o*"  dividend  being  paid  on  Nations  ,  outstanding  mine  purchase.s. 

Oil  preferred.  tVe  doubt,  however,  if  it  would  Iv 

Itega.rding  T.ival  Quclice,  work  at  the  |  advisalde  for  yoti  to  bu.v  at  the  pres- 
original  proftertics  of  this  company  in  |  ent  .iuncturc  in  view  of  the  obscure  |  was  qtiite  .'pceulative  nt  St  but  iii  tbe 
Qiiobce  was  ■discontinueel  some  time  outlook  for  the  market  as  a  whole.  1  light  of  the  fact  that  the  operating 
ago  owing  to  scarclt>'  of  results  from  '  Although  the  .securities  which  you  companies  have  done 


vol  Prlc  iharrs  for  which  I  priul  $58. 

I  notice  three  eh/irce  arc  at  preecnt 
qvotrd  around  $51.  and  I  a.m  wander- 
inrj  if  yott  would  adriee  continiiinp 
holding,  or  selling  att.d  buying  some- 
thing  on  whieh  there  might  appear 
better  possibility  for  appreciation.  — 
"F.  i." 

ITtVIer  the  circumstances  we  w.ould 
suggest  that  if  you  are  in  a.  position  I 


aeh  case  the  <'011111(1.1110  ^  "Tf  r<ii  'rte  l 
to  be  doing  much  liettcr  ijtth  m  t.u-ii 
no.Si  and  in  ca.rning.s.  which,  under 
more  favoralilc  market  I'.ndi!  ions, 
diould  l.e  reflecte-l  in  price  le\els. 

If  forcP'I  to  .sell  any  of  your  holdings 
through  rna.rgin  calls,  .ns  »  result  of 
the  pxi.sting  situation.  Uiversirle  .giiu 
and  Waterloo  Mfg.  wnull 
lie  the  logical  i.ssu<»'s  to  let 
purely  on  account  of  the  fact  that 
these  issues  are  comparative  new- 
comer.s  to  the  ma.rket  and  therefore 
not  fully  digested. 

Itominion  Oil  offers  attractions  as  a 
purchase  around  current  Iri-eis. 

4^  41  V  4^ 

B.  C.  Packers. 

Would  appreciate  your  opinion  on 


B.  C.  Pn.ekers  purchased  nt  .tl. 

It  is  now  doict)  to  27.  What  do  you 
airisrT 

What  would  you  rccoinincn.'f  as  a 
purrhnsr  on  n.  .'lOftr  niorgl))  at  this 
ti)))r:’—"  Manitoba." 


Sao  Paulo  L.  and  P.  Bonds. 

.1.1  u  holder  of  $2,000  Pan  Paulo 
l/ght.  licit  fe  Pnu-rr  Bonds  fe/r  the 
past  SU  years.  I  would  like  to  know  it 
these  hare  appteeiateri  ip  value  and 
tclicn  they  art  likely  to  be  retired?  — 
"C.  .S,  B.  ’ 

These  bonds  are  ly>ing  quoted  at  00. 
rpear  to  The  bonds  ma.ture  .Time  1st.,  1020.  and 
go:  fliis  ^vill  be  ivtireil  with  ca.«h.  The  funds 
haic  already  lie<n  provided  for  this 
purpose. 

Tliis  is  ,sn  underlying  bond  obliga¬ 
tion  of  Brasilian  Traction  Co.  with 
which  .stao  I’aulo  Co.  w.as  merge  I 
ycar.s  ago  lull  Hicrc  was  no  change  in 
status. 

4>  ¥  * 

Nickel  Range  Syndicate. 


M'hat  are  the  prospects  of  ytckcl  1 
Range  .Pynd irate.  Limited.  Would  you  ! 
consider  their  stock  a  good  buy  ot  ; 
$12.00  per  share? — "P.  IV.  j 

The  Nickel  Bange  Syndicate  Is  rap- 

,  ,  ,  ,  italizcij  'It  15.000  no  par  value  shares  i 

I..S, St  week  s  bad  m.'xrkcts  have  re- ,  understand,  will  later  be  | 

IS  grtt.ng  converted  into  company  share.s  at  the  ; 

rate  of  loo  share.s  for  each  unit.  The 
company  »»  carrying  on  exploration 
in  the  Sudbury  district  and  It  Is  un¬ 
derstood  thivt  surface  work  is  being  ; 
carried  out  on  some  of  the  propertle.s 
The  stock 


suited  in  your  B.  C.  Back 
down  considerably  lower  tlian  27.  It 
wo'iild  seem  poor  potlicy  to  sell  at  this 
time,  however.  The  stock,  of  oiurse. 


,  'tn-siderably  hoae  .acquired .  . - . 

development.  The  company  Is  now  mention,  and  none  of  them  speculative  I  better  during  the  pa.st  year  and  that  spoculative.  Our  information  is  that 
doing  exploi-ation  work  on  another  ;  to  any  great  degree,  seem  unlikely  to  i  there  are  prorpect.s  of  an  early  divl-  ,  units  wore  .sold  at  $10.  each 

property  on  which  it  hold.s  aij  option,  I  decline  much  further  unless  an  ex- j  deni  on  the  preferred  stock,  we  liellecc  a^-y, 

but  so  far  no  news  has  developed  as  !  eeptlonally  .severe  break  shoul  1  devel- |  you  could  sa.fely  continue  to  hold  It.  |  ^ 

to  resiilbs  here.  The  stock  Is  quite  !  op.  |  As  regards  your  request  for  a  good  Mines—AsbeMos  Common 


to  do  so  that  jou  should  hold  your  i appears  unattractive.!  Of  the  four  stocks  which  you  cur- 1  .stock  for  a  purch.iise  on  a  nOCT-  mar- 


Wc  are  afraid  your  Russian  Rouble  ;  rently  hold,  all  offer  attractions.  B. 
bonds  of  1915  are  worthless.  These  ‘  A.  Oil.  Nickel  and  International  Pete 


shares  in  International  Petroleum  ' 

rather  than  .sell  at  the  pre.sent  time!  .  ^  , 

or  endeavor  to  .switch  into  sometliing  j  issued  prior  to  should  appreciate  over  a  period.  The 

more  attractive.  We  advise  this  course  |  revolution,  and  the  Bol.shevik  ■  companies  in  each  case  have  shown 

Government  in  Russia  has  repudiated  1  wide  expansion  in  earning  i>ower 
I  all  out.’rtanding  Imperial  bonds.  |  which,  with  the  return  to  favoralde 

¥  ¥  ¥  ¥  markets,  ivill  be  reflected  in  the  value 

Ana'  j  1  •  1  of  fhe  securities. 

Mixed  List.  «  y  «  v 

In  the  fotlo>ving  list  of  mines,  please 
let  me  know  which,  I  should,  dispose 
\  of  and  whieh  shnuld  be  held. 

McIntyre,  htdian 

I  fyaltr,  Towagmac,  M’ right  Hargreaves, , 

Lake  Shore,  Trek  Hughes,  MOler  Bois- '  .  These  were  purchased  at  compara- 
icha-lel,  Bibago,  Aldcrtnac,  Pend  Oreille.  I  '«''«Ts  an.t  In  the  light  of 

I  —"0  If  T  **  '  market  for  news- 

'  in ‘the  h'st  of  mining  stocks  sub-  j  P'’*"*.  apparently  has  about  dis- 

mitted  are  .several  well  established  and  i  counted  the  worst,  it  would  seem  good 
producing  companies  and  one  poten- j fo''  retain  the  .stocks. 

.  tl.3l  producer  (Pend  OreUle).  These  |  They  will  quite  possibly  be  liow 

I'Yom  infoi-mation  which  has  been  '  stocks,  namely.  McIntyre,  lAke  Shoi^  | 

.siilimittcd  by  interests  spon-sorlng  the  land  Teck  Hughes  should  be  held  if  at  <intihiio<!«  contiTino  cnr  n  vear  nV 
the  .sale  of  Nei'ia.da  QiiicksUver  Mines,  all  possible.  ^  <loubtle.ss  <»ntinue  for  a  lear  or 

Incorporated,  in  fanada,  it  is  iivdlcated  |  One  step  lower  down  comes  Wrlpht 
that  thi.s  company  is  now  on  a  pro- 1  Hargreaves  and  Towagmac 
dticing  Ijiasi'S  showing  attractive  earn-  j  results  at  the  former  property  are  un- 
Ing.s  au<l  the  po-sslWlity  of  substantial  '  derstood  to  be  favorable  and  at  pres- 
divideiid.s.  It  is  re.ported  tlwt  the  lent  prices  this  .stock  appears  an  at- 
averago  monthly  net  profits  for  the  I  tractive  speculation.  Towiagmae  is  In 
jioriod  from  September  6th  until  De-  !  the  same  category 


ivitli  the  pos.sibility  of  further  tem¬ 
porary  decline  on  the  one  hand  and 
the  probability  that  you  will  latqr  dis- 
<ovc,r  other  .stocks  which  will  recover 
morn  rapidly. 

The  point  is  that  we  believe  Inter¬ 
national  Petroleum  will  sell  at  con¬ 
siderably  higher  prices  before  the  end 
of  the  year,  and  under  these  oiroum- 
.st'.incas  we  do  not  regard  switching  as 
a  .sound  policy. 

'¥  ¥  ¥  ¥ 

Nevada  Quicksilver. 

IViff  you  ki))dly  give  me  your  opinion 
of  .Wevadn.  Quicksilver  .Mines,  Incor¬ 
porated. — "IV.  J.  II.  P." 


Port  Alfred — Canada  Power. 

Please  let  me  have  your  opinion  on 

Lormin.  Oslsfco  i 

Canada  Power. — “O.  B.  T." 


gin.  Ia.s1  weck-8  sharp  break  in  tlie  J"’"  """  Mifipestions  on 

market  has  brought  many  f;i,und  ;  follows: 


Investment  Aid 
through  the  Mail 

A  complete  depart¬ 
ment  for  in  vestment- 
by-mail  is  maintained 
at  our  Head  Office  in 
Montreal.  Its  facili¬ 
ties  are  at  the  disposal 
of  investors  every¬ 
where.  Through  it  we 
will  gladly  assist  you 
to  make  sound  and 
suitable  investments. 
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TORONTO 


OTTAWA 


QUEBEC 


i.'i.mes  down  to  levels  wlierc.  one  is 
tempted  to  make  a  purchase  hut,  how- 
<»ver,  we  would  he.sitate  to  recommend 
an.v  further  commitments  at  this 
time.  The  pnident  policy  nt  this  time 
would  appear  to  be  to  con.soll date  your 
position  on  the  stocks  which  you  now- 
hold  rather  than  add  to  your  burden. 
¥  ¥  ¥  ¥ 

Imperial  Tobacco — B.  C. 
Power  “A”. 

M^ould  you  advise  a  switch  from 
Imperial  Tobacco  at  this  time  into 
Sherritt  Cordon. t 

What  do  you  think  of  B.  C.  Power 
.4.  purchased  at  5S.f — F.  R." 

If  you  are  looking  for  ultimate  .pro- 


•  .McIntyre  Porcupine. 

Trek  Hughes. 

M' right  Hargreaves. 

I  Corona  .Ml)ies. 

Wrrley  Pilier. 

I  Lo)'ai)i  Trout  Lake. 

Would  yon  ad)isr  the  sMe  of  some 
of  these  mines  and  put  the  proceeds 
into  Asbestos  comma))  or  preferred? — 

I  "P.  C.  ,1." 

In  your  li.st  of  mining  shares  you  | 
j  include  two  very  good  companies' 
.  which  should  Im  regained,  namely  I 
'  McIntyre  and  Teck  Hughes.  Vright 
^  Hargreaics  and  Keeley  aro  greatly  ! 
more  .speculative  but  if  you  would  like  . 
an  attractive  speculation  It  would  do  ' 


Recent  market  condition.*,  however,  the 

sound  newsprint  issues  should  licgin 
to  again  discount  the  future, 
i  I’crfcction  Glass  aippcars  worth  hold- 
,  Ing  in  the  light  of  the  favorable  report 
an  ° attractive  i recently,  which  Indleatos 


A  GILT-EDGED  INVESTMENT 


We  Offer: 

BELL  TELEPHONE  COMPANY  OF  CANADA 

5^c  First  Mortgage  Bonds  due  1957. 

Price;  100  to  yield  5%. 


KIPPEN  &  COMPANY 

INCORPOR.ATEU 

Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


to  hold  these  also.  Corona  and  l>ir- 
fits.  a  switch  from  Imperial  Tob,icco  ^  ,-aln  Trout  Tx,ke  should  be  .sold.  We  ! 

into  Sherritt  Gordon  would  seem  good  |  ..(pp  hq  ij^p  jyi  holding  these  .sharas  as  i 
policy  but  it  should  be  remembered  ^  chances  of  them  ever  amounting  to* 
that  you  are  exchanging  a  strong  in-  lanv-thlng  .arc  practically  md. 
vestment  l.ssiie  for  a  speculative  Issue.  ,  a.s  regards  re-invest.ing  funds  oh- 

In  any  case,  with  the  market  In  Its'tained  from  the  .sale  of  joiur  mining  m  i  —  .  ■  . . 

prc.sciit  condition,  wo  think  the  better  ;  stocks  in  Asbestos  Corp..  it  .should  lie 

policy  would  be  to  ret.oin  your  Im-  remembered  in  the  light  of  existing  improvement  In  operations  may  |  pany,  there  are  added  potemUallties 

pcrlal  Tobacoo  for  the  moment.  |  conditions  th.at  both  classes  of  Aslie.s-  expected.  The  annual  report  of  the  for  future  profits  In  Uiis  direction 

.\s  regards  B.  C.  Power  along  tos  stock  arc  spccul.at  ive.  We  feel. /’-^pany  which  is  due  for  publication  ’  w  hich  are  not  Inconsiderable, 

w-ith  other  is.sue.s  It  his  suffered  sev-  ^  however,  that  the  common  stock  i-s  an  *  during  the  next  few-  weeks  or  so  !  j,,  the  Ught  of  the  yield  on  the  Issue 


i-embcr  iilst  were  on  the  i^ist*  of  '21%  j  speculation.  Your  Pend  Oreille  .should  '  ioiw  of  II10  company  .are  |  the  weak  markets  of  the  past  attr.ictive  purcha,sc  at  current  lerols  of ,  should  show  the  13'^f-  dividend  on  the  at  your  purchase  price.  Hollinger  «p- 

“  . •  "•■“'‘week.  In  the  light  of  the  attractive  around  14  fora  hoi.l  over  a  period  of  ,  stock  earnei  by  a  healthy  margin  with  pears  definitely  attractive  a.s  a  specu- 


(  showing  hea.lthy  improvement  with 
the  prospects  for  continued  expansion 
in  business  ajnd  operations. 

I  4^  4^  «  -Y 


per  annum  on  the  company's  total  sJ.so  be  retained.  Equities  iNihind  this 
capitalization.  .Adhtlonal  disoovcrlos  !  stock  arc  above  market  prices, 
ot  a  .suUstantial  nature  arc  reported  i  "'e  would  advise  you  selling  Uor- 
a.s  the  result  of  development  work  I Consolidated,  Indian.  0.si’Sko  .T.a.ke. 

Another  furnace  is  i  -Miller  Boischatei  and  Ribago.  The.se  ,  Convertible  and  Warrant  Bonds. 

shares  are  In  the  gamble  clas.s  with  !  Would  you  please  aidvise  me  of  ti 
only  one  (Oslsko)  appearing  to  have  j  few  good  convertible  bonds  or  Pchen- 
a.ny  chance  of  clcvclopment  into  a  \  (urea  or  bo))da  ivith  warrants  that 
mine.  I  give  a  fair  yield  with  the  advantage 

¥  ¥  ¥  ¥  [of  partiripaHng  in  r.rpa»sion  of  the 

Granada  Rouyn.  company?-"ii.  u.  -i.- 

J  .1  7  t  fC  J  n  '  This  class  of  financing  has  only 

I  come  recently  into  vogue  in  Canada 
yo,i  think  If  advisable  "land  has  been  adopted  by  only  a  few 

little  InnnerT  It  cost  me  .30’j.  41  lial  „  7„  >.  ... 

sound  companies.  Many  speculative 

bonds  have  lioen  i.ssued  during  the 


Ixiing  oarried  on. 
lioing  installed  and  is  expected  to  be 
in  operation  by  4 ho  fir.st  of  May. 
which  is  expectoj  to  increase  Ihe  com- 
liany’a  earnings. 

This  stock,  on  the  basis  of  this  in¬ 
formation,  would  appear  an  attractive 
.spoculative  Investment. 


Mining  Corporation. 

I  own  300  slmrra  of  Mining  Corp. 
and  am  thinking  of  selling  and  placing 
the  proceeds  in  something  else. 

Some  of  the  .stock.s  suggested  as  an 
alternative  for  Mining  Corporation  ore 
atlra<'ti\c.  I>iit  wc  lio.sito.tc  to  rcooin- 
mend  ,a  cliiiiigc  a,t  the  niameiit,  pro¬ 
vided  you  are  roady  to  speculate  a  bit 
on  1h<»  fiitiu'e.  The  fact  that  Mining 
Corporatioii  is  offering  stock  to 
fiiviiiico  Murc.-iy  proiK'riy  for  the 

avowed  i-eason  tho.t  the  workings  have  j  appear  to  have  a  bright  future, 
proven  the  presence  of  the  correct 
foniiatioii  tli.ot  ma<lc  Noranda’s  rich 
dciw>.sit.s,  is  fav.iraliilc,  for  the  manage¬ 
ment  are  very  careful.  Bc.<»1<ics  the 
Murray  Mining  Corp.  bv-i  a  proven 
proporty  in  the  Kicking  llor.“e  Bass 
that  looks  gool  ami  will  Is'  a,  producer 
late  tlii.s  year  and  it  has  its  interest 
in  Und.son  Bay  Mines. 


are  the  prospects. — "Cleveland."  1 

Granada  is  rt  present  at  one  of  the 
most  intci'csting  .stages  in  the  mine's  I 
history.  Beceiit  re.sults  iindergroiind.  ; 
wc  arc  informed  by  officials,  have  ( 
been  dci'idedly  favoraliflc.  in  view  of  1 
this  it  may  be  wise  to  hoI<l  this  stock. 
Of  course  the  i.ssiie  is  speculative.  j 
We  would  advi.se  the  reitention  cf ' 
Teck  and  Nona,iida.  Both  these  prop-  : 
ertics  .arc  o,omp iratively  young  and; 


inve.stment  features 
thi 


connected  with  years.  The  Corporation  ha.s  prartically  ^  pro.spect.s  of  higher  earnings  this  year  -  lative  investnient  while  there  are  rca.l 
stock,  however,  wc  Ixlievc  it  is  a  monopoly  on  a  Viosic,  Canadian  in- dl^sn  1'’b»1-  At  ihe  aame  Ume  there  are  '  p„aa)himies  of  substantial  market  eii 

dustry  and  it  seems  safe  to  a.ssume  1  speculative  possibllitlcj?  In  Hie  hancenient  over  a  period, 

that  before  long  it  will  work  Itself  into  i  development  work  which  Is  presently  :  it.  ^  ^ 

a.  position  where  earning  power  and  i ’mderway  on  the  Sdhumacher  property 


financial  strength  are  again  iinpres 


to  say  nothing  of  Holly's  Kamtskotia 
holdings  which  have  proi-en  up  satis-  j 
faetorily. 

The  company  received  additional  ' 
powers  last  year  permitting  It  to  carry 
on  an  inve.stment  trii.st  business  with 

"Sf.  |the  heavy  cash  surplus  available.  I  fair  business  man'.s  .speouTatioin.  The 
Addition  to  this  fund  <iuring  the  cur- j  company  owns  .some  prombsing  prop- 


Cold  Lake  Mines 

Vo  you  consider  Cold  Lake  stock  a 
aood  busincs.s  man’s  speculation?  — 
i  "Bank.” 

Wc  would  classify  CoQd  I^ko  as  a 


Nation’s  Oil. 

I  ant  holding  20  sh'Drs  preferred  of 
Bed  Star  Befincrics,  Limited  a.nd  .8 
sha.res  enn)mnn,  iioic  the  S'atinns  Oil 
Itefinrrics,  Ltd.,  Fete  Birks  Building. 

M'hn.t  is  Ihe  value  of  these  shares  and 
should  I  hold  Ihettt.  I  tindersla.nd  |  up  al  Ih 


past  year  with  .some  such  .sy.stem  of 
sweetening  to  make  the  i.ssuc  attrac¬ 
tive  but  the.se  should  be  avoided  on 
priiicip.a1. 

A  few  of  the  convertible  bonds  are 
Power  Corporation  I )c.l>cnturc3  o'/c 
and  t'jCf.  Mctropolit.aii  Chain  Prop¬ 
erties  G's.  due  194S,  Canada  Gypsum 
&  Alabastiiie  Convertible  Bebentures 
and  Betroit  and  Canada  Tunnel  Con¬ 
vertible  Delx'iitiirc.s. 

Bonds  and  debentures  with  .st'oek 
warrant.*,  whicli  offer  some  attrac¬ 
tions  to  the  investor,  are  l.'nited 
.Amusement  G's  of  1942.  Monti'cal 
Btland  Power  5tacp  of  1957  and  I.011- 
don  Canadian  Invostinent  Corp.  4'>;9c 
of  1948. 

.41  ihe  presi  nl  time  I  have  had  no]  Tiiero  are  several  b.in  is  which  have 
little  conrer)!  orer  Ihe  holding  of  a  '  been  i.ssued  recently — m.ainly  by  luiest- 
ennsiderahte  bloek  of  XVinttiprg  K/cc- 1  incut  t rust.*-- wtiicii  ivirry  a  Iionns  of 
trie  rnntttioit.  tv’iich  has  rapidly  <fi-- 1  common  .stock,  among  whicli  might  lie 
prrcinfe.d  in  value  sinee  the  stoek  went  ,  mentioned  .Mdrc-l  Iiivcatmonl  'Fnist 
r.r-rights  and  has  also  been  sub.ieet  to'i'i'/r  I*c.bei]tiire.s  of  19G7  ami  19iis. 
the  Braeken  investigation  of  the  Seven  \  Canada  Power  &  Paper  ."'jfr  Deli,  of 
Sisters  contract .  !  1958.  N.  H.  Public  Coal  Storage  G’s  of 

Vo  you  consider  that  f  should  lighten  !  19.'iS. 


Winnipeg  Electric. 

I  have  becti  a  reader  of  Ihe  Times 
for  some  ttears  li)t  fact  n  stibsrriber) 
but  have  .seldom  sought  personal  ad¬ 
vice,  althaiigh  perhaps  yntir  rietes 
hire  often  infliienerd  mine. 


pn 


rse^t  price  of  around  .80  1 


¥ 


¥ 


Ihn.t  this  com  patty  is  the  Frantcnne  1  e.r-rights  or  hold  for  a.  linte  on  llte 


Hiram  Walker. 

,  I  .4fv  ne.rt  inve.st  tnent  leans  totisirds 

the  market  as  .soon  as  Bights  are  di.s-  ,  M'olkrr.  How  da  )/ou  reaard 

'  lhis?~"B.  B.  II." 

.4s  the  markets  seem  to  be  in  a  more  , 

nr  lr.ss  uncertain  .state,  r  Hymld.  apprr- ,  j.nipo.sitions  .and 


date  your  opitiion.--  liia'tou.v.  j  there  is  ri'slly  no  criticism  which  we  j  an  improvement  in  the  general  mri.r- 

Wc  sngcc.st  that  you  liold  Winnipeg  |  cotill  make,  in  cai  b  ca.-*'  tlic  fiitttrclkct  would  advance  to  points  mu<  b 
Electfic  for  tlic  pre.sent.  Onr  feeling  .  on, tlook  for  the  comp.an.i  is  l>riglit  anil  !  quicker  tb.-iii  tlic  K-nior  is.suc  would 
is  tliat  the  iiivc.sttgatioii  at  Winniiicg  the  issue.*  should  do  l>ctter  under  fav- j  a.dv.a.ncc  4n. 
i.s  something  of  .a  tempest,  in  a  tc-aiiot,  I  qraldc  market  ivmditions.  j  "-  ¥  ¥  ¥ 

The  only  thing  th.al  has  been  revealed  '  At  to-day's  levels  Hira,m  iValker  j  Detroit  Canada  Tunnel, 
to  date  i.s  that  memlier.*  of  the  Gov- 1  of  for,*  <lefiiilte  .attraetions.  The  enirn- 
I  ernment  liougbt  sbnres  of  .stock  in  the  j  (nj.  power  of  tliis  compan.v  lias  lieen 
i  ordinary  way.  They  appear  to  have  j  rjrowing  steadily  and  demaii  l  for  the 


Vit,  Ltd.  Is  there  any  tra.nsirtion  with  \  chn.nre  nt  turthrr  .support  coming  in 
these  rontpa.ttie.s  with  the  MeCnU-Frnn- 
ienae  Oil,  Ltd.  I  bought  these  in  1922. 

Olid,  I  have  not  heard  anything  since 
then. 

Wha.l  ii.hout  IjO-val-Qurbrc,  any  news  i 
of  this  mine,  I  am  holding  some  2,000 
shares  irhicli  I  piid.  41c  at)d  2Gc  for. 

I  ant  balding  150.000  roubles,  Btia- 
.siatt  hnttds  1915  <iiul  191G.  Bhould  I 
Itnld.i  What  i-s  the  ralue  actually  of 
1,000  roubles,  and  al  ii'hat  price  can 
T  buy  or  .sell,-  ".4.  (/." 

Nations  Oil  Be,rinerie.s  at  tlm  time 

I''rontenac  Oil  piirclv i,s<'d  the  “Cycio"  j  lo.st  nther  than  m.oidc  money,  as  is  i  prodiict.s,  whicli  arc  among  the  niMst 
process  bad  a  vciy  .substantial  excess  Uisiiaily  the'  i .ase  when  people  buy  on  '  popular  on  the  market  i.s  cxpandiiiig 
of  liabilities  over  as.scts.  Bor  the  .sale  !  the  .strongtb  of  good  new's  which  has  ,  poiv.sistcntly.  There  ha\  e  been  recur- 

of  t  lie  pro<e.ss  Nations  Oil  received  |  a.lre.ad,v  lieen  di.scountod.  Our  opinion:  j-ont  rimiors  of  an  impending  .*i>lil 

10.000  .sliiires  of  Brontenac  w  hicli  were  |  is  that  under  the  circum.staiiros  Ihc  j  iiore  in  the  .stock  wliilc  rcccnlly  there 

in  turn  i  xidiangecl  for  10,000  sliiires  >  merit.s  of  the  agreement  between  the  ;  pas  al.so  lieen  considerable  talk  of 

of  .MrColI.  This  block  of  McColI-  j  company  and  the  (Jovernnicnt  aro  1  merger.*  in  the  distillery  hu.sincss  with 

Brontenac  stork  .apjvirciitly  comprivses  |  being  overlooked,  and  that  eventually  j  nirani-Walker  playing  an  iminortant 
the  total  real  .assets  of  Notions  Oil.  I  they  will  decide  the  value  of  the  stoek.  !  p,ai-t.  niight  be  a.s  well  to  refra,iii 
and  of  coiir.-i;  MiColl-l‘'rontciiac  would!  It  may  lx*  ne<’.pssiry  to  holl  your  i  fr,ipj  a.d<-i;,ng  to  yoiii'  Ip.lldiiigs  at  llii.s 
have  to  appreciate  very  .siibstaiittally  I  stock  for  some  time  until  this  thing  j  time,  however. 

thcro  woiilii  be  blows  over  and  confi:.1ence  is  rc.stored.  ,  ¥  ¥  ¥  ¥ 

and  the  .stock  may  go  lower  In  the  I  Well-Chosen  List, 

meantime,  hut  from  the  inve.stment  f  ,  „  .  , 

I  hold  the  following  stocks  oti  509r 

ntaroltt.  Please  give  tnc  your  opinion. 


well  worth  holding. 

¥  ¥  ¥  ¥ 

Asbestos  Preferred. 

Purchased  Asbestos  at  97.  Whnt 
tootild  you  recommettd  a.s  brittg  thr  ]  sive. 
best  plan  to  itiake  up  some  of  my  *  f  ^ 

loss?  Buy  the  Common? — ''IVliiat-  ,  Holhnger  Gold 

peg.”  j  I  am  the  holder  of  400  shires  Hol- 

We  do  not  believe  It  would  be  good  i  ^''’.ocr  for  which  I  paid  $9.1  n.  M’otild 
policy  for  you  to  take  the  heavy  loss  i  Ifow  advjsr  me  to  hold  or  .sell? 
indicated  at  this  time  a,s  the  worst  ]  Mary's." 

hcis  apparently  been  discounted  by  the  '  seems  to  us  that  your  Hollinger  I  rent  year  from  Ihe  proceeds  of  Naraii-  icrties  and  also  oarried  out  exploration 

market  on  both  olassc.s  of  Asbestos  ***  "’orth  hilling  nt  your  purchase  j  da  I'kinl's  held  will  bring  total  rc.sour-  j  which  materiall.v  Increases  their 

stock.s.  In  presenting  the  recently  P’'''’''-  'I’he  company  has  gone  through  ces  up  to  $1.5.000.000.  With  the  shrewd  I  chances.  To  daite.  however,  insiiri’i- 

publlshed  annual  report  to  sharehohi-  ^  period  but  apparently  the  corner  ^  investment  ability  of  Bresldent  Tim-  ;  eient  work  ha.s  lieen  done  to  gauge  Ihe 
ers,  president  Ross  Indicated  that  dif-  been  turned  and  from  now  on  mins  and  ot  hei-  directors  of  the  com-  probable  f.atc  of  any  of  the  luvipertios. 

ficult  operating  conditions  would  con 
tinuc  well  into  this  year.  At  the  .same  | 
time  steps  are  being  taken  to  over-  j 
come  these  <ldfflcultle3  and  the  Big 
new  Beaver  Mill  recently  constructed 
has  ad  led  substsuitially  to  the  cor-  j 
poratlon's  production  facilitie.s  and  ] 
also  effected  economies  in  production  ! 
which  should  bi-  reflected  in  future  ] 
eai'iiings.  ! 

The  market  for  crude  asbestos  re¬ 
mains  healthy  and  the  demand  for 
this  mineral  is  showing  a  steady 
growth  an  i  any  return  to  normal  op¬ 
erating  conditions,  the  Corporation 
would  undoubtedly  show  a  very  mate- 
rlai  improvement  in  earning  power.  1 

It  miglit  1"'  goiKl  policy  for  you  to  ’ 
take  your  liss  on  the  preferred  and 
.switch  into  the  coninion,  ns.  witli  the  | 
proceed.*  from  the  .sale  of  ibe  .senior  . 
issues  you  could  purchase  almost  four  | 
times  the  number  of  comimon  siiai'es  . 
at  i  iirrcnt  levels  of  14  which  would  I 
.ippeisr  to  offer  dustinct  .speculative 
attrncitinns  for  a  liold  oicr  a  yc.ar  or 
so.  In  ottio]-  worts  .a  in  point  advance 
in  file  common  would  repn'sent  a  40 
point  advanre  on  the  prcfcrrc<l  and  W  j 
would  .seem  rc.-).soiia.bllc  to  expect  tint 
the  common  <oi  an.v  fsiioirahlp  news  or  ' 


on  the  market  liefor 
an.\  1  onsKlcriblc  \aluc  placed  lichimJ 
I  he  1  hrec  <  l.xs,-;cs  of  .seciirilae.s  which 
X.ations  Dil  ha.s  outstanding.  At  the  j  standpoint,  we  would  figure  that  Win-; 


same  lime,  until 
pays  a  suhstaiitial 


McColl-Bi'ontcnac  ,  nipeg  Electric  i.s  an  attractive  buy  at 
dividend  on  this  ,  the  present  time. 


Jl'c  Recommend 

THE  CORRUGATED  PAPER  BOX 
COMPANY,  LIMITED 

7%  Cumulative  Sinking  Fund  Redeemable 
Preferred  Shares 

(Par  Value  $100) 

Price  95  Per  Share  Flat,  Yielding  7.36. 

With  the  right  to  purchase  two  shares  of  the  no  par  value 
Common  Stock  at  $20  per  share. 


Further  particulars  furniiheti 
upon  request. 


Gairdncr 

ft  COMPANY  LIMITED 

hvastmaut  ^sukart 
357  Bay  St.  •  Toronto 


Montreal  Potver.  B.  .4.  Oil. 
F.ngravers.  Cartings,  Second  Pfd.  Can- 
ners.  Riverside  Silk.  Wn.frrioo  Mfg. 

M’lial  do  you  thitiK  of  Votn.  Oil  at 
around  $8. 

If  I  hove  to  sell,  trita.l  lootili  you 
.suggest. — "F.  ,T.  44'.” 

'Fho  stock.s  which  you  hold  are  all 


I  g’ood  bu.sincas  man'.s  inve.stment.s.  In  i  each. 


Please  advise  il  Ihe  GVifr  Vefroil  & 
Canada  Tutttxl  Bonds  'tie  a  good 
litiy’sinienl.  .Also  advi.se  ivhett  trtu 
consider  the  bonds  shoiild  he  e.r- 
changed  for  roiiiiiion  stork. — 4/." 

The  tunnel  will  not  lie  i-arning  ap 
prcciabl.i-  nntil  19.31  an<l  il  will  hr 
sometime  after  that  Iv-foro  divider  Is 
can  he  looked  for  on  Itic  common 
.shares.  GciK-ra.Ii.v  a  good  iirinciplc  to 
follow  is  li.i  keep  convcrtiiiic  bonds  ' 
ond  draw  Interest  until  such  time  as  j 
an  equal  or  heller  icturii  on  Ihe  s1o<k 
is  rea.sona.lil.v  assured.  By  wailing 
you  will  get  Ic.s.s  .slock  on  t'on vcr.sion 
hut  .1011  may  want  an  a"snrcd  iiuomc 
in  tbe  niei.nlimc.  No  time  lias  been 
set  for  conversion.  I’resuniably  some 
r/iofo  I  announcement  w  ill  be  made  in  <lne 
cour.se  so  that  you  can  omvrrt  with 
the  fir.st  lot  if  you  so  desire. 

Construction  is  reported  well  ahead 
of  .schedule  and  there  appears  every 
reason  to  expect  tliat  the  enterprise 
will  be  a  real  success.  The  common 
shares  have  recently  sold  at  $7.00 


Ups  and  Downs  of  the  Market 


In  your  hints  recently  you  advised 
a  siib.scribcr  that  possibly  he  would  he 
able  to  buy  securities  cheapi  r  shortly. 

I  hold  the  following  sloiks  whieh  if 
/  sold  to-day  I  would  break  even. 
Would  you  advise  .selling  now  in  the 
hope  of  getting  them  cheaper  later  on. 

Flckcl  at . .  .  65 

Quebec  Pou'rr  ot . '  .  .  90 

lilt.  Petr  nt .  50 

Brazilian  ‘it .  70 

Imperial  (HI  at .  90 

hid.  Alcohol  al-  . .  42 

•—•■.4/.  L.” 


You  would  liave  been  ju.stifieJ  in 
I  selling  ttie  .securities  you  iiiention  on 
I  the  day  you  wrote.  Our  View  tliat  a' 
I  break  in  the  market  was  probal  !e  li.as 
j  been  Justifie'J.  But  it  would  be  an¬ 
other  matter  to  sell  to-diy.  (Marcli 
1  22tid).  The  nvarket  may,  an.  1  probaldy 
!  will,  go  lower  hut  wo  believe  that 
I  much  higher  price.*  will!  prevail  before 
:  the  end  of  the  year  and  that  pres.-'iit 
.  .prices  will  be  .lustifie.l  for  1ho.se  who 
;  are  In  a  poisition  to  h;dd  thr.)ii.gh  a 
1  possible  further  decline. 


Investment  Bankers 
and  Brokers 

Greenshiclds  &  Co  are  a  banking  house  offering 
both  an  investment  banking  and  a  commission 
service. 

As  Investment  Bankers  they  originate  securities 
which  they  wholesale  to  dealers  and  retail  directly 
to  private  iiwvestors.  As  Brokers,  through  Member¬ 
ship  on  the  Montreal  Stock  Exchange  and  through 
their  correspondents,  they  execute  orders  in 
securities  traded  in  on  any  of  the  world’s  great 
exchanges. 

Thus  they  are  in  a  position  to  serve  progressive 
corporations  in  need  of  additional  capital,  dealers 
seeking  new  issues  for  distribution,  private  in¬ 
vestors  looking  for  sound  and  proBtable  investment, 
and  persons  wishing  to  buy  or  sell  securities  dealt 
in  on  any  market. 

These  services  and  the  training  and  experience  of 
the  entire  organization  arc  at  the  disposal  of  any 
institutional  or  individual  client. 

Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Investment  Bankers 

Montreal:  17  St.  John  Street 

also  Mount  Royal  Hotel  Building 


OTTAWA 

56  Sparks  Street 


TORONTO 
24  King  Street  West 


QUEBEC 

126  St.  Peter  Street 


M3 
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DUNNING  THINKS  POWER 

mystery  about  the  raising  of  Vnimi/rt  1  VlfUll 

FARMER  IS  NOT  I  Tbe  agricultural  committee  of  the  EARNS  SURPLUS 

An  nw  u  mmwm  t’onimons  has  now  carte  blanche  to 

FREE  OF  BLAME  .rs  ^.rzfo'k  COMMON  STOCK 

-  it  will  do  so.  It  is  generally  ex- [  _ 

Cannot  Be  Excused  of  All  Res-  Shows  26  Cents  a'share  Before 

...  •  »L  •  of  ff’o  western  members  for  the  ap- 1  _  .  “ 

ponsiDUity  in  the  Mixing  pointment  of  a  new  and  larger  Grain  Taxes  in  Difficult 

of  Grain  (’oniuiission  will  be  met  by  the  gov-  I  Period 

_  eminent.  It  i.s  likely  al.so  that  tbej  _ 

GOVT  BOWS  TO  WEST  divor.sion  of  grain  will  he  prohibited  STRONG  POSITION 

and  mixing  will  either  be  abolished 

_  1  r  117  .r  ma  I  or  placed  under  severe  i  e.sfrictlons.  ,,,  ,  .  _  ,  _ 

uemands  of  Western  Members  some  provision  probably  will  be  Working  Capital  Improved  By 


ponsibility  in  the  Mixing 
of  Grain 

GOVT  BOWS  TO  WEST 
Demands  of  Western  Members 


CANADA  POWER 
EARNS  SURPLUS 
COMMON  STOCK 


Taxes  in  Difficult 
Period 

STRONG  POSITION 


CANADIAN  PACIFIC  RAILWAY  COMPANY 

FORTY -EIGHTH  ANNUAL  REPORT 

OF  THE 

Directors  of  the  Canadian  Pacific  Railway  Company 
Year  Ended  December  31st.,  1928: 


Are  likely  to  Be  Met  in  made  for  givine  the  farmers  control 

Amendments  to  Grain  Act  destination  of  their 


Working  Capital  Improved  By  " 

$9,000,000  to  $22,676,178 
Reflecting  Proceeds  From 
Laurentide  Power  Deal.  nrdurt  fixed  ch.nges  .. 


To  the  Sliareholders:  , 

Th«  areniint.<i  of  the  (Vnipany  for  the  .^  ear  ended  Dcecnioi  r  ,ii. 

show  the  followInK  results: —  _ _ 

Cross  Kariiings.  .  . 

Working  ICxpcnscs  (Including  all  taxes)  . I  i  i.ll  I.s le  ■ 


cverjhe  Cletator  destination  Of  their  I  .Reflecting  Proceeds  From 

oirniTji  Bureau  The  Fi.anciai  Time.  's  hot  thought  likely  that  at  i  Laurentide  Power  Deal.  .,ruu.  .  .  ,xeu  . . 

Ottawa.— It  dcveloned  In  the  elos-  Present  lime  the  administration'  .  "  “  7  ,  .surplus . 

.  ,  ,  ,  I  j  •  of  the  Grain  .Vet  will  be  transferred,!  oa’nings.  after  all  charges  and  contribution  to  IVnsion  fund . 

ing  stages  of  the  grain  administra-  :Minister  of  Trade  and  I  dividends,  hut  before  tax, 

lion  debate  that  one  of  the  principal  Commerce  to  the  Minister  of  Agri-;  :  I'^om  this  there  has  been  eharced  a  bnir-yeai ly 

grlcvanccs  of  the  farmers,  as  they  culture,  as  some  members  propose,  i  ***'•'' ""p  pp  ‘"P  bss.uuu  shares  ot  com- 1  dividend  on  f l•ofel•ellee  Stock  of  2  per  cent.. 

.  .as  this  might  be  ronstiied  is  an  .ad-  stock  outstanding,  are  shown;  paid  October  1,  . . 

are  Interpreted  by  their  representa-  as  tins  migiit  oc  constiua  as  an  aa  i,y  ^  ^^■o,l.nora- !  And  three  quarterly  diyidends  on  ordinary 

lives  In  the  House  of  Commons.  Is  in  mission  of  the  weakness  of  Hon.  ^  .hrve.ar  en  ie  1  p*'''  ■  oa.  i.  paid  h.ne  2u.  1928. 

respect  of  the  ••.-kimmlng”  and  di-  Ja»ics  Malcolm  s  administration.  The  iale  during  >'*2* . . 


^  Your  approval  will  alao  be  ask^'d  for  proupodinp  wlUi  lliP  con.stnictfon 
:nibtT  31.  1028,  of  the  last  mentioned  extensions  and  for  the  issue  and  sole  of  a  sufficient 
amount  of  Con-solidated  Debenture  Stock  to  meet  llm  evpendilure  therefor. 

.  $220,030.20fi .  Oil  It  is  also  proposed  to  extend,  as  condltf'Mi.s  warrant,  the  Tuffnell- 

.  1 77.3 11.8  iTi .  2G  T'rtnee  Albert  Hraneh  of  the  Manitoba  A*  Nortli  W'e.slern  Uailway  from  ^ 

- - - Xipawin  to  Prince  Albert,  a  distance  of  07  miles.  Tlu>  Manitoba  A'  North 

.$  1  .iiO  l.t.’t  1  .  liO  Western  Pailway  iVunpany  has  authority  to  issue  bond:,  md  ex- 

12. t»77.f»83 . 78  reeding:  $40,000  per  mile  in  respect  of  this  Brnn<*b.  wiucb  boi.ds  will,  in 

- - - the  usual  course,  be  acriuircd  b.v  the  (;*ompnn.v  with  the  pi’oreeds  of  the 

$  r»1.372.1  3.' .  17  sale  of  Consolidated  Debenture  Stock  to  be  issued  foi‘  the  purpt»se. 

.  15. 308. tins. 28 


.Net  ca’Tiing.s.  after  all  charges  and  cont,.'ibution'io  rvnsimi' f  uiid  ■ 


version  of  the  best  of  the  wheat  in 
the  several  grades  when  It  is  cn 
route  to  the  terminal  elevators.  The 
complaint  is  that  the  agents  of  mix¬ 
ing  elevators  and  milling  houses,  in 
(  anada  and  the  United  States,  have 
been  allowed  to  break  the  seals  on 
cars  pick  out  the  choice  grain  in 
ihe  grades,  and  order  it  diverted  to 
the  elevators  or  flour  mills.  The 
inspectors  of  the  Grain  Commission 
have  permitted  this.  M'estern  nicni- 
hers  claim  that  in  consequence  of 
Ibis  “skimming’’  only  tJie  secondary 
finality  of  wheat  in  the  various 
grades  goes  to  (he  terminal  elevat¬ 
ors  to  be  exported  overseas  and 
that  the  reputation  of  Uanaclian 
wheat  In  the  British  and  continental 
markets  Is  lowered  accordingly. 
Prices  have  been  affeettd  corres¬ 
pondingly. 


STEADY  GROWTH 
IN  BUSINESS  OF 
DeFOREST  RADIO 


uiu.  JU  ils  .i-i-mi  .17.  ...f  .1...  r.v.i-..  October  1,  1928.  and  Dooembor  SI,  1928  . 

December  31.  1938.  Ihe  sale  during 
the  year  to  Shawinigan  of  the  cor¬ 
poration’s  holdings  in  LaiircnttiJ 

Potter  is  reflected  in  the  bilaiicc  p.-ont  this  tliere  has  bAm  declared  a  .second  hnlf- 
sheet  which  reveals  net  working  cap-  j  yearly  dividend  on  Preference  titock  of  2  pc 

Kal  lip  bv  over  ?9.0(H1.000.  I  cent.,  payable  .\piil  1.  1929  . .  ... 

Tho  iiiertiTio  •le.’n.int  ebn«-<!  And  a  fourth  quarteily  dividend  on  (Jrdinaiy 

me  mcome  actoiint  snows  ,..os.s  payable  .\prii  i.  i?2n 


21.972.105.00 


sheet  which  reveals  not  working  cap-  j  yearly  dividend  on  Preference  fc 
Kal  ll'P  bv  over  ?9.0lH1.000.  I  cent.,  payalde  .\piil  1.  1929  ...  . 

The  mcome  account  shows  gros.s  '0^2!^;';^  cili., 

I  earnings  from  operations,  including  ■  ‘ 

j  income  from  investmopts  ajid  generil 

■interest,  amounting  to  $5..376.3S.‘). '  ,  ,  , 

I  which,  after  deducting  interest  on  1 

I  Belgo  Canadian  Paper  Company  first  '  sPKCl.ii.  ixtutii-:  Fon  11 


J  2. not, 57.'.. c: 


’  net  surplu.-i  fi?r  tlie  year  . $14,892.25 

SPKCI.il.  IXCUMi:  FOn  YF.\n  F.XHF.D  DKCF.MBlCn  31.  1938. 


•  Cl  r  *11  CL.  nt-.jii/  .  rtiirtuiciii  irtpc:  cuiiijirtii,.  iiisi  . . .  . .  . . .  — - 

Western  dales  Uspecially  wliow- 1  ponds  St.  Maurice  \'al!.?y  '  Net  Revenu"  from  Investmmta  and  .Vt  ailnule  Re.oourccs, 


-  AI.BBRTA  RAILWAYS. 

..$  Subject  to  th«  necessary  statutory  authority  and  to  your  approval. 

..  loO.OOO.Oti  your  Directot'ji  hav^  agreed  to  purrbasa  jointly  with  tho  I'anadian  National 
r'.r. ..  so ”1"*  UaiDvaya  the  railwaya  and  undertakings  of  th#*  Ikimouiuu,  Dunvognn  and 
$  4  8..J  1 3.  IJ  t  .  l.t  British  Columbia  Railw*ay  ConiDanv.  the  Central  Canada  Ttailway  Company, 
the  Central  Canada  Kxpresa  I'ompany.  tho  Alberta  and  Croat  Watorwa>a 
Hallway  Company  and  the  T'emblna  Valley  Uaihvo>.  all  of  which  aro  pr**§- 
ontly  owned  and  operated  by  the  Province  of  Alberta.  The  purchase  price 
Is  to  be  $15,580,000,  payable  In  instalments  as  follows.  Ji5,000,0f»u  on  deliv¬ 
ery  of  possession,  $5.000.00b  on  .Tune  1.  1033.  and  $.'$.580,000  on  Juno  1.  10.30, 
with  Interest  on  the  deferred  instalments  at  four  per  cent,  per  annum, 
..  In  addition,  the  purchasers  are  to  pay  and  Indemnif.v  tlie  TToyinre  against. 

23. 97.). 42b.  lO  liability  on  the  funded  debt  of  the  F^dmonton.  Diinvegan  and  lliitish  Col- 

- To  umbla  Railway  Company  comprising  $7,000,000  Pfrst  ^Mortgage  Four  Per 

$  2I.33S.010.  l.»  Cent.  Debenture  54toek  due  February  16.  1012.  and  $2,120,000  Fir.  t  Mortgage' 
Four  and  One-half  IVr  Cent.  Gold  Bonds  due  October  22.  1044.  The  pur¬ 
chasers  are  also  to  complete  the  eonsM'uction  of  the  exten.sjons  of  the 
Kdmonton-Dunvegan  and  British  Columbia  Hailuay  from  Wembley  t»* 
livthe.  about  twentv-fiye  miles,  and  the  Ontral  (‘anada  Uailway  from 
Whitelaw  to  the  Water  Hole  DisDiet.  about  fifteen  miles,  and  to  pay  to 
the  Province  the  amount  expended  by  the  Province  In  such  construction. 
0.^  I'uio.).  I.)  within  five  years  construct  and  put  into  operation  not  less  than  sixty 

- -  niilos  of  additional  branch  lines  and  extensions. 

$  1 4.S92.25 1  .  2S  The  propo.sed  Agreement  will  be  submitted  for  your  approval,  and 

J  your  authority  for  the  issue  of  Consolidated  J.)ebcnlure  Stork  to  aid  in 

*•  *  *  financing  the  transaction  will  be  asked. 


$  21.338.010.13 


ing  Marked  Expansion — 
Speeding  Up  Pro¬ 
duction 

EARNING.^OUTLpOK 

Toronto  Burean  The  Financial  Time* 

Toronto.  —  An  offid<9l  of  the  De- 


,  Corporation  fiVst  mortgage  hoiul's  ^  a.ui  intcrc.:t  ‘and  t.ividVmia  on 

and  Uan.Tda  Power  &  Paper  (  orpoiM-  I  other  Scciirliiofi . '■  . 


$  ;!,2r.2.525.00  mixm-IAFOMS.  ST.  PALI.  AMI  SAVI.T  STF,.  MAniK  n AH.AYAY  COMP.AAY. 


nvaMnWc  for  depreciation,  depletion 
and  dividends.  Provision  for  depre¬ 
ciation  and  lepletion  totalled  .81.332,- 
404.  and  preferred  dundends  amomit- 
e,l  to  .$  1  .oriO.OOO.  After  deliictiiig 


mbrr  ScrurTli^r  ^  ^  :!  23 1  .tt  9 . 7,1  The  fair  grain  crops  of  1928  and  Improving  hm.inc..,  conditions 

tion  debentures,  showed  $2.5fi3.490  Net  2.257.546.05  ^Jnc‘’^nd^ 

*  Hot'cls.  Rentals  and  .Miscellaneous  ...  .  .  !’rT,^atTo\"npa"n^’ w.arr'/aronaC^^^^ 

.  .  .  .....  .  S12  677  683  78  tOrcotors  of  the  Soo  T.lnc  b.avc  c.arricd  out  an  cxtcn.sivo  i.rogi-.ainnic  of  ini- 

F.IIIMYLS  .FVIJ  I',,\ri',YbI'.s.  provements  for  the  piirpo.se  of  enabling  Ihe  proport)-  to  be  move  eronnmi- 

The  working  expense.,  for  tlie  .vear.  iiielu.Iing  nil  taxes,  anionnted  to  p^ny  operated  and  they  feet  that  considerable  progvA.ip  i,as  been  made  In 
77.4.1  per  c  ent,  of  tlo-  gross  earnings,  and  the  net  e.arnings  to  22..>i  per  riireetinn.  The  intensive  programme  for  dixersifieation  in  agrienitnre 


Net  Gamings  Commerel.al  Telegraph  and  News  nepartments 
Hotels,  Rentals  and  .Miscellaneous . 


FARMYLS  .AYU  IlMM’-YSMS. 


pondingly.  lonnuo.  .i.i  oii.ii.ii  oi  me  i-o:-  (o  provide  for  dividend  on  con'inon 

Regarding  the  use  of  the  so-called  f'^rest-Cro.-ley  Radio  Uompany  Ltd.,  j  c;],yj-p  minority  of  Belgo  t'an  i''i:in 
hybrid  shipping  ticket  or  receipt,  33  interview  with  The  Financial  I  Paper  Company,  there  re<main.'l  a 
lion.  (  harle.i  Dunning,  who  lia.s  had  Times  .stated  that  the  progress  that  ;  ^"rplus  ot  $180,648,  siib.ieet  ciiiv  to 
extensive  experience  in  the  grain  Aommnv  h  is  onioved  since  jts  ^  income  lax.  Profit  and  lo.ss 

business,  holds  (he  farmers  them-  ^  1  figures, for  the  year  arc  chown  bero- 

selves  largely  to  blame  In  the  "’’'''‘Pu^tion  is  steadily  continuing  ,vitli:- 

inst  ho  save  (bAx-  V,,,-.  i _  •  ood  that  the  outlook  for  the  current  192S. 

liifrA-A-..  ,2  _ _ vear  is  a  most  optimistic  one.  At  the  ctross  oper.  profit . .« i.s.',9.87i 


I  these  amounts  .and  an  item  of  Sttt  '-ent.,  tis  enmpan  d  litli  80.36  per  cent,  and  19.81  per  cent,  re.spectivel.y  in  K^bich  has  been  earrled  on  in  recent  ye.ars  i.s  bringing  good  ie.-.nlts.  and 
lUtfsi  (iiiivfuiJis'>  ,111  I  iiij  inm  Lfi  tff  -AO-  1. .4 . . .  ,1.,.  ..r  /av  ii.-.tici-tg  t.i  rrF.»-i:s  r.'iruincr.s  . _ ; _  _ i:*; _  *1,^  1.,.  .sc*  nn/l  o  n-rifii  H 1 1  r/» 


DJ28.^ 

different  to  efforts  towards  a  change  ■'’‘’or  is  a  most  op^oi-stic  one.  At  the  gms.' oper  pi  ont . * '  e.'-iil ‘j  ■;  Expenditures  for  Stalntenanee  of  AVay.  ?truetures  .and  Equipment  dur-  2  o 

in  the  svstom  o-i.-A  .Wa,.,  .  Present  time  production  i.s  aboip  six  1  vuner  inccme . . 1,.^  adeiimile  for  the  upkeep  of  the  property,  w  bieb  i.s  m  good  ertu 

of  the  deMirtion  Of  the?  gra^^^^^^  This,  offi-  ^  Total  income  . condition  throughout:  s.M-tC. AMYCOME.  '  S„a 

also  declines  to  evrnso  thfm  fA-  in  i  and  debt  inteic.-t  ..  -  S'';  0S8  The  Special  Income  of  the  Company  show.s  an  increa.se  over  that  of  .she 

iAAAAi^Kii-.  for  all  fhat  at  the  end  of  1928  most  of  the  ’-''’P-  ‘"'d  <'cpl.  re.- . I,.„t2.ini  ,hp  previous  vear  of  $8i)1.124.  due  prinelpalty  to  larger  net  earning.s  from  jeja 

responslbilltt  for  the  practice  of  mofiAi,.  „-a,.a  off  and  nro-  x-  .  ;.T-Vaao  Commercial  Telegraph.s  Motels,  etc.,  and  to  gre.ater  Interest  obtained  on 

mixing  as  it  is  carried  on  at  the?  j  *•  4.'  1  *  *  *•  •  U  ■  ''aminsr.? . $1.«.>1.09-  deposit.'?  and  from  invo.^tnu'uts.  Thpro  wa.<*  a  in  the  tu't  warning's  Dur 

terminal  clevitors  dlietion  at  the  present  time  is  being  +rfd.  dividends . 1.05n,non  from  Ocean  and  c„a.stal  fteam.ship  lines  of  $181,583.  due  entirely  to  dimin-  tra< 

’  .  ‘ speeded  up  considerably.  l  .Com.  dixidond.s  .  444  jshed  passenger  and  freight  earnings  on  the  Raclfic.  200 

luiiniiigs  Views.  ^  marked  increase  in  Western  aSurplu.s . $  1S0.C18 !  I,.4YD  sai.fs. 

In  the  opinion  of  the  IMinistcr  of  sales  is  reported.  In  the  toxvns  and  I -  The  saic.s  of  agrieuiturai  lands  for  the  y-ar  were  ttl 

straight  ^radcs  of  \thtat  must  be  tjpe  ot  machine  is  selling  we.l.  This  can.  r.  *S.-  l*.  Forp..  Inrlmiine  dividomi  ihe  average  fur  the  l>alame  was  $10.3t>  per  acre  j 

entirely  abolished  if  the  old-time  brings  about  a  system  whereby  the  j  on  minority  shaics  of  Laurentide  Co.  issi'i-;  OF'hTOCKb. 

reputation  of  t'rnadian  wheat  in  the  o'd  ni.ichinc  is  accepted  by  the  deale:  ;  i.oon.  .  .  During  the  year  your  tiircctors  sold  In  t.ondon  tl..i00.000.  and  in  Xe\v  !  app 

oversea.s  inarkct.'j  ia  tn  ho  roeovor  no  .a  •■t-n.Io-in"  on  the  nowor  ivno  '  5iauriee  ^  alley  Corp.  .  p.  c.  •x-pru  SS.oOO.OOO.'  of  -poiir  Per  Cent.  Consolidated  Debenture  .'Itoek.  the  !  aj-c 


1  927.  Lxeltiding  taxes.  i  be  ratio  of  working  e\pcnse.s  to  gro.ss  eai  ning.t  l,usine.«a  conditions  in  the  Xorlhw  e.st  are  now  more  .stalile  ami  agrieulture 
was  74.79  per  cent.,  (ind  in  1  927,  77.87  per  cent.  -  -  .  is  gradually  righting  itself  through  le.ss  dependence  on  llic  raising  of  gi-.Tin. 

The  gro.ss  cai-nings  from  railway  operations  increased  $27.89,1.. >4. i  over 
i  those  of  tlie  previous  year,  and  tlie  working  expen.ses  inerea.sed.  $15,71  4,665.  YFAV  F.flL IPMEYT. 

Tile  net  eai-nings  >  A.-iusive  of  Speiial  Ineome,  were  $.'.1,69  1,151.  an  in-  ,  ,  •  .1 

ereu.se  over  tlie  1110x0.1^  le.-r  of  $12,1  78,880.  I  A'our  nireetor.s  are  making  provision,  with  your  -irproval  to^nhlain  the 

These  re-mits  m.-iv  lie'  .'..n.sidei  ed  eminentiv  sal  isfaetory.  tlo  net  earn-  |  following  jiei'C.ssary  equipment  at  a  total  estimated  .o.st  of  $ 
ings  being  groater  llinn  in  anv  year  in  the  t -..mpa ny li, story.  I  PnsHengrr  Cnrs.— 29  S-.-5eetlon  Sleeping  Cars.  11  I.uffet  Tarinr  tars. 

The  ine^ase  111  gros.s  earnings  is  due  to  the  large  crop  bandied  under  tO  Special  Baggage  Oars  i  Mail  and  Express  Cars— 60  ft.  mail  rompa rtnienl : 
favourable  harvest  ing  conditions  and  to  the  improvement  in  general  liu.siiie.s.s  5  Mail  and  Exprcs.s  Oars — 30  ft.  mail  compartment;  I,  Stamlard  ft.  r.ag- 


also  declines  to  excuse  them  for  all 
responsibility  for  the  practice  of 
mixing  as  it  is  carried  on  at  the 
terminal  elevator.'. 

Dunning’s  Views. 


favourable  harve.st ing  conilitions  and  to  the  improvement  in  general  hu.siiie.s.s  .1  Mail  and  J.xprcs.s  (.ara — oti  rt.  man  conipa iinicnt .  i.  .-'lamian: 
throughout  the  countw.  gage  Cars.  2  Cafe  T’arlor  t.’ars.  15  First  Class  Coaches,  Inning  t.ais. 

Expenditures  for  Stalntenanee  of  AVay.  Structures  and  Equipment  dur-  |2  Overnight  .Single  r!ed_  Sleeping  Cars.  10  Lounge  Observation  Cais.  3  oen- 
ing  the  year  were  adequate  for  tlie  upkeep  of  the  propert;..  wliicb  i.s  in  good  j  eral  .'Superintendents  Car.s.  ,,  a.  . 

condition  throughout:  '  L,  ‘"r"’— o-a 


■—-““  condition  throughout’  '  '  '  Freight  Curs. — 200  Stone  Cars— nominal  capacity  64  tons;  7.500  .otcel 

$....Lh...8..  colmit'ou  tlirougnnit.  SIM-U  IAI.  lYCOMR.  Sheathed  liox  Car.-— 69  (..ns  capacity:  250  Freight  Ref. 'gerator.“.  2e0  Ste.q 

■  The  Special  Inenm.'  of  the  Company  show.s  an  increa.se  over  that  of  Sheathed  Automobile  Cars,  50  Express  Refriger.ator  Cars.  6  Ore  Cars.  .1"9 

1,.*32. 1<1|  previous  of  $8ii1.124,  dii<*  prinojpally  to  largfop  nrt  oarnhiffs  from  Fjat  (‘ars.  300  Fotal  Caro.  5  f<pecial  Doprf»5;.«?e<I  (Centro  Flat  Cai.«. 

Commercial  Trlegraplis  Motels,  etr..  and  to  jrvrater  Interest  obtained  on  Servlec  I'nlt*.— 32.5  Hart  (.Convertible  Ballast  Cnr.**.  25  .Mngor  T.N’pe  Air 

deposit.'?  and  from  investments.  There  wa.«  a  decrease  in  the  tn't  earning's  Dump  Cara.  40  29  ft.  Conductors’  Vans.  7  ?now  T’lows — 6  .single  and  1  doubb' 
1.050,000  Ocean  and  (‘••a.'stal  fleam.sbip  line.s  of  $181,583.  due  entirely  to  dimin-  track:  2  Rail  Holsts — 2.500  lbs.  eap.nril.v:  2  Self-propelling  Pil:'  Driver.®.  2 


1.050,000  Ocoan  and  <‘'*a.®tal  fleam.sbip  lines  of  $181,583.  due  entirely  to  dimin- 

ishc(3  passenger  and  freight  earnings  on  the  Pacific. 

I'lSoTcTsi  I.AXD  S.Aht:^. 

The  sale.®  of  agrieuiturai  lands  foi*  the  y-^ar  were  664.441  aeres  for 
$5  46,1  20;  $7,743,847.18.  being  an  average  of  $11.66  per  acre.  Tnrluded  in  thi.s  area 


reputation  of  (\'*nadian  wheat  in  the  o'l  machine  is  accepted  by  the  dealer  ;  Ptd..  $1.58  4. non. 
overseas  markets  is  to  be  recover- ,  as  a  “trade-in”  on  the  newer  type.'  tTor’fTnn. 'L!ciyo'^('Vn''7\Tpcr’' -'p^ 

ed.  He  believes  that  if  the  rcpitta- I  The  non-batteryles.s  machine,  then.  'S.iTonn;  ^  ‘  ivr'’Ccnt.  I>t-cfci  ciicc  stock,  the  procerds  being  used  lo  meet  capital  cx-  i  nmount  the  principal  items  arc 

Hon  of  (.anadian  wheat  W'ere  restored  I  jp  ^]\  probabi'itv  fin'J-s  its  wav  to  r  tan.  Paper  lo.,  I>td..  min-  pcmliturus  provioush*  ni»’'ntion<'d  bv  you.  !  Rfplavcm<'nt  and  rnlargrnipnt  of  .sirintiirr.s  in  p<^rin<Tnciji  form.  •  . 

and  the  overseas  buvers  had  reason  the  more  mulvine*  n^rP?  where  elec-  crity  ^tnckholdrrs.  Also  during  the’ year  the  18.710  shares  of  Common  Stock,  referred  to  ,  Additional  stations,  round  hou.se.s.  freight  ,-=hrd.s  Y»nd  tliops.  and 

to  believe  thev  eotllii  alv-avd  cvnect  .  fAAnH  O  ..TIaa  a-Subject  to  I  cderal  Income  Tax.||„  „  ^rc  di5:po.'ed  of  .it  favourable  prices.  |  extensions  to  cxi.stiiig  buildings . ,  .  •  . 

,A  ^  AAi  A  •  ^  ^  The  In’anec  sheet  shows  fiv-vl  .....rr- .  i 'l'i«  plates,  rail  anchors,  ballasting,  ditching  and  mi.'ccll.anc,,„,s 

to  receive  a  high  standard  of  The  sale  of  the  co-mbined  radio  and  "r  c-o  iaa  hotels.  ,  ,  I  roadway  betterment.s . 

grain  within  each  grade,  thev  nhonogranh  is  also  increasing  Offi-.U  ■.»-.bod.4.k  .iBam-'t  w  hicll  I  lour  Director.'  ha\r  dccKled  upon  cxtm.'ions  to  the  Empi'-ss  Replacement  of  rail  in  main  and  br.inch  line  tracks  with  hear  ler 

would  be  willine-  i  i  c  1.::.  ‘  -u-.  .v,- I ‘he  COrpor.aRoil  carries  depreciation,  ftetoria  and  the  Falliser  Hotel  at  Falg.-try  tn  order  to  provide  facilities  !  gVetion  . 

Thi?5  ic  ^nTifraT  '  ♦  of  the  P ompan>  .  tatc  that  the  N  reservog  ncco.^sinry  to  take  i”irr  <*f  llm  increasing  business  in  th^sr  two  cities  par-  installation  of  Automatic  Signals . 

This  hs  contrary  to  the  electric  pai^s  of  the  DeForest  ros-  R  y-’  Fnrrcnt  nc-ct^  tivularly.  m  the  chso  of  t  he  l.mprc.«s  Hold,  of  the  l  apidl.v  growing  tounst  A^cjitional  terminal  and  side  track  accommodation . 

tations  made  by  the  pools  ley  machine  are  entirely  made  tot'll  n”^'.(TY -f  winter  busincs.v.  rncy  h;ivc._  UiprefoiT  authorized  improving  coaling  and  watering  facilitic.s . 

were  to  the  effect  that  Their  cAmmnv  In  some  other  well  '  $  *4.W4.091.  aoa.nat  \^hich  ^IM-  liotcls  at  an  c.«tim.'Ucd  fj<\  of  $-.S4.>.06O  for  the  Kmprrs.s  Hotel  .and  $1.9-i  .-  Mechanical  1-Ycpartmcnt.  machinery  at  vaiious  p-unts . 

coac  b..vArJ^°,f.A,.f  1  1  companj.  in  .cmi..  Otner  liabilities  total  $11,327,913.  leav-  «90  fur  the  IVilli.--.  1 .  4..ur  at.prov.-u  of  Ilm.se  cxpAndilurcs  W  1  l  bn  a.sUnd.  Improvement.s  in  connection  wilb  Telngiaph  .S-rvicc  . 

.seas  bujers  would  pay  only  known  makes  these  parts  are  sup-ij^  „)rnoration  with  net  work-  ''‘e"’  addition*  to  the  Atlantic  fleet  which  you  baye  British  Columbia  Coast  .StAamship.s . 

ailing  market  price  for  each  plied  by  an  outside  manufacturer,  i  nr  kf  taa  g-c  i-o  The  cur.  ".t'b'  uvcd  and  Iiccan.-A  ,,r  thr-  nu  rrasing  number  (if  Canadians  Wh..  vi.«it  Algonquin  Hotel  . 


ISSIE  OF  ^TOCK^. 


track:  2  Rail  Holsts — 2.500  Ib.s.  rap.acity:  2  Sclf-propd ling  Pik:  Drivcis.  2 
200  Ton  Crane.'.  3  100,000  Ib.s.  Capacity  .Jordan  Spreaders.  1  Composite  .Ior¬ 
dan  Spreader  an(t  Ditclier.  1  Crownhoist  Combined  Steam  Crane  and  Pile 
Driver. 

Loromo4lvea _ 20  T-1,2-10-4  class  oil  burning— two  e(iulpped  with  boo.»t- 

ers. 

t.APITAL  E-YPEYOITl  HES. 

In  anticipation  of  your  confirmation,  your  Directors  authorized  capital 


During  the  year  your  Director'  'old  In  t.ondon  tl..'0O.O0O.  and  in  Xe\v  I  appropriation',  in  addition  to  those  approved  at  the  last  .Annual  ATeeting. 
A'orlt  $5,000,000,  of  Eoiir  Per  Cent.  Consolidated  Debenture  .sitoek,  the  !  aggregating  for  the  year  1928.  $4,761,502.  and  a.sk  i o'lr  approval  of  expen- 
Issuance  of  which  you  Iiad  ,n iilhorizcd.  and  In  London  £1.000.000  of  Four  I  ditures  on  capital  aeeouixl  diirin.g  the  pre.scnt  >  ear  of  $1  1,631,072.  of  thi.s 


representations  made  by  the  pools  ’.ey  machine  arc  entirely  made  by  total  Te^  ,^,,'7,0,'  ^aoc 

•vhieh  were  to  the  effect  that  their  company.  In  some  other  well  | 

the  overseas  buyers  -would  pay  only  known  makes  these  parts  are  sup-i.:  mmoratinn 'with"  not'^  woH- 

*he  prevailing  market  price  for  each  plied  by  an  outside  manufacturer.  L  oanit-al  of  $-’‘>°6"R  i"S  Tho  cur 

the  standard  of  This,  it  is  stated,  affects  the  price  a.fsels  include  $10.8^^^^ 


1.521.519 
I  $04, noil 
l.«.-;3,S5  I 


’lity  within  the  grades. 


accordingly. 


ing  capital  of  $22,676,178.  The  cur-  England  rvory  yrar,  >'4Uir  Dirr(’t4)r.i?  have  aI.«o  tjfc.idf'd  that  it  wotilfl  bo  in 
rent  assets  include  $10,800,000  owing  tlio  intoro.'?ts  ‘of  tiio  (Vnupany’??  traffic  to  oioot  a  modern  hotel  in  Tiondon. 


I  to  the  corporation  by  Shawinigan  England.  Some  diffi.-uliy  tm.s  l.cm  met  with  in  securing  a  proper  sit" 


ll^it''!  .Saskctrh<*wan . . 

Torminal  Improvenirnts.  Montreal . 

The  balancf*  of  the  amount  Is  rc^iuireil  fov  mi«re)l.nnro\j.«! 


702.710 
.  fM5.822 

.  ..  .'18.7r‘'1 

9  7.0oa 
153.989 
888.775 
ork.'s  l'>  im- 


I  uiiiiiicucenreni  or  me  Harvest  creased  to  I0.02.  It  is  esUTtiated  that  1  Shawinigan  common  stock  received 

nd  3n  consequence  the  British  buy-  the  current  year  will  sec  a  consider- 1  by  reason  of  the  same  transaction, 
ers  for  a  time  received  better  quali-  able  increase  in  sales  -which  may  be  i  After  deducting  all  bonds,  deben- 
ties.  But  a  short  time  later  the  expected  to  result  in  a  further  In- j  tures.  and  preferred  shares’  of  the 
board  of  standards  lowered  the  crease  cf  dividends.  ;  corporation  aind  its  subsidiaries,  as 


bv  reason  of  the  same  tran<;aetinn  order  to  take  care  of  the  incrca-sing  traffic  between  Vancouver  and  Canada . 

*  I  I  ^.1^  same  transaction.  l  victoria,  your  Diiector.s  have  authorized  the  construction  of  two  fiust  cins.s  United  .'States  ... 
Alter  clC'ClUCting  a.l  bonds,  deben-  *  stcfl  quadruple  expansion  twin  ficrew  oil-burniug  passenger  and  cargo  other  Countries 
tures.  and  preferred  shares  of  the  steamships,  ravli  35l  foot  in  length.  52  fort  in  breadth  and  with  a  speed 
corporation  amd  its  subsidiaries,  as  16U  knots  giviug'lorping  aocommotlation  Du-  435  passengers^^ 


Five  Billion  of  Foreign  Capital 

Has  Been  Invested  in  Canada 

.  .  By  K.  AA-.  TAA  I.OR. 

As'iMtnnt  of  I'olltiriil  Eo<»nom,..  AlrAInstrr  Lnlvpr'lty. 


W.A11  AA  All  AAt^A^.  li  k!u.!a  .ommo'dation  for  1.5O0  pa.«.s.ugcrs.  also  accommodation  for  50  automobiles 

well  as  all  current  liabilities,  reser-  .|^nd  approximatel.v  l.OOO  tons  of  cargo,  .-it  <■  cost  of  £210.000  cacli,  to  be  do¬ 
ves.  etc.,  the  equity  behind  the  cor-  livcreq  in  March  and  .Vpi-il.  1930.  respcetively. 


CII.AYGES  lY  UlREt  TOBATE. 


VC9.  etc.,  the  equity  behind  the  cor¬ 
poration’s  common  shares  stands  at 
$27,616,000.  equ'ail  to  fractionally  over 
$40  per  .'hare.  Of  the  total  cqu'fy, 
more  than  $17.2.jO,OOQ  is  rcprcsonicrl 
bv  cash  due  from  the  Shawinigan 
t'ornpany  .rnd  the  vniiic  of  .Shawini- 
g.nn  common  share.s.  this  aggrega;*!' 


During  the  year  the  Dirertor.s  received  with  regi-rt  tlie  n 
Atr.  .1.  K.  L.  Ross,  who  had  been  a  member  of  the  lioaid  siiicf 


(ignalion  of 
1911.  Tlie 


Voii  will  he  !isk"(l  to  approve  tliis  action  of  the  Director.'  and  to  an-  vaenney  tbii.s  created  has  been  filled  liy  the  appoininicnt  of  .s!ir  fliailcs 
tliorlze  the  issuance  of  Fonsolid.atcd  Debenture  i-'tocii  to  defray  tlie  cost  of  Gordon.  G.n.E. 


xc-sci..  i  ^VAoIAY  faOific  steamsiiifs  i.imiteu. 

In  aecordance  witii  tlie  policy  of  dispo.sing  of  ve.oscls  which  are  coii- 
-idci-ed  to  1)0  iinsuitfilile  for  piesent-day  traffic  re-|ulrements  or  iinecono- 


liiii-al  t(.  oper.-ile.  the  following  vesacl.^  liave  licrn 


It  i.s  also  with  deep  r'^gret  that  tiie  Directors  1ia\e  to  report  tlial  since 
the  riose  of  the  year  tlie  Company  has  suffered  a  .severe  lo.us  in  llio  deaths 
of  Mr.  F.  \V.  Molson  and  .Sir  Vincent  Merrditli.  Ikirt.  Mr.  Molsi  n  liad  lieeq 
a  Direetor  sinee  1923  and  Sir  Vincent  Merciliili  :  ince  iliir,.  ;in<l  li.'lli  were 


‘  ikalfoiir  "  ’'Rerwyn,"  members  of  the  Executive  Committee. 


Great  Britain  .  , 
United  States  .  . 
Other  Countries 


l  OKKIGY  4  Al'ITAL  L\  (  A>  ADA 

1918 

.  $1,860,000,000  TTf-Zr  $ 

.  417,143.220  17fc 

.  . .  139..68:i.630  C'r 


1928 

$2,234,364,000  39% 
3.313,512.000  57% 
218,793.0<K)  4% 


-82.416.732.870 


1  rif  inroriiiation  fioni  the  best  !  from  16  per  rent,  of  the  total  to  13.1 
Jiviiilabb'  soiirees,  the  figiire.s  jier  cent.;  Ilial  of  the'  Fnifed  Slates 
of  foreign  caitilal  invested  in  Can-  lia.s  increased  front  17.4  per  cent,  to 
iida  have,  upon  Hie  l.asi.s  of  the  Do-,  19.3  per  cent.;  jind  that  of  other 
iiiinion  Bureau  of  Statistics’  com- i  c(mntrie.'  declined  from  2.1  per  eent. 
I'ilaiion  in  .lulv  of  la.st  year,  been  '  to  1.6  jx  i-  cent. 


ompan.v  ifnq  me  vnitie  ot  snaw.ni-  "Boswi.rUi.  "  lirandon.”  "|{rr.  (in.-’  "Marbiirn.”  "Miiiilrrai  ''  Tlio  vacancy  in  the 

g.nn  common  share.',  this  aggregart'  During  tlic  year,  the  ■'inichrss  I>f  neilfi.id"  and  the  “Duchess  '>f  .\llinir’  death  of  .Mr.  Mol.son  hn.' 

amount  alone  being  equal  to  over  •9"'l  t''’"  ’’eu  freighters  .of  the  “Heaver"  class  wn-e  i.ik.  in  commission.  Dciqne,  K.C..  to  that  C'. 

5'".  nor  cb-,-A  AO  tr,A  _ _ _  Since  the  end  of  the  year,  the  "Duchess  of  Richmond"  has  li»cn  delivered 

■7',’  -'.’-  -bAie  on  the  eorpo.  .11  .on  .-  ,]ie  “iruciies.s  of  Vorli”  i.s  expected  to  be  in  servi-e  during  tlie  present 

fiSS.min  no  par  vnue  common  sharer,  month  .  ,  The  undernientione.l 

I'ompari.son  of  working  eanitnl  fig-  'le'ible  reduction  gearing  installed  In  ee.'sci:s  built  in  L.l  and  .\nnual  Meeting.  The 

.1,A  .  A  .  .1  r  ,,  1922  lias  not  rmly  been  costly  to  maintnin  liiit  for  s..me  time  lia.s  hem  a  i;;,|ward  \V  Bcattv 

tiros  foi  the  past  „  rears  follows;  s(iiiree  of  anxiety  to  )(ur  steanisbit)  officer.',  an’d  it  has  lieen  tlierefore  de-  ^1^.-  illae'li 

1928  1927  eideri  to  re-engine,  tlie  “l■;m|)l■es.s  of  Canada,”  the  "Montcalm"  and  ilia 

Ciirr.  assets  .  .$:{(. not, 091  $19,.50n.807  "Montelarr"  with  improved  tiirtiinc  maeliiner;-  of  single  reduction  gear  type 

Cui-r.  liabs . 11. .327. 913  6. 13"). 1.50  It  is  anticipated  that  the  economy  in  fuel  consumption  alr.ne  v.-ill  justify  .Montreal  March  11  19-’f 

-  - - - tlieae  alteratiuiia;  and  In  addition  tho  vessels  will  have  better  and  more 

Net  worl\.  i-ap.  ,  .822.676, 1  78  S 1 .3::!S5.657  i  ef f icien I  |)|-oi)iilsi ve  p)jwcr. 

—  ..  ..  .  I  In  p)ii-.siiaiice  of  .voiir  authority,  given  at  tlie  last  Animal  Me.  ting,  con-  4.|;.M;H.8 

trai  ts  liave  been  entered  into  for  ihe  con.'l i-m-tion  of  two  additPuial  steani- 

Browne,  Urauhiirt  &  Co  ■  slops,  one  fm-  tlie  pacific  service,  t'l  lie  known  as  tlie  "i-Impress  of  .lapnn."  TROrKRTY  rNYF.STMLNT: 

’  ^  ^  .-iii'l  Hie  otlicr  for  tlie  Atlautic  service,  to  be  known  ts  the  ’  Empress  of  Railwa.r.  Rnlling  Mock  I 

Upens  Quebec  Offices.  Elitaiu.’  steamer*  a. 

_  Tlie  -'Ilmviress  of  .lapaii”  will  lie  n  first  i-l.ass  steel  twin  screw  geaier!  OCEAN  ANIl  4  0,\ST,%I,  STI 

“  turbine  oil-liiii  iiing.  21-knot  passenger  ami  l  argir  spamer.  662  feet  in  .ACqt  IRKH  SE<  I  KI,TIES  <1 

lirowne,  I  r(|Uharl  ^  I’o.,  Ltd.,  lengtli  ami  8:1  feet  6  im-lies  in  Iireaiiiii.  and  llie  eontr.-nt  lalls  for  it.s  de-  Exliihit  "B"  . 


The  vacancy  in  the  Executive  Committee  of  the  Iti.aril  created  by  tlie 
death  of  .tfr.  Mol.son  lias  lieen  filled  li.v  llie  election  '-f  lire  I  lomn,  ra  Iile  I ,. 
llcique,  K.C..  to  that  Committee. 


$25  per  .share  on  the  corpor.iiion'.' 
688.900  no  par  vriuo  common  sharer. 

I  Otmparison  of  working  capit.Tl  fig- 
tirc.s  for  Hie  past  2  years  follows; 

!  1928  1927 

!  Ciirr.  assets  .  .$:{(. not, 091  $19, .500. 807 


.  822.676,176  SI3;:!65.65 


Browne,  Urquhart  &  Co. 


II ETi It  I  Y< ;  n I n Et  Tons. 

The  undermentioned  Direct. o-s  will  retire  from  offic'  at  Ihe  appro.-irl 

.\nnual  Meeting.  They  arc  eligible  for  re-election:  — 

r.  Edward  \V.  Beatty  lion.  I',  i ..  Ileiqiie.  K.C. 

r.  M'.  illacli.  Ill-  lion.  I.onl  .sliauglme.s.'v,  K.('. 

I'or  till'  Direi  tor.-, 

E.  W.  J-.EATTV, 

ti-eal.  March  11.  19-29.  |•rcsilb■nt. 

».|;.NEHAI.  I'.ALANl  1:  SHEET.  I»E4  IlMBEt!  ::i.  I9-;.S.  . 


Browne,  I’r(|tiltarf 


brought  iiji  to  date  by  Professor  lx.  iia:.-  1  1  .i  • 

W.  Taylor.  a.ssi;-tant  profe.ssor  of  4  apiLil  Also  Increasing, 

jioliliral  economy,  .MeMaster  Fniver-  e.stini.-ile  of  new  wejilth  to 

sity.  who  has  for  year.s  made  a  .'pe-  '-onia  to  Canada  in  1928  is  $130,928.- 
cial  study  of  this.'  According  to  hi.s  compared  with  $163,928,000 

findings,  total  foreign  investments  before.  While,  however,  in 


Montreal  and 


invcsinient  I  liV'-ry  iml  lalci  than  May,  I93'i 


nrilish  Capital  Also  Increasing.  I  Itouse.  annonnee  the  opening  of  a  .  ■■Empress  ..r  p.i-itain  ^  is  t..  he  a  fir.st  .-lass  ouadrupie  sc,.m-  Keared 

,  -  <*<■•  A  ,  ..  !  ,  tiirbin)’  r'il-litiniing;  an^l  tnrtfo  jstrpru^j-  i.t)  Dn|?th  a?i'J 

rite  ('.stini:ile  of  new  wejilth  to  1  wnebee  office  at  1,,2  ht.  I’elor  Ntroet  97  feet,  1;  Inches  breadth,  witli  a  speed  of  2t  knot'.  its  cost  will  be  f2.- 
inii)  to  (  'an:irl:i  in  19‘’X  is  SI30  Oeo  .  j  to  look  after  its  inerctisillg  Imslncss  1911. OOU  and  llic  liuilders  have  cunt  1  ai  teil  Pi  deliver  jt  imt  later  than  Ma;., 


tlie  "i-Impi-css  of  .lapaii.^^  TROrERTY  lYYESTMENT:  .assets 

wn  as  the  ■  limprrss  of  Railwa.T,  Rolling  Mock  l‘k|iiipiiinnl  sml  Lake  nnri  Kiirr 

Steamer* . a . 

steel  twin  screw  geared  OCEAN  ANTI  4  0,\ST,%I,  STEAMSHII'S.  Exliibil  ''A" . 

)  sli.amer.  662  feet  in  .APqiTREn  SE«  I  HI,TIES  (Cosl): 

onlr.-ii  I  l  alls  fur  it.s  de-  EvliihM  "B"  . 

ill  lie  £1,27)1.090.  AHVA.NT  ES  TO  (  ONTROI.I.EI)  mtlPEUTIES  ANT»  INSI  IP 

qiiadruiile  .sej-rw  gearerl  .AN'CE  I'ltEMIl'MS . 


tiirhim-  uil-Iiqrning  passenger  and  cargo  steamer 


li)  I  'anada  in  1928  is  $139,928.- i  *9  look  after  its  inercasin.g  Imslncss  leo.ooij  and  llic  Imilders  hav< 
s  compared  with  $163,928,000  1  <^'>fhcc  City  district.  1931.  , 


feei  length  ami  INVESTMENTS  A.NT»  AV  AILABI.E  RESOPRt  ES: 
?o$*t  will  t2.-  Itpfrrr^il  I'li.Tnient*  on  l^nncls  and  TownMIrs.  . 

latr’i*  tliau  Mn:’,  l*ro\4nrlal  and  Miiniripal  Seruritl^^  . 

MDrHIanroiis  In^rtsnirnD,  FxliiliU  “f,”  <os4... 
Ansrtn  in  l^inds  and  rroperlli***,  Fxliibil  ... 


. V  . .  •  a**-v-x.e,  ,,iiy  .  -  -  .  j  B  It  A IM 1 1  IjIXI'i**.  l^inds  an 

findings,  total  foreign  invc.stments  the  yoyr  bpforo.  While,  however,  in  *  liucbrc.  oifirn  of  this  well- |  Th*-  uoustrurtlon  ‘■•f  tj^'w  hrsnrh  lino.u  in  \\v«:t*Nrn  C’anada  pr^^viously  ^vobkino 
in  Canada  at  .Tanuarv  isf’  i9-’9  1927.  $.146,331,000  was  accountable  to  •  financial  house,  which  will  ,  n'^'V  siairrinis 'and  snpi 

stood  at  $5.796.669/20o’;'as  compar'ed  the  United  States  and  only  $„.009.- I  nn.sagc  in  a  general  investment  Im-  .‘aTet 

with  $5,666,369,090  at  the  conimen-  fn  Great  Britain,  in  1928  Great  '  next  territory,  will  be  I  extensiun.s  in  varl'ms  part  of  the  Duminion  t'l  serve  itie  mining  a.nd  agrl- 

cement  of  1928  and  $5.590441000  in  Britain  invested  $30,000,000  as  I  management  of  p.  G.  .lal- |  ■■'liturai  aetiviiies  which  firrm  sm  ii  ati  impi.riant  pin.se  of  the  co-intry^s 

t  ,  '(''’’•J -  r 'U  >U  ,  .  tf,c  nnn  000  i  -u  .  I  Iiprt  Mr  lalhert  ha*  boon  i.ct/-.Ai..(  %)<■  velupnient.  iiaving  regard  p.Trt ir-iila i  ly  to  the  exter.'ive  operations  ti-'at 

January,  l.l2i.  This  would  indirate  ao<9inst  $.18,990,000  by  the  I  nited  ;  ■  ■  •  Jbf’rt  ha.  been  dSS0cl.it-  llkery  to  talre  place  in  Nortliern  Saskatchewan  ard  N'orthern  Atl.erla 

that  in  the  past  two  years  capital  (xtates.  In  other  words,  in  the  past:"'*  "'f-“  i.Lvenentent  for  several  ;,nd  also  to  tlie  settlement  possibilities  due  pi  the  exeellent  eliararter  of 


Mafeiialff  and  Supplies  on  Hand . ! 

Agents*  amd  fondurtorw*  ^Talnnre«i . 

Not  Traffir  |ialan<'«*!i> .  .  .  . 

Imporial,  Homlnlon  and  I  nlted  state*  <to\emnienls.  Ar<’oiints 

due  for  Tmn^poiiatinn.  etv . 

Mi*oe||anroiis  .XeroumtH  KeoH^aMo . 

4  sisli  in  linnd . . 


7.%,6irt.l?»;4.:40 

.$  e.'i.CiU.'i  K.'tii  .ns 
«.4Kj.o7o 
8K;i..vr».o« 


Dominion  at  the  openin.g  of  the  pres- 


28,  its  jirevious  highest  in  !  I'Vdro-electric  development.  It  con- 


ciit  year  the  I'nitcd  Slates  has  in-  Bfc  po't-war  period  being  14  per  ^9949(1  the  financial  reorganization 
te.stcd  $3,313,512,000.  or  about  57  per  '.-'-''t.  in  1926.  while  that  of  the  Un- '  o'"  f’*;  tiiiehec  Southern  Power  Cor- 
ccnt.:  Great  Britain  $2,234,361,000,  or  ''9d  Ftatc.s  was  down  to  75  per  cent.  1  Poration  Jind  Laiircntian  Ilydro- 
iiliont  39  per  cent.;  and  other  conn-  iigain.st  :is  high  :is  117  per  cent,  in  jBloctric.  I.lrl,,  both  of  which  proved 
tries  .‘^218.793.009,  or  about  4  pc;-  ’924.  and  never  less  than  88  per  I ''’^''5’1'Shly  sticcessftil. 


5Vhilc  in  the  past  i((o  yc.-ii:-  cent,  since  1929. 


has  come  to  Canada  front  oiitsitie  .'^or  British  investment  was  more  I  fairing  the  past  two  years  as  the  l.nnd.  and  in  pursuan.-c  of  this  policy  inive  applied  to  Parliament  foi 

•sources  at  the  rate  of  nearly .$19.!  than  double  that  of  1927  while  t,m  ,  general  maungcr.  mTl^!^c ’"o,‘appro-Gm^^^^^^ 

900,000  per  month.  net  new  United  Stntes  '"'f  ^nent  -  ^  Bhe  ft,  m  of  Browne^^l  ^  ^  ^  ^  ,.;astci  n  .Mouitoba. 

Inieshnents  Front  I  .S.  (.row.  nril^'u^tf  rc!fponsUde'7o!-^  ’  somo^otitstanding  financS  ttnS  V.roV]n!:'(^'  """ 

Of  the  total  foreign  capital  in  the  fcnl.  of  the  new  investment  in  Can-  !  writings,  particularly  In  the  field  of  i'  F'"m  Brrdrnbiiry  to  Estrrhazy.  in  thr  iTovincc  of  Manitoba. 

1.  ^  ,  1T.OC  ^  •  I  livflm-flnr-trir.  fioioi/MYtYAiMY#  ie  ,  3.  Fiom  Mpawm  northerly  to  Dland  Jails  on  tlio  (.luncliiil  IIjvm'. 

Dominion  at  the  opening  of  the  pres-  <id.i  m  1928,  its  jirevious  highest  in  ,  ne'clfipmcnt.  It  con-  in  the  province  of  .Saskatclicwan. 

cut  year  the  United  Slates  has  in-  f’fo  po't-war  period  being  14  per  ducted  the  financial  rcorganizaUon  1.  From  Gronlid  on  tlie  l.anigau  Xorilicastci  ly  I’.rancli.  to  I’outrilaa 
tc.stcd  $3,313,512,000.  or  about  57  per  '-eiit.  in  1926.  while  that  of  the  Un-  '  o*"  4'’^  tiuohec  Southern  Power  Cor-  'm  the  Tuffncil-Pi  i:icc.  Allien  uiancli.  in  the  I'rovmce  of  Saskat- 

-■cnt.:  Great  Britain  $2,234,361,000.  or  i'^d  Statc.s  wa.swlown  to  75  per  cent.  1  U  ''b'orwhrch  nro?;  ■’■  ’■■•‘^n^Lanigan  to  I'rincc  Albnl.  in  the  Province  of  Saskat.hcwan. 

alioiit  ..9  per  cent.;  and  other  conn-  against  as  high  as  ID  per  cent,  m  1  ‘^'dct  1  ic  Ltd.,  both  of  tthich  proved  i.-i.r.n,  prince  Allicrt  noiTlicrly  to  Fo.-icr  Lake.--,  in  Die  Province 

tries  .‘i:218.793.009,  or  aliout  4  pc;-  1924.  and  never  less  than  88  per  I 'borouglily  successitil.  of  Saskatchewan. 

cent.  While  in  the  nast  two  vr-n  ,  <’cnt.  since  1920.  I  Officers  of  tho  company  Jnchlde  '■  From  Prim  e  Albert  nonhwr.nr  rl.(-  to  Lac  l.a  P.icbc  on  Dm  ad, erta 

f  •  .  .  ^  .  .  .Ft  Cnl  P  I  nrriTY'nrv  lYf/Yg.;,!  .  A  (Ji’f'Ht  W  t  f  F  w.'i  v  s  Knilw?!.'.  til  llu’  ProviiKT  of  .Mhrrtn. 

nncslmplit  in  (  nnadii  lia~  OnflooK  is  Hricht*  ^  r*  \  A.  From  Sonniujjdnlr  tlirouKh  Jlaulcfuid  U»  Mca»J*)\v  I  nkc,  in 

iticrcaKCd  by  ;i  lit.Io  IcF.®;  than  1  vtcr  'riii'  ivt-.pL  rsri  «  ei  .*  !?*  *' vicr-prpPiflrnt,  jinrl  D  the  l’r<»vimjr  of  Sai^lxati’iicu  nn. 

(cut  that  from  tho  rnitrd  statr*-'  i  r  J  1  ton  dr?  no. v  on  tlm  patt  s.  Rudd,  dirortoi*  and  salo.s  inrinasor.  Hn/.ri.inir  i<i  a  .imutimi  witii  thr  D.ic  in  Ukim  lirm  nmr 

I,!c  V,  1  ^  '  state,-  I  of  Brifir-h  capita)  to  return  and  as-  The  Qiipbec  office'  of  thr  commnv  '>''d  in  the  Prov  ince  of  Alhcrt.a. 

la.  ^rowu  b.v  ni^ailv  8  pci  cent,  su,„p  ,„ore  important  place  in  fur-  will  onen  inimediiteU-  ■  lu.  i-r,,m  i  ■ro.-i.Ti.Dd  on  the  i-alga-y  and  Edmonton  Railway  wc.vtrr- 

that  fr<Mn  Great  Britain  by  .-i  little  .  therm~  Canadi-in  devrionmenl  ha«:  ’  ^  mime  Ii.ttclv .  j  northerly  about  70  miles,  in  tbe  Province  of  .Mberta. 

less  than  ’’  per  cent  -inrl  Ih-if  from  i  i  i  j  '  '  '/Pmcni  nas  - -  JJ  Prom  Trail  easterly  and  sonlherly  to  the  interimtlonai  boundary 

nVher  erointrll!  v!  .  .  I  I*’®''"  ’ooked  aild  IS  e.vtrrnicly  r,  „  ,  at  the  ero.*ing  Ot  Die  Pend  d’Grrille  River,  in  Dio  Province  of 

Other  countries  h.v  over  4  per  cent,  j  gratifying.  There  is  everv  reason  to  !  New  By-Product  Plant  British  Columbia. 

The  aggregate  of  foreign  invest-  l  expect  it  will  continue  to  make  it-  i  For  R  T  Rl*,  1  Landing  to  Procter,  m  the  Province  of  r.i-itisli 

iiients  in  Canada  is  equal  to  altout  cipif  fnit  -iri.t  .-.-o-.t  in.iu^f ri-.i  .  I  ror  d.  l,.  tiectnc  Kly.  |  (  oiumbia. 

19  ner  cent  of  the  total  n-itinn  il  dUiI  hieat  industrial  accom- .  -  j  i,3.  From  a  point  on  the  Stobie  r.ranrh  to  the  I'aleonbrnlge,  Mining 

Hu  .u  ^  I-  •.  1  nati  nal  phshmont  can  bo  expected  from  an  ■  I’aneonv or  ,  -i  *•  t!  .\rea.  m  Die  Di.striet  of  fiudburv.  Piovinec  of  Ontario 

for  19  8  no”*  "^on/  r’'*'’  9<^0unt-  acDve  flow  of  British  anil  American  ’  f]jf,  (qilphate  of  anonemia 'nlan”/ '  eonnection  with  Die  w  erfnm  Lines  invoivr.i  in  (hH  arptication  to 

ing  for  lO.S  per  cent,.  Great  Britain  funds  in  cotiipetition.  \ew  United  I  s. lu-.  .  .  .■  aniinouia  plant,  parliament,  negotiations  h.nve  taken  place  witli  the  Canadian  National 

for  7.1  per  cent.,  and  oflicr  countries  inv-ristnion*  .•nniinnnu  »n  etnu^-  I?*;  section  of  the  British  i  Railway  Company  wliicE  ir  alse  making  arp'.lcatier  »•  Parliament  at  the 

0  8'  DCr  cent  ..t.m-o  iiivcsuiitni  (ontinues  to  tiow  Columbia  Electric  Railway  Com-  Pre.sent  Session  for  the  nece.s.sary  authority  to  enablo  it  to  eonstrt'ct  cer- 


LIABI  CITIES. 

l  AriTAI,  STOC  K ; 

Oi'fllnary  fStork  . ? 

rn.ATurnfH  h.v  rnipIn.ACfA  on  SuhM-iiptioii  lo  .Nr$v  Issue 

Ordinary  Stork  nt  $15(1 . 

Fomr  IVr  Crnt,  rrrfrrrn<c  Slo<’k . 


SI.2>.'’..0T.n  014  5.1 


roi  R  PFR  f  KNT,  (  ONSOl.lDATFD  OERFN- 

TI  RI*:  STO(  K . . 

TKSS:  Collutrnil  as  hrlow  • . 


.AOG.HI.HSJ.OS 

|0,OtM).Ot>O.OiY 


foreign  investment  in  c.nn.Kla  li.i- 
incrcaticd  by  a  liiie  Ic.'s  than  1  per 


OnOook  is  Itright. 

Tills  m.irkcd  tendency  on  the  part 


cent.,  that  from  the  United  States  i.,f  British  capita)  to  return 
lias  grown  b.v  nearlv  «  ’^e.- 


i  Officers  of  tho  conipany  Jnchide 
I  Lt.  Col.  F.  L.  Browne,  president;  .\. 
G.  Urqiihart,  vice-president,  and  B 
I  S.  Rudd,  director  and  saic.s  tnatiager. 
I  The  Quebec  office'  of  the  comp.my 


Other  countries  o'cr  4  poi  cent,  [gratifying.  There  is  every  reason  fo  ;  New  By-Product  Plant  Brit 

The  aggregate  of  foreign  inv'-est-  i  expect  it  will  continue  to  make  it- i  For  B  C  Electrir  Rlv  i 

Ft  ib  industrial  accom-  [  ror^C..jLlectnc  Rly.  ,^or 

1  per  CPTjt.  of  the  totnl  nutionul  plishiTiont,  can  bo  rxncctofl  from  an  -it  n  j.  .  i  Vrr 

woaMh,  tho  UnitofJ  States  acronnt-  ^jrtive  flnu-  nf  iiritioP  itwi  Ai>i«Fir''i*Y  1  '  3nrf»u\er.~  Recent,  ('onipletion  of;  ‘ 

ing  for  lO.S  per  cent,.  Great  Britain  [funds  in  competithni  .’Vet  United  I  fl’!  t’hT  aniinouia  Plant.  p^riiLrcn” 

for  7.1  per  cent.,  and  other  countries  states  inve.stmcnt  continues  to  flow  the  gas  section  of  the  British  i  Railway  c 
0.8  per  cent.  nu’.r.is  Vbo  Flectric  Railway  Com- ;  pr^sent  He, 


New  By-Product  Plant 

For  B.  C.,  Electric  Rly. 


'  ,  ;  towards  the  railway  public  utility,  pany  adds  a  new  unit  to  the  tot-D  f“'*i  linc.s  Wliivli  would  par.-DIcl  poition.s  of  Dm  line,*  applied  for  by  your  REnLR' LN  ANU  Al  l  K<H  KIAT1&..>.: 

Most  foreign  eapital  jn  Canada  is  and  imlli  and  paper  group.S  In  Canada  I  vcmcon C...  ('(Unpany.  wUli  Dk*  result  Dnit  niidcrslandings  have  lip.-n  an  ived  at  which  K(|iii|>iiipnt  Kcplaoenirnt  . 

invested  in  Dominion  commerce  and  '  Recently  inanv  Canadian  and  Fn-dish  mn**'*^  ’i  ‘Wdlistlios  .win  avoid  duplltaliop  of  lines  through  the  territories  affected  Htmuii.hip  Keplttfenient  . ..  ...  ...  ...  ■  ■  •• 

industry  and  litio  in  urban  or  rural  :  nor.  ba .1'!^  ^ki  bllilt  liy  tllC  R.  .1.  Vour  npproval  will  be  a.sked  for  proceeding  with  the  con.struelioli  of  KeM-rv*  Eiind  for  ( uiilineenrie.s  for  tlie  ( ontin*enl  laxei 

liiaustr>,  and  litlc  in  uiban  or  rural  j  purchases  of  securities  in  the  open  Dempster  f'onipanv  of  Kllnnd-  York- i  thp  un<it*nu»*ntu»tH’d  portions  <»f  ib^*  said  brnTK:ii  liiu’s  ami  #*xi«’nsions.  a*s 

3und  or  agriculture.  However,  in  inarkot  have  materiallv  reduced  Tn-  shire  Enebind  and  is  desrinm?  tn  I ‘*‘'*“*'**'*“-'*  wan  ant.  and  for  iluf  issue  and  .-ait*  (.f  u  .suffit  iciu  unu.unt  uf  ^*^’'**  nisroi  Ni 

spite  of  the  steady  and  voluminous  !  ited  State.s  holdings  in  mines.  The  utilize  . .  ‘-^“-‘^nnrc  -leref...  -- 

flow  into  4  anada  of  new  capital  for  ;  broad  and  expanding  manner  in  gas  manufacture.  .Sulphate  of  am- *  i>r "me  Albert-Lac  la  Riche  .. .  .  '. . .'  .'o  miles  si  upi.es  kew^nee  ekom  OEEK.A-riox  . 

Investment  during  and  since  tlie  war  wliicli  Canada  i.s  able  to  accomplish  monia  is  a  valuable  fertilizer  -11111  I  Groniid-fontrilas  .  20  miles  tayi-in  imeoseh  bv 

the  relative  importance  of  foreign  so  much  of  her  .nvn  Hnancing  is  Is  extensively  used  in  the  improving  ;  . .  Jn  . . '  I! .  ' ! ! ^ 

capital  to  domestic  has  not  t-huiiged  clearly  indicative  of  increasing  pro.s-  of  lawns,  golf  greens,  and  in  veget- '  Sto^-F-iir^^^^^^^^  T-'  miles 

.-(11(1  t  anada  lias  managed  to  keep  I  perily  and  conlidence,  and  tlie  Doni-  able  gardening.  It  lakes  llie  sliape  in  iidiliiion  to  the  above  uieuitiiiied  line'*,  yuui-  Dii-ccioi-a  uie  of  Die 

pace  in  accomplisliiiig  lier  own  fin-  iiiion’s  success  in  wre.'ting  control  of  a  salt  like  powder  after  elaliorate  ‘’i*i"ioii  Dial  fintiier  t'xien.sioiis  .siioiiiu  be  imilt.  as  conuiiioii.s  wai-rani.  in  "  ”  '  “  “  “ . 


TEN-  YEAR  EOLI.ATKRAL  TRI  ST  I.OI.H  BONKS 

(ItKMl'  . 

TWENTY  YEAR  4'/."^  «  UI.L.V  I'EUAI.  TRI  ST 

BONOS  DfMS)*  . 

TWENTY  YEAR  4'/~~;.  Sl.NKIM,  El  NO  SE- 
•  ■IKEO  NOTE  (  ERTIEK  ATE  (ItHI)  ..  -(0.0 

I’urrhaNC  by  Tnistre  and  rnnuHIrd. . .  5.(1 


1»K>S>:  Amount  livid  h.v  Tni^trr . 

MORTGAfiE  BONDS:: 

<V](oma  r»ranrb  IM  *>  p>*r  ?'vot.  . . 

CIURENT: 

Audited  Vouchera . 

Pay  1i?dla . . . . 

Mi^rrlla neon s  Accouot  t*  I'a ^  a  ble . 

Af  CRI  ICD: 

ReiitaU  of  liOaaed  IJno'«  and  Coniions  on  Morts^Oue  I*nndA 
EQl  IFMKNT  OBLIGATIONS . 


Ko$»erve  Fund  for  Cuiitineencie.s  for  the  Contingent  Taxes 


5. i;:2. 858.22 


n.(Mil,714.8l 


i3.aoo.ooo 


ON  RONDS  AND  .NOTFS) . 

NKT  PRO!  FFDS  LANDS  AND  TOWNSITFS . 

SI  KPLI  S  RE\V?NCF  FROM  OPEU.ATION  . 

SPECIAL  RESERVE  TO  MEET  T.WES  IMPOSED  RV 

DOMINION  GOVERNMENT . 

SI  ItPLl  S  IN  tmiER  .VSSETS . 


.Vt,KH0.51(J.  10 
7H,4li7.5:<5.n.t 
l.'}.5.405,0ia.  7U 

:{.i:if>.770.«o 
107.791.015. 01 

$i,ri5.o75  oii.r»:t 


aiu-iiig.  'I’olal  foreign  investments  from  oilier  countries  ot  corporations  trealmeiil  tlirough  Die  distiiling  and 
ill  Canada  in  1929  represented  35.5  essentially  Canadian  lias  lieeii  most  refining  iilanl.  Coke  and  coal  tar 
lier  cent,  of  the  total,  and  in  1929,  !  crntifyiiig  and  illuminating.  The  are  other  by-products  of  gas  mantl¬ 
et  per  cent.,  sliowin.g  a  slight  gain  outlook  as  regards  foreign  capital  facturing. 

I'or  domestic  funds.  Jn  the  period,  for  Unn.adi.in  financing  is  decidedly  .  'I'he  new  plant  represents  an  ex- 
JJrHtsh  inve.stnient  has  declined  bright.  penditurc  of  approximately  $21.0h0. 


n  siiict  of  Die  following-  lines.  H'oi  wliitli  ^»ai  lianienlai sancliuii  lia.s  al- 
rcucl.v  b****!!  i>'cpivod;— 

Acme  .Noithwesterly . .  -5.I»  nul»*M 

.\ li'hl v^- \Vy Ilia rk ;  L»ik^  .Johnston  to  .\ichivp'  .  27.0  niilc.s 

.Swift  (’uii'cut  Noithweatei’ly ;  \Villjngd(m  to  Vof^iy^- 

villf' . . .  25.0  mi 

ltromh«ad  \V>.‘»tr‘rIy.  Milrapr  20  to  ti  .  21. o  mjl(*(B 

;5uffielrl  South we^tfcily ;  AnowluMfl  lo  Dlacklc  ..  2^.0  inilca 


E.  E.  LI.OVD*  ('«iiii|)tr(dlcj’.  '■■■s 

Al  DITORS*  <  ERTIEK  ATE. 

We  ha\»*  exanduod  the  HooU$i  atid  lU'uoi’d.s  of  Mh*  ('anadian  I’auifiF  lUtilnay  Co.  for 
tliF  vuai'  ending  Ftcember  dl,  l{»2S.  and  bnvlng  coinparfMt  t!v'  annexed  Palaneo  Sht'et 
and  Ineonie  .Aecount  lliere4\  it h.  >\e  eertify  that,  in  our  opinion,  llie  tMlanee  She<>t  i.'? 
properly  drnnij  np  so  a.s  to  show  the  true  f.nnni-lal  po.sition  nt  tlie  Con’pany  at  ihjit 
d.’^te,  and  that  the  relntlvt  Ineomo  .Verouiit  for  the  year  Is  ••orr«’et. 

I'KiCK.  W  .\'i'KKH(  U^«K  ^  <  •«>.. 

M<Mili'cai.  Mai’th  8,  1021).  (Iiartcred  Aueoiintniils  tKnsland). 
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NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


Morrison 

South^tc 

6  Company 

Limited 


CANADIAN 

MININCi 

Sl'CURITIFS 

G.  r.  MORRISON 
Member 

StanJarii  Stock  Exchange 
Adelaide  7161 

KING  EDWARD  HOTEL  BLDG.  | 
Toronto  i 

r>  /  Vonce  Street 

Branches  |[Dmn|i,s  and  Kcele  Sts. 


MINE  EXCHANGE 
HIT  BY  ONE  OF 
WORST  SLUMPS 


additional  mill 

. . I  TO  SWELL  PROFITS 

loroDjU:).  *-  Wright  H^irgreavcs  ^  mvnwT  • 

Minos  are  roiwrto;!  to  be  bi-&:!k;n5;  j  MCyAnA  |^|||yipAmY 
down  good  volutnes  of  high  grade  i  lllj  f  /ll/il  VVltll  rti^  I 


Constructive  News  I 
At  Noranda  Meet? 


Specialists 


1111  Ul  UllLi  U1  Toronto  nurrnu  Tlir  I'innorlnl  Tlmr«  ;  IV  UTfLilili  1  IWl  11  J 

WORST  SLUMPS  NEVADA  COMPANY 

_  ore.  This  ore  is  not  being  mlli’cd  but  _ 

1  Followed  Lead  of  Big  Markets,  ^tat’ed.®^win'’  bc^cut  Xw^^tr-^oo  directors  Forecast  ^rri.ngs  cf 
,  Almost  Every  Issue  Show-  tons  dally,  but  it  is  probable  that  i  Per  Annuns  on 

ing  Decline  later  on  millheads  will  be  stepped  Crp'taiizalio:i 

_  tip  through  the  use  of  high  grade  ore 

LACK  OF  SUPPORT  C„,„-  ORE  AT  350  FOOT  LEVEL 

1  pany  to  malnta/ln  production  .and  i  ~ 

Toronto  Burcaa  The  Finonclnl  Tlmea  proBts  relatively  at  a  higher  rate'  Iciccr.ani  received  in  .Montreal 
I  I'oronto.  —  The  p.ast  week  on  ilu-  than  in  the  recent  past,  while  at  the  Ibis  week  from  Hon.  P.  fried- 
!  Standnrd  Stock  and  Mining 'O.ndiauge  same  time  reduction  in  the  volume  man.  president  of  .Nevada  guick- 
witnessed  one  of  the  sharpest  slumps  ,  treated  will  enable  the  company  to  silver  .Mines.  Incorporated,  states 
ever  known  to  take  place  in  .stich  a  carry  forward  new  development  work  •  Hial  prospects  are  excoplinnally 


UTfLilili  1  IWl  11  J  !  Topooto  Bnrroo  Tho  Flnonrlal  Time*  ' 
^  I  I'll  Toronto. -Shareholders  of  Noran*  i 

h  VAllA  I  llMlIrAreY  <1»  Mines.  Ltd.,  are  going  to  bear  a  I 
t\ut\  WITH  nn  1  jpreat  deal  of  constructive  news  at  j 

.  _ .  .  r  •  »  Ibe  annual  meeting  which  will  be  ' 

Directors  Forecast  Eam.ngs  cf  .  , .  a  .  .  ,  ,  c  I 

_  -  *  held  on  Saturday  of  this  week.  Sev-  I 

'f  »  cr  Annuns  on  era)  days  .ago  word  came  down  from  i 

Crp’taiizalion  ibe  mine  that  the  drills  had  pone-  I 

trated  60  feet  width  of  ore  running  ' 

ORE  AT  350  FOOT  LEVFI  copper,  at  the  1225  ft.level. 

AI  ruui  ^1,^1  a  .drill  at 

~  "  ]400  feet  had  passed  into  ore  of  the  , 

.A  lc!c=r.?m  received  in  Montreal  same  grade  in  copper,  and  that  the 
■eck  from  lion.  I..  S.  fried-  fun  width  had  not  been  determined 
president  of  .Nevada  guick-  yet.  ' 

.Mines.  Incorpor.ated.  states  'phe  annual  report  for  1928  showed 
prospects  are  exceptionally  ■  that  in  the  H  ore  body  between  600 


short  time.  \\  ithoiit  cxcop-I.ion.  ever\  apKrossivcly.  Gossip  is  that  later  in  i  Pood.  ore  liavins  been  struck  on  land  975  feet  depths  new  ore  of  |53,- 
issue  cf  consequence  on  the  Itoard  the  year  the  company  ni.ay  make  a  '  ibe  "jO  foot  level,  fiirihei  sinking  OOO. 000  had  been  added  to  ore  re- 


w.as  substantially  lower.  The  weak-  new  stock  offering 
ness  i.s  all  the  more  unexpected  inas-  _  .. - 


oper.niions  will  be  carried  on.  With  serves.  It  looks  now  as  if  officials 
.an  exceptionally  strong  demand  for  will  be  able  to  talk  of  a  vertical  sec- 


Roberts  (ameVoattb 

u  I  K.,  I  -r  e  o 
HEAD  OFFICE  I  MONTREAL  OFFICE 
Atlas  Building  f  BEAULffiU  S  DUNCAH 

TOR.ONTO  T  Sntn  Pfios  S'.  W. 
A0fL»4»»  MASaUEFfL  njl 

f6nvtTT-rc.it  fUsUd 

Bonds  '^Cr.  >orntion 

E.  Mcl.EOI)  Dl  NrAN 
Memhtr-Mnntital  Curb  Market 


much  .a.s  It  wiia  not  preceded  by  any  |  RADIO  SI  RVKV  FOR  SAL.'IO.  quicksilver,  and  prospects  of  further  tion  from  975  to  1400  feet,  that  will 
!  pronoun ce-d  huM  movenient.  Tho  hiK’h  Salmo-Malartir,  Limited,  has  on-  advanocs  in  the  market,  siih.stanfial-  place  a  like  aniount  of  physical  a.s- 
rales  for  caM  money,  whloli  at.  one  ga^ed  the  .srr\  ices  of  the  Uadiore  (  o.  ly  increased  carnin.^s  arc  ant  icipnt- I  sets  behind  the  shares, 

time  atlaineni  the  recor-d  high  of  .0  of  (  anada  to  make  iin  electrical  snr-  cd.  I  Such  developments  are  likely  In 

per  cent;,  together  with  the  genera.  i  ye.v  of  their  property.  It  is  confi-  i-urthcr  informulion  received  by  !  offset  any  disappointment  that  In- 

doc.'sne  on  all  the  large  Indiiiritrial  dently  expected  that  by  this  method  Canadian  directors  who  are  spon- I '^''national  Nickel  has  gone  in  with 

markets  were  important  factors  In  ^  the  main  orobody  will  be  loc.atcd.  .■^oring  an  issue  of  the  sii.arcs  of  the  j  onsolidaled  Mining  and  Smelting 
the  weakness  on  the  Standard.  In  A  strong  diT-ertoratc  was  recently  company  in  Canada  is  to  Hie  effect  ‘  o.  in  a  copper  refinery  scheme,  ft 


-  -  - -  ;  . . vrn...  ivcciiij.i  companv  in  (  anada  is  to  Ilie  effect  *  o.  in  a  copper  renner.>  sciicmf.  i. 

some  oases  selling  was  pronounce^  elected  and  new  capital  placed  in  the  ,  tj,;,,  additional -40-ton  furnace!'*®®  thought  in  some  quarters  that 

a.s  many  traders  liquidated  their  ,  treasury ;  an  active  development  pro-  installed  should  be  in  opera-  would  join  Noranda  in  tlie 

miTimp  hr>’A  UM  tfi  nrntftrf  thotr  mar.  irrnni  ie  Vinin..  i..-  .-.iiuui.i  im,  m  ..(.iia  |  _ 


OflFer  More  Complete  Service 
and  Greater  Advantages  .... 


jL  his  U  the  day  ef  the  SpedaliM.  Cendnaont 
concentration  makes  for  a  better  andentanding  and 
usually  places  the  specialist  In  an  advantageous  posi¬ 
tion  to  render  service. 

For  twenty-four  years  this  firm  has  spedalited  ex¬ 
clusively  in  mining  securities.  Our  Direct  private 
wire  systems  reaching  all  our  branches — located  in 
the  principal  financial  and  mining  centres — ' 
transmit  mining  quourions,  news  and  orders  exclu¬ 
sively.  Tkg  managers  of  our  ofiBces  and  their  staffs 
are  trained  to  render  the  utmost  in  mining  service. 

It  is  only  natural  to  expect  that  this  concentration 
of  effort  should  result  In  a  more  efficient,  more 
complete  and  more  accurate  service  than  where  in¬ 
terests  are  diversified. 

Arthur  E.  Moysey  &  Co. 

Established  tt>04  lUtnited 

SPECIALISTS  IN  HIGH^JRADE  CANADIAN 
MINING  SECURITIES 


niiNriM  mining  holdings  to  protest  their  mar-  gram  is  being  planned. 

»  s-w'  industria.l  pecurltiee  hut  sell-  - .  _ 

ing  w.Ts  not  the  rule.  Rather  ibe; 
market  lagged  on  aecount  of  its  in-  ^Hpp|?n  PPI^PC 
Tisted  atoi'lity  to  a.bsorb  offerings.  The  pub  \/Vl  1  CA  1  AlvliU 
UnlisteJ  ll<'  Is  keeping  out  of  the  markef  i  « a  s-iraiea*>  *av 

Mininq  until  money  reUims  to  (something.  Ulf  L  Af^T||P  |]y 
'■  I  Iiike  normal  and  offerings  which:  l/lU  rilvlvA  111 

would  U'»ually  be  taken  up  were'  />ixa  a  avvaw 

.f  allowed  to  go  without  a  bidder.  This  rpAlUpV  PPf|r|T 

f  '  lack  of  support  was  the  biggest  j  UH/lllDl  1  A  VI  II  , 

factor  of  the  decline. 


Base  metals,  golds  and  oils  were  ....  «tk 

'.all  taken  at  lower  prices  with  the  I  EarmnRS  of  Over  $15 

fonnpr  grou-p  In  partJcii.lar  being  ^  Share  For  the  Current 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTRE.AL 


__  |H.iuue(i.  I  tion  by  tho  fir.st  of  M.ay.  During 

.  .  ^  pre.st^nt  40-ton  mill  was 

/^/VnnpD  nni/^PP  built  and  went  into  operation  in 

LiUrrr.K  ■  KlI.rS  j  September.  Krom  SrptemlxT  r,th 

wa  a  uii  I  giavuu  ,,,p  Deceniber  the  com- 

!  DIP  17APTnD  lAT  P''".''  icports  production  of  i.HT 
nil]  rAI.|||K  IIM  flasks  of  quicksilver.  76  pounds  per 

axBVFXvat  mil  flask.  The  average  monthly  net  pro- 

r’DAMDV  DDAITIT  perloti  were  on  the  basis 

UAAIiDI  1  AUrll  p^*'  ®nni'Pi  on  the  companVs 

w*  ■  »  ,  With  the  additional 

.  r  •  r  *  furnace  officials  expect  that  the 

bsumate  earnings  of  Over  $15  :  company’.s  monthly  net  earning.' 
a  Share  For  the  Current  '  1p  excess  of  .|sn,onn.  which 

Yga,.  I  "ould  indicate  a  return  of  45'r  on 

the  capital.  Along  with  operation.® 

rr»0  VFAD  extensive  de- 

I  bAK  velopment  work,  and  is  ronsistentl> 

- .  Idocklng  out  twice  as  miicli  ore  a.® 

Toronto  Burrnii  Th*  Finonclnl  Time.  ,  is  being  treated  each  month. 

Toronto.—-  T.  .1.  (,'rabbs,  president  '  Directors  report  that  the  compnin 
of  Granby  Consolidated  .Mining  and  is  free  of  obligations  and  all  rarn- 


;  refinery  plans. 


242  Bav  Street 


Head  Office 


TORONTO 


a  Share  For  the  Current 

.siibje<-tpd  to  prpkS'sure.  Noranda  was  I  Year 

down  over  ten  dollars  in  face  of  the  I  _  _  __ 

high  price  for  copper.  The  annual  !  on  fAd  i  act  vr  a  d 

meeting  of  this  company  will  be  held  |  -pO.aU  r4.FK  LAol  TC.AK 

tomorrow  and  it  is  expected  that  ,  ,  - - 

shaTeholders  will  hear  some  con-  ’*®'’onfo  Burcmi  Th*  Financial  Time, 
structive  news.  Toronto.—  T.  .1.  (,'rabbs,  president 

Liiidsley  Group  Decline.  Granby  Consolidated  Mining  and 

,,  bnielting  Co.  at  the  annual  meeting 
The  Undsle.v  issues  were  a  1  of  the  company  held  in  April,  1928. 
lower.  Tow ards  the  end  (Ti  the  w eek  I  statement  an  increase  of 


NEW  REFINERY 
TO  BE  LOCATED 
NEAR  SUDBURY 

Smelter*,  Associated  With  Inter¬ 
national  Nickel  and  Linds- 
ley  Interest  in  Project 


COST  $4,000,000 


Toronto.  —  Announcement  is  made 
here  by  Consolidated  IMining  A- 
S-me’ting  Co.  of  Canada  that  Ven- 


Snielting  Co.  at  the  annual  meeting  ings  are  now  applicable  to  divi-  tures,  Dlmite.l.  and  Sherritt-Gordon 
of  the  company  held  in  April,  1928.  Idends  with  the  exception  of  $15.-  Mines  are  associated  with  Interna- 
made  the  statement  an  increase  of  OOO  to  be  provided  for  the  new  tlofial  Nickel  and  Smelter.®  in  llic 


—I  est7''woulld”^Sted^^h^^VeVn^  P^r  Pound  In  the  price  of  ;  40-fon  unit.  It  is  planned  to  pay  buMdi  ng  of  a  ‘copper  refinery  pear 

=  tional  N>kVlnr^rnsolldated  ‘his  year.  Suf This  refinery,  it  is  stated, 

ters  in  the  erection  of  a  cowner  re-  1  lu'  share  a  year  in  profits,  hut  it  will  be  the  policy  of  the  direc-  "'ill  probably  treat  also  the  blister 


A  Magazine 

of  Opportunity 

For  many  years  Olbson’s  Fortnightly  Mining  Review 
has  provided  Investors  with  the  means  of  not  only 
analyzing  their  present  holdings,  but  also  of  an¬ 
ticipating  future  commitmenta. 

That  this  servloe  has  proven  helpful  Is  evidenced 
by  the  Increasing  demand  for  this  little  publication 
and  the  general  esteem  and  trust  which  it  has  won. 

To  those  mining  Invsstcrs  who  are  not  familiar  with 
this  service,  we  suggest  .sending  for  a  copy  of  the 
current  issue  There  l.s  no  obligation  entailed,  and 
you  will  find  it  to  be  a  true  "Magazine  of  Oppor¬ 
tunity." 


LEONARD  GERMAIN 

A.R.C.S. 

f-rophrslviat  anil  Minina  Fnalnecr, 

Notre  Dame  West,  Montreal. 


ters  in  the  erection  of  a  cooper  re-  I  lu  .  .7  -  policy  o:  me  airec-  piuurtui*  umi  ai.-i  mr  .nisit  i 

finer  at  SudburT  Ont  The  an-  '  ^‘14  Mors  to  build  up  a  substantial  cash  copper  of  the  Ilud.'on  Bay  Mining  * 

nZnr,»^»nf  Compared  with  24  cents  per  '  reserve.  Sme’ting  Company  which  operates 

nouncement,  however,  did  not  bring  pound  Here  is  an  Increase  of  tk- r-  .  ,  .i  ,  the  Flin  Flon  mln^ 

I  out  any  pronounced  buying.  m  rpnts  ner  nmin/t  nnH  shmiiH  ttiore  The  Engineering  and  Mining  .lour-  ^  ,T;  *  i 

I  .  ....r. -  - :  .5  10  cents  per  pound  and  should  there-  "7”  cost  approxima-  I 

atps  thnt  Vovr.Hp  $4,000,000  and  wi.l  have  a  capa- 


llcsldence:  ATIantle  4-107 


A  redeeming  fea,ture  is  that  the  >ore  add  $12.50  per  share  to  the  rate  of  March  16th.  1929. 

drop  was  not  accompanied  by  any 'of  profits  the  company  was  enjoying  Nevada  Quicksilver 

I  bearisb  news  from  the  properties,  (jj  1937.  Mines,  Tnc.  is  now  prodiicinc  at  the 

[All  news  received  during  the  week  ;  ithacs  hp^n  thp  nf  aranhv  !  Bichest  rate  of  any  American  quick- 

has  been  of  a  decidedly  constructive  :  con^MdaS  to  ^  "‘•nc. 

character  and  this  present  decline  is  ,  jngs  above  fixed  charges,  by  these  to  !  L’p  to  a  few  monihs  .ago  the  enm- 


Mlnes.  Inc.  is  now  producing  at  the  of  lO.ooq  tons  monthly.  Cou- 

highest  rate  of  any  American  quick- 


•RANCHRSi 

Timmin*  ca«M.r  (Tirtm  «ri  Umm 

noUVN  AMO*  MOUTH  BAT 

auMunv  —  I  »v  r  I  roMwro  urrovkM 

FrtvBM  WIroa  w  All  Oflteoo 


HomerLCibson 

A  CompomA  Limbed 
Bonk  or  Hamilton  Bldit 
ClgmZZM  Toronux 


purely  a  market  movement. 


sliver  mine. 

Up  to  a  few-  monihs  .ago  the  enm- 


depreriation  and  depletion,  and  from  pany  was  a  closed  corpm ation :  the  mter  Ferguson: 


The  following  annouucctiient  wa® 
made  in  the  Ontario  House  by  I’rc- 


Oil 

Producing 

Royalties 

•THE  GOLD  BONDS  OF 
THE  OIL  INDUSTRY” 

Adel.  1887 

L.  Clayton  Ridge 

Royal  Bank  Building 


Two  newcoiners  to  make  their  ap-  these  reserves  to  declare  dividends.  ;  2.000, oon  shares  havine  been  sold  "it  is  a  creat  safisfar.Hon  to  the 

Before  depreriatlon  and  depletion  in  i  and  issued  early  in  192$  and  the  Government  to  he  able  to  announce  i 
l^uthwest  Petroleum  and  Baltac-  incp  the  company  earned  $.3.2(1  per  !  company  completely  finaneed  at  that  the  puhlie  will  b*  glad  to  learn  i 


I  Oils.  The  other  oil  .'locks  were  all;  share,  while  profits  in  1926  were  time. 


interest  oi-  i.nnn.non  f{,af  arrrangetnents  have  been  com- 


$4.23  per  share  on  the  present  capi-  .shares  had  been  bouglit  l.y  (he  Inter-  pitted  for  the  immerliptr  erection  o 


tatizanon.  i  Mountain  Investment  (  n,  oi  l.ove-  a  copper  refiuerv  in  Ontario  j 

At  Work  On  Plans  This  year  to  date  the  company  ]  lork.  Nevada.  Big  Tower  Renniremenl'. 

JL  li»'c  earned  somewhere  be- 1  A  .'yndirate  of  Montreal  men  pur-  “The  plant  will  be  located  in  the 

ror  Dig  Kerinery  tween  $10  ami  $12  per  share,  while  chased  the  interest  of  the  Inter-  vjcinitv  of  Sudburv  at  a  cost  of  at 

-  lif  prices  are  maintained  at  arojind  1  Mountain  Investment  Co.  in  Deeem-  i^ast  four  million '  dollars,  with  an 

Toronto  Burma 'rhe  Finnnrial  Time*  '  24  cents  per  pound  possihl.v  $15  tojher.  1928.  amounting  to  1,000.00(1  jni(ial  capacity  of  120.000  tons  pe,  j 
Toronto. — The  annouiicenient  that  will  lac  eaincd  foi  the  whole  pc-  shaics.  for  the  purpose  of  listing  voar  I 

\  entures.  Dimilcil.  .ind  llie  Sherritt-  I  C'od.  stork  a  di.'trihution  of  600. Ooo  .share-  “The  iii'lustry  will  require  Ihe  ein- 

Gordon  Mines  are  associated  with:  Granby  (  onsolidated  bcg.an  its  ca-  has  hern  marie  to  the  public-all  ploynient  of  600  men  with  .a  jia'''roIl 

Consolidated  Smelters  ami  Interna-  j  ccPC  back  in  1898,  when  the  v  ukrin  after  the  company  was  in  operation  of  .■apprc.xiuiatc’y  8720.000  ami  an  an 

tional  .Nickel  in  Ihe  ercclion  of  a  gold  rush  was  on.  and  has  ntit  only  .and  on  a  substantial  earning  basis;  nual  expenditure  for  supplies  and 


At  Work  On  Plans 


This  year  to  date  the  company  I  lork,  Nev  ada. 


must  have  earned 


A  .'yndirate  of  Montreal  men  pur- 


For  Big  Refinery  tween  $10  ami  $12  per  share,  while  chased  the  interest  of  the  Inter 


copper  refinery  at  Sudliury  means  outlivcil  the  palmy  davs  of  the  1  u-  the  h.alanco  400.000  s! 
(hat  this  refinery  will  treat  the  ore  ikon  but  is  in  a  more  prosperous  con-  been  taken  and  pair]  for 
from  the  Frood  and  other  Interna- :  dition  today  than  ever  before.  Its  .S.vndieate  and  their 
tional  properties.  Smelters  holdings  output  in  Its  early  years  was  drawn  friends.  Canadian  directo 
in  the  east  and  those  rjf  the  numer- .  fcom  the  Phoenix  copper  pro|)ert.\.  \\-  Villeneuve.  ex-controll 


TnrnnFn  ’  O’'-®  Liiidslc.v  romiiaiiie.'.  Falcon-  w-hich  has  since  rcaseri  operaiions. 

j  liridgc,  Sudbury  Basin,  and  Sherritt-  iho  company  having  several  (ilhei 

;  L__— (  Gordon.  It  is  also  considered  pro-  important  mines  from  whlcli  to  draw 

^  habic  that  this  will  treat  Treadwell  including  the  Hidden  Creek  Mine  am 

-  ■■  — —  I,  — .  Yukon  ores  and  the  ores  from  the' Bonanza.  In  1923  Granby  acquired 

.  ,  .  Flin  Flon  (Hudson  Day  Mining  and  the  Allcnby  Copper  to. 

British  Dominion  Oil  smcitingi.  - 

Plans  Slock  Offering  Usues  W.ming  On 

several  weeks,  iicrhaiis  months,  to  AlbcrtSl  Oil  StOCkS 

loroilfo  iiiirriiD  Th*  l•■lnnnrllll  TlnicA  complete  those  jdans.  after  which  _ 

Toninio.  In  order  to  jiush  for-  groffnd  will  he  tiroken  immediately  ,  u  i  t  nonnlar  in¬ 
ward  the  dovelopuieut  of  th((  com-  .at  the  silo  near  Sudbury,  and  the  ^  7  °  m  H  1 


lai  earning  nasis.  nual  expenditure  for  siippuc'  an.i 
nno  shares  -  has  !  materials  e.'Mmated  at  .8:irin.fi0(i. 
air]  for  by  flu-  j  "The  hydrn-electrir  power  requirc- 
Iheir  immediate  ments  will  be  aliout  6.OO1I  borsc- 
dirertors  are;  E.  power. 

eonfrpller  eltv  of  i  “The  Consolidated  Snie'C';"  .and 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited  Botul.t 

Mining  Share  Specialists 

WINNIPEG 

Onr  privafe  wire  eon iieci ions  willi  all  Mining  Exrhanges 
aiirl  i'algai.v  Oil  l>  change  enables  ns  fo  exeenfe  orders 
Itroinpll.v. 

Be  solicit  jonr  inquiries. 


which  has  since  reased  operations  Montreal  and  Stanley  e'.  Elkin,  pre-  Inter'nafiou.al  Nickel  cimipanies 


Toronto.  In  order  to  jiush  for 
ward  the  dovrlopincut  of  the  coni 


the  company  having  several  other 
important  mines  from  whleli  to  draw 


Issues  Warning  On 

Alberta  Oil  Stocks 


In  the  li.ght  of  current  popular  iu- 
rest  ill  the  Turner  Valley  oil 


sident  Canadian  Coke  Corp.  etc. 

NAMES  WERE  USED 
WITHOUT  pSENT 

Better  Business  Bureau  Reports 
On  Canadian  National 
Mining 


pany's  leases,  shareholders  of  Ihe  now  jdant  rushed  to  complcrion  „i'.'7-'*^'nnlii7iied  bv  !  Mining 

Hritish  Dominion  Oil  and  Develop-  within  18  month.'.  I®  7  ltd ‘men  hers 

luent  Corporaliott  I.td.  will  he  ask .^d  The  plant  to  he  started  now_  |  j^'77"^„,re.al  ^lining  Eichange.warn- '  A  rep-.n  has  been  i.'sue.I  by  11, 
,at  a  specinl  meeting  on  April  3.  to  j  be  but  Ihe  first  unit,  it  is  emphasiz- '  \  indiscrimiu-  Better  Ilusiness  Bureau  of  Montre? 

authorize  increase  of  the  capitatiza-  e,i.  and  will  liave  a  capacity  of  10.000  ‘“S  mvcstoi.  .  g  '  ,  <.„nne('tion  with  a  nre-orcanira 

(ion  of  the  company  from  $50,000  to  u.ns  a  "'onth.  or  120,000  tons  a  year  and  ‘'on  offering  nf  shares  of  the  (  an 

t.iiO.ooo.  ^  . or  roughly.  ,.3, >  leans  pel  (iav.^aathe  »  •  •  those  - renresenting  the  o'lioo  N.itioual  .Mining  Corpor.atior 


I  aetive’y- interested  in  thi.'  new-  enter- 
'  prise  and  other  r.'soctafes  may  be 
announced  at  a  later  date. 

"The  facillrirs  nf  this  new  rnui- 
p.any  will  be  avr.ilahlc  as  a  customs 
refinery. 

"For  this  rearon.  as  weM  as  *0 
take  care  of  the  tr.t  reased  productior 
i  of  copper  incident  to  the  furiher  de¬ 
velopment  of  the  Frood  mine,  it  is 
I  .’'xnected  that  the  initial  unit  w  ill  be 
fi'.’plic.ated  within  a  sort  ti:u->.  ' 

Sound  Cash  Position 

Continental  Kirkland 


D.  S.  Paterson  &  CoTI 


STOCK  BROKERS 

00 

SPECIALISTS  IN  MINING  SECURITIES 

riVT 

Home  Office:  25  West  RichmenJ  Street,  Toronto 

nnnrhn  :  Ni.gira  F»ll«  Hamiltnn  Welland 

Catharine.  IVrampinn  Winnip^ 


If  the  increase  is  auilinrizcd.  it  is  production  from  the  Frood  mine,  and  |  guide  for  those-  ’"'’P' 


pnapnsed  to  offer  registered  share-  iiic  iinaperlics  of  Smelters,  \’entures 


hoIdera<  prioi'  rights  in  taking  ad- 
litional  shares  in  Hie  proportion  of 


•ami  Sherritt-Gordon  becomes  avail- 


overwhelming  majority  of  Eastern  fen  n„  these  shares  use  w.as 
investors— who  are  not  in  a  position  i  "'^'dP  ‘'t  .a  list  -f  director.',  including 
o.  nn.ivcr  iniPtlieentlv  the  various  "'P  n-Tiies  of  seieral  prominent  men. 


good  ( iiiitoi  i.\>i  \r  rRosrin  tors 

ckcri  IMRES  nirORTWT  STRiHE 

'per  .A  telegi'.a.ni  rereiveil  from  K.  AI. 


one  .'hare  (o  Iwii  now  held  at  a  price  will  he  doubled  and  then  possihl.v 
)f  S.5  cents  a  sliare.  'I'lie  new  i.'sn*  trelded. 

will  c.irr.v  (he  i.iiiic  righis  :is  llio  - -  -  - 

Idle  conipany  has  sufficiciit  money  Report  On  Operations 
to  fiiiisli  Ms  present  well,  which  i.s  Of  New  Siscoe  Mill 

hii.ated  in  the  norlli-cciitral  fiortioii  _ 

of  d'urncr  Valley,  hut  Ihe  increase  -n™.. 

,.  ,,  „  J,  ■  cinio.l  ill  .1  Toronto  Biircna  I  he  I'lnnnrlal  limes. 

Ill  capilnlization,  it  is  .stated  111  .1  . 

leticr  (o  the  sliareliolders  is  to  cn-  loronto.  ---  Ihe  fcallowing  state¬ 
able  the  company  to  acquire  addi-  ment  on  niMl  operalaons  at  ,^‘SCOP 
tionalloa'cs  and  to  drill  more  wells.  Gold  Mine.s.  lamilod.  which,  ’‘"j'l 


•imi  .-^nei  1  m..i  ef.  eeej  n.c...  i  ,  Intel  11  eent  I V  the  various  '  HP  n-Tiies  o|  sei  era  1  prominent  men. 

tin  !!e'rir,!teri‘’'am  theV  no.ss  hh' !  sPcuritie,'  representing  operators  -'(nd 


securities  representing  operators  in 
the  new  field. 

After  reviewing  recent  develop¬ 
ments  in  the  Valiev,  ami  pointing 
out  Hia4  this  last  lionui  unlike  its 
two  predecessors  is  apparentl.v 


nora'.ion*  ’'T"'"  <11 1 ItOEI.  \  >I  A E  IT 

u7e  w"'  I  average  values  have  beea  blocked  IMRES  PirO 

inrliifiinr-  .  *ontinpnal  !  out.  Work  on  the  otbf^r  two  propr^r  -N  te.lesrram  rorei\ 

en  men  ‘^®  i  ties  has  been  carrie-I  far  enough  to  Dewar  bv  Montreal 

m-rv  ami  la.'t.  shows  liquid  af-®Pt'  ;  indicate  beavv  ininera’ization.  and  Mfjed  w  ith  (  bibouga 

of  $iS.,62.  consisting  principally  oi  gUc  i.imited  Mates  that 

'cash  and  bonds.  On  March  1,  1929.  nt„.nctive  values.  Mrike  has  been  n,.- 

ai-rv  ■  nd  ”?®  ,  ■•’PProMmatelv  .p,,p  rtij-ector®  is  a  strong  pany's  property.  T 

nitiioritv  eash  on  band  and  had  also  tieing  composed  as  follows:  follow.':  ''FreFfnl 

Mr  "’®.''®  agreement  with  -j.  ,{;,,hnrs1.  I.imited.  fees.  of;si,(h  a.®  I  h.'u.'  i.ea 


i  ties  has  been  carriel  far  enough  to  Dewar  by  Montreal  intere.st.s  Inden- 
i  indicate  beavy  mineralization,  and  tifjed  with  (  hiboiiganian  fTospector® 


:  Hon.  .losepb  It.  Dillon.  '  cash  and'homls.  ‘  On  March  l‘,  1 929. 

dPvP’oP-  ’  '7®  .''’®  f’",,  the  company  had  approximatelv 

pointing  in  ,"”,  '  '  ’V  '  "7'  $50,000  rash  on  hand  and  had  also 

’'*'^®  f.  r  (bo  .7*  a  ihM  ag'-PPnaent  with 

.,o,.«nii,.  o’c  the  use  of  their  names.  .VIr  i-  ,  ,  D  , 
paicnil.v  ,  ,  ,  it  .  ■  •  »  .  reliab  p  part  es  who  were  pur 

'oil.'  declares  that  f  ns  signa  lire  . .  _ . 


reliablp  parlies  who  were  purchas-  -p 


Tlie  iniiuher  of  sliares  now  issued  lie  noted,  docs  not  show  the  grade, 
is  slightly  under  400.000  so  that  if  has  been  isued  by  the  Southwestern 


based  on  solid  found, itlnns.  sugges-  -  '  '  ■  -  {T '■  Ing  treasury  stock  to  i 

tioms  for  guidance  in  the  choice  of  ‘  ,v  tlie  Bureau  hid'i  '  operalio 

,ur,,c,ivf  ,cl,lolo.  are  r^alio;  Tor  !hr"«r“  b  '"t 

given  as  follows:  "ion  has  not  been  issued  as  vet.  The  ."®'T  ‘ 

"The  given  ob.iect  of  the  company  is  to  ; f  . 

with  a  real  problem  in  his  choK^e  ^  a,,  ,be  Other  assets,  as  listed 

of  Turner  A  alley  issues:  "‘  p  ,  .Moose  I.ake  Mines  Limited  and  three  ‘■‘"®®  '*’’®®''  "  ®'‘®=  I*'’-''' 


the  iiuMTaso  in  capifalization  is  an-  hnginccnns  i 
thoriz.cd  the  iiinnlaer  of  sliares  issued  charge  of  comstruction 
will  not  t.i!.'il  iiiorc  than  600,000.  "l''o’lowing  our  coni] 


has  been  isued  tiy  the  Southwestern  I  worthwhile  Information  is  available  „,.o„‘.,s  of  c’.aims  totallin-  1  000  i'lii"'o  Gold  Mines,  at  approx-  ( 'oi-poiation  Ottawa.  Ontario;  .1 

Engineering  ('orporation  who  oad  i  croni  the  regular  channels  winch  are  „(.,.gg  j„  ,,,p  ciHiiUac  and  Mala’rtic  .  i'niifii')ss.  j{van.  Financier  and  Mine  Oiier: 


"Fo.’.low  ing  our  completion  of  con- , 


struction,  the  iilniit  was  placed  in  to  give  intelligent  advice.  Hence 
operation  .Innuary  4.  1929.  The  in-,  (lie  question  arises.  What  to  do?  .At 


far  away  and^  insurfic.entlv  ’['ow nsliips.  Tho  .Moose  Fake  Mines  Pinnt.  etc..  $106. 53i: 
ipcd  with  practical  know  ed.ge  ,  property  which  has  not  licences.  $1,151 


been  worked  for  a  number  of  years.  ' ’iPP'  development  itmt  head  offices  ■  tawa.  chief  I'lxamincr  for 
according  to  information  supplied  by  .  charges.  $151,840;  preliminary  aml‘j,olitan  Life  at  tliis  point 


itial  operation  of  the. mill,  until  the  t],]^  di.'tance  the  only  answer  ap-  uie  Bureau,  whilst  the  other  proper- ■ '’''K'tnization  expenses,  $6.15.: 
first  cleau-uii  on  i’el,ruary  IS,  'yas  p^ars  to  ho.  choose  a  well  spoil-  ,jpg  Malartic  and  Cadiilac  ■'>®'®ets  and  prepaid  expense', 

siijicrvised  by  our  metallurgist.  F’>1-  sored  produpcr.  or  belter  still,  a  'I'ownships  ate  described  as  raw  -'LeSC.  Cajaital  expenditure  durim" 
lowing  is  a  brief  siinmiary  of  the  nieiaibf;r  of  the  Imperial  Oil  g:'nii!>.  bairns  on  which  a  little  work  has  ‘he  year  amounted  to  $12,162.  ami 

Witti  tlie  exception  of  McLeod.  Air-  done.  mine  otaerations  $139,211. 

Dnugall-Segur.  and  one  or  twol  <-(,nncrliou  with  the  matter.'  summary  of  the  work  done  dii;- 


''  xr.  Vi  1  in',,  assoys  from  these  I'l.'iim.®  also  .give  i.imited  states  that  an  im porLan*. 

1  .larch  1,  1.,.9.  \;,[,|pp  strike  has  been  made  on  th’  <om- 

approxiniatelv  p],p  hoard  of  directors  is  a  strong  pany's  property.  The  wMi-e  ra.ul.s  as 
id  and  had  also  being  composed  as  follows:  follovcs:  '  t’resfnt  hole  ;s  in  ore 

agieement  with  -p  Hathiirsl.  Limited.  I'res.  of  ;  such  a.®  I  h.'ue  never  '(?“ii  liefore 

I  were  purchas-  -p  iJatliurst.  Lilmited.  Pres,  of  Drill  struck  vein  at  249  feet  ami  Iasi 

Ing  treasury  stock  to  pay  for  the  Hathui'st  Mines.  Limited,  A'iee-Pre'.®.  evening  had  cut  56  feet  and  is  still 
UKanfhl.v  mining  operations.  (  uiren!  ,.,p  fjajnhow  Lake  Gold  .Alines,  I.iiii-  in  if."  .Air.  Dewar  is  the  resident 
liabilities  ^  at  the  end  of  the  year  i.ouis  Cote.  K.C.,  I,.L.D..  A'ice-  engineer  on  the  Chibougamau  Pros- 

were  $2«,i95  and  liability  lo  share-  pres..  Director  O'!  Montreal  Dcbcii-  pectors'  'property,  the  eon.sulting  cn- 
'7-  Hire  Corporation:  Herliert  L.  Nichol.  giiieor  being  (apt.  .1.  Ko.ss  of  the 

sted  on  the  bal-  yjanager  &  Sec. -Treasurer:  Edward  .Milton  Horsey  (_'o. 

shares  of  Kirk-  (j-.jind,  A'icc-Pres.  of  .Nichol  Fiscal  _ _ 

ines,  at  approx-  ( 'orporation.  Ottawa.  Ontario;  .1.  M  ,  .  .  ,  ,  ,  .  , 

152;  buildings,  Financier  and  Mine  Ojierator,  >'  understoiad  that  very  high 

mining  claims  ,  pjipfai,,  x.  v..  I'.S.A.;  Hr.  .1.  O.  Uo-  srailc  ore  is  licing  opened  np  on  the 
1.144;  explore- i  hii’anl  an' em'inent' piavsician  of  Ot-  ‘wot  Ic'cl  of  the  A  ipond.  This 
nd-  head  offices  ’  (  -hief  Examiner  for  the  Metro-  company  i,®  reaching  an  lutcrcslin? 

arcliminarv  and  ‘  ..,.0, i  .ir*  at  this  ,mint  stage  in  its  exploration  work. 


cs  of  Kirk- 


II  is  understood  that  very  high 


low  ing  is  a  hrief  sanmiary  caf  the  meiaili(;r  of  the  Imperial  OH  g:'nii!>.  dninis 
mill  iicrfnruiance  over  Ihe  period  of  i  \\  jtii  the  exception  of  McLeod.  Mr-  (,pnn  do 
.t.'inuary  1  to  Febniaty  lit,  1929.  m-  gnugall-Scgiir.  and  one  or  twol 
cltisive;—  •  1  others,  which  have  charters  carried  nenrv  ( 


iKVtlT^MEWTj 


fiCOMPANV 

Twoomccs  IN  MONTRCAL 
HEAD  office  ' 

IMPERIAL  BAjN.K  B'LDC 

6l05t.Jam»5t;i;roV.HtG;il)  , 

UPTOWN  BRANCH  ■ 

PHILLIPS  PLACE  B’LDC 
1189  Phiijipit  Place 


Icltisive;—  'ioth 

!  'l  olls;  of  ore  milled . 3. -145  ,  for 

I  L'umuiig  lime  .  .  .  839  hrs  26  min  |  tod 

'  iVreentage  running  time  .  81  34  ;  io,g 

■  I'ercentsge  of  gold  extracte  l.  97.72  ;  the  field." 

Percentage  of  .gold  recovered  96.26  j  — — 

Percentage  of  gold  lord  in  .  c_ 

tailing . 2-773 

"It  thould  he  rcmcmliered  that  the 
nliove  riMining  time  and  results  arc 
of  tho  initial  operation  of  a  new  mill. 

For  a  new  plant  during  its  ‘tuning  &  t 
up'  period.  less  than  tlie  usual  trnu-  iar; 
hies  and  delays  were  experienced.  Co. 


ounceliou  w  ith  the  matter,  ’  ■* 

c.  Bellcw.  one  of  the  direc-  'fg 


. .  ing  the 

3. ’145  ,  forward  from  the  early  hnom  per-  active  in  Conner-  sinking.  475;  ero.'sciitling.  2.813 

min  I  iods.  the  big  refining  and  distribiit-  jj,.,..,  )),p  organization  of  the  j  feet;  drifting.  2.507  feet;  .station 

81  34  ;  io,g  organiz.ation  w.a.'  a  pioneer  in  rorporat ion.  informs  The  Financi.al  ■  cutting.  38  feet  and  rli-aniond  rtrill- 


.vear  is  as  follows; 
475;  eio.'sciitling. 


the  field."  Times  that  the  project  is  to  take  ing.  1.551  feet. 

- - - - -  over  and  finance  properties  of  merit  - — - — 

Smelters  Takes  Over  'y'?'®'’  l'^®  been  done  which  p^bUc  Financing  By 

,  ««  .  •  would  warrant  further  development.  u  «  i 

dadstone  Mountain  i  np  sa.vs  that  the  corporation  is  taOlu  Rock  Mining  Go, 

- - —  !  hacked  by  good  men.  He  explains  - 

Spokane.  —  Consolidated  Mining,  that  wliile  Mr.  Curry  and  .Air.  Dillon  I’ublic  offering  is  being  made  h\ 

&  Smelting  Co.,  through  its  siibsid- 1  had  not  consented  to  act  on  the  Nicholson.  Clarke  »A-  Co..  I.td..  of  a 

iary  the  N'orthiiort  Power  &  light  j  lio.ird,  he  had  reason  to  holiovc  that  block  of  t'OO.OfXl  Treasury  Shares  of 

Co.,  lias  formally  taken  over  Ihe  1  they  woud  art.  (lold  Rock  .Mines,  lid.,  w  hicla  has 


Public  Financing  By 

Gold  Rock  Mining  Co. 

I’ublic  offering  is  being  made  h\ 


Mi.v^iti.n®,  or  TMi:  vio>tih;ai.  rinn  MAnixKT 
vir.vinriis  t.1  ami.mio  .wrot  i\  am»  vii.Mxr.  rvciiA.x.r, 
'irviiinis  V  vMoi  V  rn  s|oi  k  v;vni.4Xor. 

AH  Ll'tr't  an'J  Cu'als'<-'1  a:.aiia<1ian  Sergi'itt'’.-.  Csnad'an  nni 
p'oeigia  liuiid®.  New  A  orlv  S’eck.®,  Mining  Stock.®. 

loiii  i.Miiinir:,s  vMi.i,  iircr.ivr.  prompt  anu  i 

toinruois  attentio.a. 


THE  CANADIAN  MINING  GAZETTE 


hies  and  delays  were  experienced,  ('o..  has  formally  taken  over  Ihe  they  wond  act.  (lold  Rock  .Mines.  Ltd.,  which  has 

Principal  delays  were  caused  by  Gladstone  .Alountain  and  Electric  -  taken  over  the  Gold  Rock  Mining 

freezing  (af  water  supply  line  and  lay  j  Point  mines  at  I.eadpoint.  AAash.  If  .p.,  ('I'RTilli  INOTIRA'  Syndicate.  (  apitalization  of  the 

engine  trouble.  The  ni:(ximiim  ton- 1  within  three  years  Consolidated  de-  "  ’  I  Company  consists  of  4,000.000  share:® 

nage  treated  in  any  one  opera! in, g  |  cides  to  retain  the  Gladstone  it  will  AVinnipeg.  -  .Alanitoha's  Royal  1  of  no  par  value.  2,000,000  shares  of 

diiv  was  104  tons  aiid  tlie  mill  I  lien  organize  a  new  corporation,  of  whicli  Conimi.ssion  i>rohe  into  campaign  which,  representin.g  vendor.®  and 


Principal  delays  were  caused  by  |  Gladstone  .Alountain  and  Electric 
freezing  of  water  supply  line  and  by  j  Point  mines  at  I.eadpoint.  AVash.  If 
engine  trouble.  Tlie  maximiini  ton- 1  within  three  years  Consolidated  de- 
nage  treated  in  any  one  operating  |  cides  to  retain  Hie  Gladstone  it  vvill 


TO  Ci  RTAII.  INQI  IKV. 


f'llblislieil 

Semi 

jluiitlily 


■Ask  for 

Cop.T 

Sent  Gratis 


was  not  runnin.g  to  capacity.  Gladstone  stocklioliiers  w 

"Since  ihe  con  elusion  of  Hie  lest  one  quarter  of  tlie'stock. 
run  and  tlie  department  of  our  metal-  W'liiie  no  official  annoum 


Gladstone  stocklioliiers  will  receive  fund  and  corrujition  charges  against  syndicate  members’  s-toik  liave  been 


the  administration  of  Premier  Brae-  iKooled.  This  leaves  2.000.(100  shares 


run  and  the  department  of  our  metal- 1  While  no  official  annouiu'euient  has  ken  has  coinmenced  in  earnest  to  in  the  treasury,  of  which  200.009  1 

lurgist  from  the  plant,  we  are  in-  been  made  as  to  the  plan  of  oiaera-  limit  Hie  scope  of  examinations,  shares  are  now  being  offered  at  a  i 

formed  that  the  mill  lias  been  and;  tion.  it  is  un.lerstood  that  the  Con-  Questions  regarding  the  merits  of  price  of  50  cents  a  share. 


“  is  operating  efficiently  and  with  the  soHdated  will  drive  a  long  tunnel  to  the  Seven  Sisters  contract,  directed  Properties  of  the  company  consist 
OTTAWA'QUEBEC'SYDNEV'HALIFAX  metallurgical  results  as  i  tap  hath  the  Gladstone  and  Electric  to  two  witnesses,  were  ruled  out  by  of  three  groups,  situated  in  the  Alani- 

THREE  RIVERS 'CHAHLVTTt  I VWH  during  the  te.sl  period.”  j  Point  depth.  .  j  the  commi.s.'ion.  j  ton  district  of  Ontario.  On  one  of  | 


llenti  urrieei 

128  Sparks  Street  -  -  OTTAWA 

UrnnelieHi 

Bl'tl.I.KVILI.F.  BROCKV  II.I.I':,  l  ORXAVAl.I.,  PF.AIBBOKtk 
liri.l.,  IMt- 
Friviite  Wire*! 

T'oroiilv*  X'ew  York.  Vioiilreul.  -VVliinlpei;,  Ytliieouver.  awd  all 
llriincbeM. 

Orders  Executed  on  all  Alarkeix 
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HIGHER  EARNINGS 
ON  LOWER  VALUES 
BY  PREMIER  GOLD 

Gross  Profits  For  Past  Year  | 
Shown  Up  $141,576  at 

$2,342,928  , 

COSTS  DOWN  VhARPLY 


at  both  properties  will  commence 
when  the  aerial  tramway  Is  com¬ 
pleted. 

At  the  Silverado  property  a  eross- 
e«t  tnnuel  was  started  last  summer. 
This  ttinnel  was  driven  412  feet  dur¬ 
ing  1928,  and  when  abotit  2fi0  feet 


I  further  in  should  cut  the  first  of  | 
the  veins  shown  on  surface  at  a  i 
depth  of  about  600  feel.  This  is  a  ' 
greater  deptli  than  desirable  for  the  ' 
first  tunnel,  but  the  loration  chosen  i 
w’as  the  highest  from  which  a  tun¬ 
nel  could  be  safely  driven.  i 


Mining  Briefs 


Speculation  is  rife  as  to  when  the 
mining  market  will  turn.  One  thing 
certain  Is  that  it  must  turn  soon  or 
else  the  present  group  of  traders 
will  be  pretty  well  wiped  out  and 

For  Preceding  Year _ Progfess  then  it  would  be  some  months  be- 

»  c  u  tresh  money  could  come  into 

at  dUDSldianes.  ,  J},0  board.  Hudson  Bay,  generally 

-  ,1  regarded  as  the  safest  stock  on  the 

'i'he  annual  report  of  tlie  Vreiuier  I  hoard  on  account  of  the  strong 


Ore  Reserves  Again  Lower  But ! 
Greater  Tonnage  Found  Than 


Gold  IMines  Gompany,  Gtd.,  covering 
operations  for  tlie  year  1928.  show.' 
total  earnings,  before  deducting  ad¬ 
ministration  expenses,  taxes,  depre¬ 
ciation  and  ore  depletion  were  $2,- 
342.928,  an  increase  of  $141,576  over 
the  1927  total.  H.  A.  Guess,  vice- 


hand.s  in  which  the  slock  is  held, 
fagged  badly  and  the  loss  of  this 
pillar  went  a  long  way  towards  un¬ 
dermining  confidence. 


Once  again  the  wise  boys  are  be¬ 
ing  in.  The  general  public  apparent- 


Specialisi$  in  Canadiar.  Mining  Stocks 
Listed  and  I'nlistca 

S.A.Taylor  Sc  Co. 

LIMITED 

8-10  King  St.  West 

Toronto 

ADEl.AinK  9411 

Branch ;  46  Temperance  St.  Adel.  30S2. 


president  and  general  manager,  at-  |  )y  delights  in  btiying  when  prices 
tributes  this  iniprovctnent  in  earn- !  jjrg  high  and  selling  when  they  are 
ings  from  ore  which  was  approx-  j  falling.  The  comparatively  very 
imately  .$2.50  per  ton  lower  in  gross 
valtie  than  that  of  1927  to  the  fact 
that  an  increased  volttme  amountin 


'  Illinois  Alberta  .No.  2  is  now  said  | 
to  be  awaiting  the  arrival  of  casing 
and  when  this  is  in  place  and  ee-  ' 
niented  a  diamond  drill  will  Ite  used  ; 
to  complete  the  well. 

It  is  reported  frotn  Kirkland  I.ake  ^ 
that  on  the  800-foot  level  Uidgood  i 
has  cut  the  downward  extension  of  j 
their  .No.  9  vein.  It  is  tinderstood  | 
the  vein  is  nine  feet  wide  with  six  ; 
feet  of  commercial  ore  averaging  | 
$9.00  to  the.  ton.  j 


Osisko  Lake  Mines  lias  hold  firm 
on  the  Standard  .Mining  Kxchangc. 
An  unconfirmed  report  is  heard  that 
the  I.indsley  interests  have  for¬ 
mulated  plans  for  the  development 
of  this  property  at  depili  and  it  is 
small  group  who  are  buying  now  ,  paid  that  an  apiiropriation  has  been 
are  generally  regarded  as  knowing  j  .set  aside  to  carry  a  shaft  to  depth. 


to  31.639  tons,  was  put  through  the 
mill,  together  with  the  fact  that  pro- 
I  duction  '  and  marketing  costs  were 
reduced  by  about  $1.57  per  ton. 

During  the  year  1928  275.81  1  tons 
dry  weight,  with  an  average  assay 
content  of  0.48  ounces  gold  and  9.45 
'  ounces  silver,  wore  mined,  and  al 
the  end  of  1928  the  combined  broken 
and  unbroken  ore  reserves  of  the 
rrcmlcr  mine  were  456,203  tons, 
nverpcing  0.41  ounces  gold  and  11.88 
ounces  silver.  With  gold  at  $20  and  i  js  stated  further  that  a  round  was 


w’hat  it  is  all  about.  It  is  another 
case  for  the  old  adage  to  buy  when 
the  market  has  slumped  severely. 

The  action  of  the  copper  stocks 
is  ail  the  more  remarkable  in  face 
of  the  fact  that  domestic  copper 
sold  for  24  cents.  ^ 

If  is  reported  from  Rouyn  that  : 
rumors  to  the  effect  that  Newbec  ] 
had  cut  ore  on  the  125  ft.  level  of  the  | 
property  are  denied  by  officials.  It 
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silver  at  50  cents  per  ounce  this 
represents  a  gross  value  of  $14.14 
per  ton.  Ore  reserves  at  the  end  of 
1927  were  stated  to  be  634,537  tons, 
averaging  0.43  ounces  gold  and  9.49 
ounces  silver. 

"This  means  that  only  a  modera¬ 
te  tonnage,  namely.  97.477  tons,  of 
new  ore  was  found  and  opened  up 
during  1928."  .^ays  .Mr.  Guess.  "How- 


taken  out  of  the  side  of  the  drift 
where  heavy  mineralization  showed 
and  some  disseminated  rhalcopyrite 
appeared.  This,  it  is  said,  would 
not  make  ore.  Another  round  was 
to  be  taken  out  and  it  may  possibly 
get  better  and  might  make  ore.  bm 
the  report  states  the  probability  is 
that  as  on  the  upper  level  the  frac¬ 
ture  will  not  make  ore  until  diabase 
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ever,  thi.s  tonnage  of  new  ore  com- j  has  licen  passed  which  will  probably 
pares  favorably  with  that  found  in  |  be  in  about  two  weeks. 

1927.  which  totalled  80.410  tons,  and  - - 

rpi)rcspnts  the  skilled  efforts  of  Good  headway  is  reported  as  he- 
.vour  mining  staff  in  searching  for  |  ing  made  at  Newbec's  I,arflc  pro- 
.sinall  detached  ore  bodies  within  ]  perty  and  according  to  information 
the  main  channel  and  spurs  there-  |  received  close  to  .500  feet  of  drifting 
from."  As  stated  last  year,  it  may  j  has  been  completed.  Work  at  the 
be  assumed  as  practically  certain  i  1 25-foot  level  has  been  driven  close 
that  the  mine  has  bottomed  .just  i  to  300  feet  while  the  drift  at  the  250- 
above  the  fifth  level.  foot  level  has  proceeded  over  a 

The  profit  and  loss  account  places  length  of  approximately  200  feet, 
value  of  ore  sold  at  $3,180,118.  Op- j  The  work  Is  being  carried  forward 
prating  and  miscellaneous  expenses  .  on  the  break  and  results  of  impor- 
were  $935,571.  Miscellaneous  pro-  tance  are  expected  by  the  manage- 
flts  were  $98,435.  leaving  total  earn-  ,  ment. 

ing.s  at  $2.342.9.82.  Deductions  were:  - 

Administration  expenses.  $6,805;  |  The  first  annual  report  of  the 
taxes.  .$179,398;  depredation,  $202.- i  Manobec  Syndicate,  organized  early 


Deep  diamond  drilling  was  done  on  i 
i  this  property  in  1927,  on  the  north-  j 
j  ern  part  of  the  Kdith  Gaml)le  claim 
near  the  boundary  of  ilie  Nnranda 
.Mine.s.  11  is  understood  tliat  iliyolite 
was  encountered  at  a  depth  of  2..3U0 
feet,  which  indicated  that  the  ore 
formailon  was  deep  seated.  If  Osis¬ 
ko  plans  to  carry  a  shaft  to  depth 
it  would  also  he  of  interest  to  Alin¬ 
ing  t'orporation  which  is  developing, 
through  a  subsidiary  the  yuement. 
the  Murray  property. 

The  drift  at  the  165-foot  level  of 
the  Buckingham  Mines,  in  the  West 
Shining  Tree  district,  is  said  to 
have  been  carried  for  a  distance  of 
364  feet  and  assay.s  from  this  drift 
are  said  to  have  run  nil  the  way 
from  30  cents  to  $890.  The  lowest 
a.ssay  was  across  4  feet  and  tlie 
highest  across  15  inchc.s.  On  tliis 
level  a  drift  was  first  carried  to  the 
cast  and  then  the  present  work  w:is 
started  towards  tlie  west.  The  in¬ 
tention  then  is  to  put  down  four  or 
five  diamond  drill  holes  to  cut  the 
vein  at  a  depth  of  500  feet.  In  the 
opinion  of  the  company's  consulting 
engineer,  this  work  should  pretty 
well  tell  the  whole  story.  '1  he  work 
to  the  cast  on  the  165-foot  level  is 
said  to  have  shown  high  grade 
stringers. 


FOUR  PAGE  ANALYSIS 
available  to  investors 


^‘The  Inexperienced  Oil  Investor 

and  the 

Turner  Valley  Oils*’ 


/ 


With  24  welts  now  in  production  there  is 
ample  and  increasing  evidence  that  Canada's 
new  oil  industry  in  Turner  Valley  is  on  a 
solid  foundation.  The  development  has,  from 
the  standpoint  of  the  investor,  opened  up  an 
investment  opportunity  of  major  importance. 
At  the  same  time  a  great  deal  of  precaution 
is  necessary  on  the  part  of  the  inexperienced 
oil  investor  if  he  is  to  choose  wisely  and  well. 

In  a  four-page  analysis  of  the  Turner 
Valley  situation,  under  the  above  title,  an 
endeavour  has  been  made  to  submit  some 
constructive  information  and  suggestions  that 
should  be  of  help  to  anyone  interested. 

Copies  may  be  had  on  request 

MOUNT  CO.  LIMITED 

Members  Montreal  Mining  Exchange 

204  Hospital  Street,  Montreal  MArquette  exqs* 


HOME  OIL 

DALHOUSIE 

FOOTHILLS 

I'.OYALITE 

SOUTHWEST. 

McLEOD  OIL 

MAYLAND 


F.  J.  Crawford  &  Co. 

*n:.MDC:KS  STAAU,VnD  stock  and  mixing  GXCIIAXGU 

Mining  Stock  Specialists 

Send  for '‘The  Mining  Clironicle” — I’ublislied  .Monthly 
11  Jordan  Street  .\dclaide  94(51  Toronto 


Salmo  Malartic  Mines  Limited 

•As  impnrt.Tiit  il<-v<'Ir)pni''n(.«  mi  Ih'*  proporty  nrc  nntiripsitcil,. 
Itiopo  lioliling  I’rrtiflcntc..,  not  nl  prosent  in  their  nfiine...  itr-'’ 
;iilv  ise.|  t.i  .'O  lid  th'  so  l•el■tifil•.■^te.>^  w  itlnmt  delny  for  trnnsfrr 
i'.it"  tlirir  iiriinr.«.  f,,  ( 'hn  it  rretl  Tin.d  nnd  ICxerntor  Company. 

t  Kim^  f-'ln-nt.  W  e.'^t,  Toi  ontn,  vvhirli  ronipanv  hn.<!  been 
II ppi'intt'd  'rriiii'ife:-  .Vgent  nnd  llreistvnr  for  tiio  .itork  of 
the  ('■inuinny.  Tlie  office,';  of  the  Company  are  now  located 
.il  f'li.’-a  CciiUal  Building,  'l.'i  Uielnnond  .‘^treci  \Ve.<it,  Toronto. 

It.  BLUMKir.LT). 

£eeretary-Trea.'=uier. 


Blasting  itperatioim  .nlong  the 


right  of  wny  of  the  new  railway  be-  become  scarce  tint!  the  price  would  !  swampy  to  explore  in  tbc  summer. 


J.  S.  MITCHELL  &  CO. 

Lstablishcd  1876  LIMITED 


Mill.  Railway,  Minin';  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


535,  and  depletion,  $1,057,531.  The 
balance  available  for  dividends  was 
'  $896,910. 

DisiribuHnn  to  shareholders  au¬ 
thorized  in  1928  amounted  to  $1,- 
i  300. S98,  being  one  ((uarterly  pay¬ 
ment  at  8  cents  a  share  and  three 
disbursements  of  6  cents  a  share. 
Of  this  amotint  $896,910 
from  earnings  and  $403,987  from  re-  ' 
tui'n  of  capital  accrued  through  the 
reserve  accounts  set  up  for  ore  de¬ 
pletion  and  depreciation. 

The  company's  balance  sheet 
shows  ciirrent  assets  at  Dec.  31  of 
$2,219,006  and  current  1i;il)ilities  of 
$748,989.  .Mining  property,  buildings 


last  year  by  Fred  W.  Thompson 
shows  the  syndicate  to  have  had  a 
very  prosperous  year.  A  dividend  in 
the  form  of  ten  shares  of  Ventures 
IJmited  stock  is  being  forwarded  to 
each  member  of  the  syndicate.  Four 
different  groups  of  claims  and  ilis- 
posed  of  for  cash  and  various  In- 
accrued  j  terests  to  operating  companies  dur- 
froni  re-  \  ing  the  year.  Eighteen  claims  were 
staked  at  Oxford  Lake,  adjoining  the 
Ventures  and  ^fclntyrc  holdings. 
These  were  sold  to  the  T.indsley  in¬ 
terests  for  $10,000  cash  and  5.000 
shares  of  \  enture.s  Limited  stork,  i 
Three  large  claims  covering  throe 
islands  in  Manitoba  Lake  staked  by 


tween  Cranberry  Ihirlagc  and  Cold  ;  naturally  .soar.  .Next  would  be  a  rc 
Lake  (Sherritf  Gordon)  have  opened  j  opening  of  these  low  grade  iiroper-  : 
up  mineralized  arras  whirh  are  of  ties  and  a  falling  off  in  the  price  of  ; 
sufficient  importance  to  encourage  j  copper.  Apparently  tliere  w  ill  lie  a  i 
vigorous  .staking  of  claims  in  the  ,  iieriod  of  ups  and  downs  in  the  i 
localities  in  which  they  oceiir.  Thi.s  j  metal  market  hut  the  liright  feature 
fart  and  the  approach  of  railway  fa- i  js  that  copper  could  not  go  too  low  | 
cnlitics  have  given  an  impetus  to  ;  for  fear  of  .shtitting  of  a  good  deal! 
exploration  in  some  of  the  adjacent  of  tlie  .suppl.v.  Tlie.se  low-grade  pro- | 
localities  which  haA'c  hern  soinew-h.it  i  ducers  arc  as  great  a  sltihilizer  to 
inaccessible,  hnt  which  liave  been  ;  the  metal  market  as  .a  "Iiear"  is  to! 


The  intention  now  is  to  Mast  the 
Ironehes  for  :i  detailed  exantinatioii. 
Officials  state  tlial  interesting  for¬ 
mation  has  been  revealed  with  pro¬ 
mising  mineralization. 


explored  slightl.v. 


the  mining  shares  exchtingc. 


Opinion  Is  divided  as  to  wheilier 
the  price  for  copper  is  tirlifieially 
high  or  not.  In  the  opinion  of  ex¬ 
perts.  18  to  20  cents  would  lie  a  good 
basis  to  use  in  ciilculating  earnings 
of  the  copper  producers  over  a  per¬ 
iod  of  about  five  years.  One  thing 


The  eastern  Kirkland  T,ako  camp 
is  iigtiin  rnming  to  the  fore  due  to 
the  fact  that  it  numlier  of  proper¬ 
ties  are  approacliing  it  criliciil  stage 
ill  their  development  operation.s. 
Following  reports  of  a  strike  on  the 
850-foot  level  of  Hie  No.  1  shaft  at 


It  is  reported  that  the  l.ebel  Oro 
ret'enliy  oueoimterod  a  three-foot 
vein  in  diamond  operations.  The 
core  is  said  to  have  averaged  about 
$10  jter  Ion.  Another  hole  will  be 
put  down  some  300  feet  distant  and 
if  litis  is  sueressfiil  the  company 
will  have  a  fairly  large  ore  zone  In¬ 
dicated. 


certain  is  tliat  if  the  price  ilroiis  ap- i  tlie  Biilgood  comes  the  offieial  an- 

and  efiuipnienl  revalued  at  .$1 4,085.- j  the 'syndie.nte  h,ave"been  optioned  to  .  Preeiably  a  great  deal  of  American  |  nnuncement  tlmf  tlic  Gordon  Lciiel 

221  iire  written  down  by  $9.978,24 4,  '  the  Frpd  Connell  Interest  for  $10,000  '  lo^'-srade  prodtieres  wil'  ’  . 

and  are  taken  in  at  $4,106,980.  In- |  and  10%  interest  in  the  stork  of  a 


Francis  J.  Hunter  &  Company 

Limited 

Investment  Bankers  ami  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS! 

MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


GOLD  ROCK 

Watch  for  announcement  of  new  company. 

.  now  being  formed  to  take  over  the  interests 
of  the  Gold  Rock  Mining  Syndicate.  No 
stock  outstanding.  A  producing  mine. 

Limited  number  of  shares  to  be  offered. 

For  early  information  and  all  details 
address 

N ICHOLSON,  CLARKE  &,  Co. 

INVESTMENT  BROKERS  i  I'tinin 
ConfiMlcration  niiiliiing,  IlONTKK.Mi 
Telophono:  H \rboiir  9I.1H. 


vestments  amounted  tn  $679,616  and 
lircpaid  expenses  to  $10,647.  Capital 
.'-lock  is  slinwn  at  $6,256,644  and 
wnrlcing  compensation  reserve  at 
$1,616. 

I'roiii  the  commencement  of  re¬ 
gular  operations  to  Dec.  .31  last,  a 
periofl  of  nine  years  anil  one  innntli. 
Hie  total  tons  mined  and  milled  from 
the  Premier  mine  were  1,345.460. 
The  total  production  of  metals  for 
the  same  period  was  930.570  ounces 
cold  and  24,106.2.31  otinres  silver. 
Tfiijil  profits  after  deducting  taxes, 
lull  Iioforc  deduction  of  depreciation 
and  ore  ilepletlon  eliarges  were 
$17.u40,f),',7.  The  distributions  to 
shareholders  for  tlie  same  period, 
including  the  rlisiribiitinn  deelared 
in  heeember.  1928,  .and  paid  .Tan.  4. 
1929,  have  aggregated  $13,052,898. 

Progress  at  Property. 

fpon  the  Prosperity  property,  in 
wliicii  Premier  piireliased  a  76  per 
rent,  interest 
development  aggregating  2,425  feet 
wa.s  done  during  1928.  Three  veins 
varying  in  width  from  one  foot  to 
three  feet  were  found  by  this  work 
and  two  of  them  were  drifted  upon 
for  coii'ideralile  distances.  The  re¬ 
sults  so  far  have  been  only  moder¬ 
ately  favoratile.  .says  tlie  report,  be¬ 
cause  tlie  ore  occurs  in  short  shoots 
of  20  feet  to  150  feet  in  length 
separated  tiy  liarreii  stretclies  of 
con.si^orable  lengtii.  However,  the 
ore  itself  is  of  good  grade  ranging 
from  20  ounces  of  silver  per  ton  to 
over  too  ounces,  .“o  that  even  a  mo¬ 
derate  tonnage  will  represent  a 
sutistantial  total  value.  .No  tonnage 
estini.-itcs  can  tic  made  ;it  this  time 
because  merely  drifting  has  been 
done  and  no  raises  put  up.  .Nor  is 
it  iidvisahle  to  put  up  many  raises 
in  oro  until  the  tramway  is  operat¬ 
ing.  as  the  ore  storage  otherwise  on 
;i  steep  mountainside  is  difficult. 

.Ml  of  the  llirce  explored  veins  in 
the  Prosperity  group  coiifinuc  Into 
the  I'ortcr-Idalio  property  which, 
being  nf  a  lower  elevation,  is  the 
logical  territory  from  wliich  Ui  run 
tuniiols  into  Prosperity  and  also  the 


company  to  ho  organized  in  the 
event  of  the  option  being  exercised. 
Getting  in  early  on  the  Crow  River 
rtish  the  .syndirate  seeiircd  1 1  claims 
adjoining  the  Central  Patricia  on  the 
south  and  six  claim.s  at  the  north 
end  of  Piekle  Lake.  These  have 
been  optioned  to  the  Walker  Bro¬ 
thers  of  Haileybury  for  $7. .500  and 
100,000  shares  of  Pickle  Lake  Mines 
Ltd. 


The  vein  on  the  .550-foot  level  of 
March  (lohl  Is  said  to  he  wider  than 
on  the  preceding  level  nnd  is  said 
to  grade  conimereial.  about  $9.50 
aeroas  644  feet.  It  is  understood  also 
have  to  j  are  preparing  to  prosecute  a  vigor- |  that  millheads  liavo  lieen  elimbing 

elo.se  as  they  will  lie  unable  tn  mine  ous  development  eanipaign.  To  date  '  and  that  these  are  now'  above  the 

their  ores  at  a  profit.  This  •,vlll  rut  some  i,300  feet  of  trenching  lias  seven  dollar  mark.  About  too  tons 

off  a  heav.v  souree  of  supply  and  lieen  carried  out,  principally  on  Ifiw  '  daily  are  reported  to  he  going 

rhances  are  that  rnpper  will  tlien  living  ground  that  would  he  loo  through  the  mill. 


It  is  reported  from  Boston  Creek 
that  the  vein  on  the  600-foot  level 
of  the  Amity  is  now  much  stronger 
than  when  first  eul.  The  vein  has 
now  been  drifted  on  for  over  40  feet 
and  it  is  expected  the  ore  will  Tic 
reached  during  the  next  few  days. 

Despite  the  fact  that  dlffiriilties 
with  water  have  been  eneoimlered 
in  tlie  underground  workings  of  the 
Cambro  Kirkland.  crosseutting  is 
1927,  iinderground  i  have  proceeded  over  a  length 

!  of  about  20tJ  feet.  Good  headway 
has  been  made  under  the  circum¬ 
stances  but  it  will  be  some  time  be¬ 
fore  the  objective,  approximately 
l.sno  feet  distant,  will  he  reached. 
Tlie  work  is  being  carried  toward 
tlie  south,  and  at  a  point  about  1,600 
feet  from  the  present  face  of  eros.s- 
eut.  it  is  expected  that  the  down¬ 
ward  continuation  of  a  vein  wliieli 
yielded  encouraging  values  on  sur¬ 
face  will  be  encountered. 

Bobjo  Minos,  which  recently  ship¬ 
ped  a  car  of  very  high  grade  ore,  is 
said  to  hnre  a  couple  of  moi'e  cars 
I'eady.  This  is  so  rich  that  il  will 
most  likely  pay  for  complete  devel¬ 
opment  and  a  small  mill. 

Turner  \alley  is  producing  alioiit 
2,000  barrels  of  crude  and  iiaplitiia 
daily,  and  the  addition  of  McLeod 
-No.  4  and  Royalite  .No.  16  will  iiring 
tlie  total  to  better  than  2.500  barrels 
daily.  On  this  basis  the  production 
of  Turner  Valley  will  conic  very 
close  to  l.tiOO.oOO  barrels  daily,  and 
if  the  Home  No.  2  is  as  successful 
as  lloinc  No.  I.  Die  1929  production 
logical  point  of  loi'ation  for  the  up- i  of  tlie  \alley  will  lie  stibsianlialli 


tj 


SVHISKlf 


per  or  loading  terminal  of  an  aerial 
trafliway  from  mines  to  tidewater. 

Tlie  company  holds  41  per  cent.,  or 
1.651,406  shares  of  the  slock  of  Por- 
ter-tdaho.  and  has  the  niaiiiigement 
of  the  propi'rty. 

Tlie  work  of  conslnicting  Die  5'^ 
mile  tramway  wa.s  not  eompletod 
last  autumn,  but  will  be  operating 
liite  this  year,  according  to  present 
calculations,  t'pon  the  Porter-Idaho 
only  850  feet  of  underground  work 
was  done  during  1928,  as  nearly  all 
the  men  available  were  put  tipon 
construction  work.  Here  also,  as  in 
the  Pro,sperlly  group,  the  ore  lends 
to  oceur  in  relatively  short  shoots 
and  ill  the  Porter-Idaho  the  values 
tend  to  diminish  rather  rapidly  at 
depth.  Ore  production  and  shipment  I  eyes  on  it. 


over  the  million  dollars  m.'irl 

'I'wo  oDicr  wells  wliirli  are  now 
in  Die  lime  are  the  Spooner  .No.  2 
and  Die  .New  .McDoiigall-Sugar.  Ttie  | 
foriiior,  located  north  of  .Melycod  .No.  | 
4,  is  75  feet  in  the  lime  while  Die  , 
liittcr  is  20  feet  in  tliis  formation.  ! 

Ilargull  Oil.s  is  being  watclied  wiDi  | 
interest  by  <'itiz,ens  of  Calgary.  Tliis  | 
company  own.s  ground  between  Die  ! 
Home  Oil  Conipan’s  original  hold 
ings  and  that  of  the  United,  recently  ! 
taken  over  liy  Home  and  is  the  only  1 
break  in  the  two  properties.  .  Tlielr  | 
No.l  well  $i.ill  be  put  down  about  .300  i 
feet  from  Home  No.  1  and  for  tliis  I 
reason  the  public  are  keeping  their 
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MINES  AND  MINING  SECURITIES 


SMELTERS  EARNS 
$18.24  A  SHARE 


"  j  ‘Ravtinuo  from  Inreulmanl*  ati<5 

IQ  Oil  il  QITADI7  lundrir  RdvanoOM.  • 

l0.^4  n  Ullnlllj 

Impfovod  by  ovor  |l,d00,000  to 
|7AD  VliAD  1000  $t9>251,462,  current  aiaetH  beluR 

IvA  I  Cnll  1 ULO  higher  by  $700,000  at  $^,228,064,  and 

u/’aL  *0001  t?  .  current  llabllltlee  reduced  by  $OO0,> 
pares  With  $Z3.21  Lamed  000  at  $6,076, 812-  Working  capital 


GOOD  VALUES  ARE 
INDICATED  FROM 


I  named  as  the  president  of  the  coni- 
j  pany,  with  I„  K.  PegR.  of  (he  Van 
conver  Supply  <'o.  as  vice-president 


Mining  Briefs  li  .  iJiVlIlUJfD  JfO.  IS.  j  \oUce  is  hereby  given  that  Re- 1 

~ _ ^||  Notice  is  hereby  given  that  on  the  gular  Quarterly  Dividend  of  on 

~  !  Common  Stock  of  this  Company,  the  j  Preferred  Stock  has  been  declared  1 

Placer  iiiininR  for  Rold  la  the  .Mo- j  Directors  have  declared  a  Quarterly 'by  PROVINCIAL  PAPER  I.I.VIITED, 

ood  river.  125  nilloa  w-ost  of  Kd- I  Dividend  of  194%  payable  on  the  1st  1  payable  April  1st,  1929,  to  Share- 1 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ET€r  k  DIVIDEND  NOTICES,  ETC. ' 


BeldingCorticelli Limited! Provincial  Paper  Limited jAbitibi  Power  &  Paper  Co. 


lA>od  river.  125  nilloa  w-03 


Limited. 

DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  one  and  one-half 


Ljvy,,,  it.Bi.  jiiuiw  W03.  oi  i.u-  invmena  or  payaoic  on  me  isti  psyaoie  Apni  isi,  isiay,  10  onare-i 

monton.  1b  to  bo  undort.iken  hy  the  day  of  .May,  to  Shareholders  of  rec-  holders  of  record  as  at  close  of  I  SfJ 


llTAni^  A  *r  nPATtT  ri/  "*  undort,il;en  hy  the  ’  day  of  .May,  to  Shareholders  of  rec-  holders  of  record  as  at 

WIIKK  A  I  I  Hr  I  r  I  .  ItlTor  Mining  Corporation,  and  !  ord  nt  tho  close  of  business  the  15th  '  business  Mprch  15th,  1929. 
'•  Villa  ill  1 VI  111!  1  It  l.s  expected  that  within  bIx  v.ooka  1  dav  of  Anrll.  19!19  !  _  _ _ 


Compares  With  $23.21  Earned 
For  Preceding  Year  —  Af¬ 
fected  by  Low  Prices 


?id’urdT;$«  ”  m  I .U  .dthln  ^x  weeks  ,  day  of  April,  '1929 

000  at  $6,076, 812-  Working  oapltal  „  ,  - - -  r  Lnacltv^or?  EM^ouhln  By  Order  of  tho  Board. 

«  “/oHowJ-  ^  “uvL  Sve  $32  37  cSS  •  Poor^tlng.  Research  w2?k  I  W.  P.  MACDOUOALL. 

as  follows. . .  Levels  Give  $32.37  Gold  i  conducted  during  the  past  year  has!  Secretary. 

1028  1927  1920  Silver  I  shown,  it  la  claimed,  that  values  of  1  - - 


us  follows: 

1028  1927  1920 

$  I  $ 

Current 

Assets  26,228,064  24,604,792  82,704.300 
Current 

Llabs.  6^976.612  6,887,410  7,800,320 


IMPROVE  AT  DEPTH 


fected  by  Low  Prices  vave  ♦o.c.of  uoia  i  conducted  during  the  past  year  has 

-  1028  1927  1930  Silver  I  shown,  it  la  claimed,  that  values  of 

PROSPECTS  HEALTHY  current  ,  -  the  river  beds  are  more  valu- 

-  Assets  26,228,004  24,604.702  32,784.300  IMPROVE  AT  DEPTH  '  iblo  than  thoso  found  in  the  rivers 

See  Continued  Improvement  in  SiJi'a'bi!*  64976  012  6  887.4io  7.8OO.S20  - -  “f  C-aUfornl*!.  where  considerable 

M^nl  Marlr^ta  Tki’o  Vaav  — _ ^ _ _ _  _  Vancouver. — Over  a  period  of  nine  placer  mining  is  carried  on.  Tho 

mciw  iviwKcts  tius  Network.  months  tho  operations  at  theTopIoy-  company’s  operation  is  in  charge  of 

Further  Balance  Sheet  Pro-  Cap.  10, 261,463  1, -,617,382  11. 894. 040  |  Richfield  property  have  been  carried  L.  E.  Drummond,  .M.E.,  of  Edmonton, 

gress  ^Vith  Working  Capital  Total  assets  are  shown  over  $2,-  out  on  schedule,  and  few  mining  while  tho  Mining  Research  Corpora- 

fj  000,000  higher  at  $60,413,646,  the  companies  have  handled  their  at-  1-on  of  Toronto  has  supervised  tho 

"  _  principal  changes  being  property  up  fairs  with  equal  despatch.  j  exploration  work. 

Oneratlnir  resnlts  of  ronsolldatrd  $12,681,683  from  $10,844,370;  in-  In  his  latest  report,  O.  Groves.  . . . — 

A  Qmoitinir  p,,  .f  pon-jga  ventoHes  up  at  $6,130,329  from  $4,-  engineer  In  charge  on  the  property,  |  Officials  of  Murphy  .Mines  state 

Mining  &  Smelting  Co.  of  Canada,  309100^  $1, 167,455  shows  that  gold  and  silver  values  I  Omt  everjlhing  is  O.K.,  at  that  pro- 

Ltd-,  as  forecast  m  the  preliminary  from  $1,629,339.  Among  the  liabili-  ate  high.  In  No.  1  drift  north  on  ‘'md  that  they  are  well  satls- 

cstlmate  of  earnings,  reveals  a  con-  ties,  payables  are  down  at  $2,789,206  the  200-foot  level  tho  ore  values  i  f'cd  with  results.  This  statement 


(Signed)  W.  S.  BARBER. 

Secretary -Treasurer. 
TORO.NTO,  March  11,  1929. 


Mcccnx'Fn 

COMPANY/ 


ENACOIL 

LIMITB9 


jBominion 

CextileCo. 

timittb 

Notict  of  Common  Stock  Dividend 
A  DIVIDEND  of  One  Dollar  and 
■^Twenty-Five  Centa  (J1.2S)  per 
share  has  been  declared  on  the  Common 
Stock  of  DOMINION  TEXTILE 
COMPANY  Limited  for  the  quarter 
ending  Mcrch  30th.  1929,  payable 
April  let,  to  shareholders  of  record 
March  ISth. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary-T.  easurer. 
Montreal,  February  15th.  1929. 


siderable  falling  off  from  the  figures  from  $3,703,594,  and  reserves  up  at  have  been  continuous  throughout,  peonies  after  a  visit  the  directors  paid 
for  1927.  The  annual  report  of  tho  $16,158,084  from  $13,278,238.  After  tho  main,  ore-body  had  been  property.  Tliis  section  of  the 

company  shows  earnings  on  the  out-  Prices  Still  ImDrovinE.  encountered  by  the  crosscut  tunnel  | '‘’'‘y  active 

standing  stock  down  at  72.96  per  c  o  bottom  of  the  vh-ift  Hrin  the  coming  summer  gives  prom- 

cent.  or  $18.24  a  share  from  92.8  Ur  ,  “  submitting  the  report  to  share-  SZnUd  wit^oU  de^  of  tho  busiest  the 

cent,  or  $23.31  a  share.  It  is  cx-  holders,  president  J.  J.  Warren  says  croveT  shows  that  after  Sich  J'li^trict  has  ever  seen.  The  section 

plained  by  President  Warren  that  Part:  round  nf  qhntq  tiAlon  about  ten  miles  to  the  east  of 

the  decline  in  profits  was  entirely  “During  the  year  there  was  a  fur-  Uross  the  full  face  town  of  Kirkland  Lake  and  was 


After  tho  malm  ore-body  had  been  to  the  property.  Tills  section  of  the  j 
encountered  by  the  crosscut  tunnel  |  R'rkhind  I.ake  camp  is  very  active 
from  the  bottom  of  the  shaft,  drift-  the  coming  summer  gives  prom-  i 
inir  was  conimonced  without  rteiav  I  ’‘"’0  of  being  one  of  the  busiest  the 


.Mr.  Groves  shows  that  after  each 
round  of  shots  samples  were  taken 


year,  Avhich  shows  evidence  of  being  i  better  and  production  higher, 
maintained  gives  assurances  of  a  re-  I  “Prices  have  improved  since  the 
cov©ry  in  i??irninss  during  192!^.  jturn.  of  tho  y©Qr.  It  seems  prob3,hle 
The  income  account  of  the  com-  I  that  the  improvement  will  be  maiu- 
pany  shows  total  earnings  for  thcltained,  if  not  bettered,  during  the 
year  under  review  amounting  to  |  of  the  year. 


ter  and  production  higher.  ^  $32.37  in 

Prices  have  improved  since  the  o,  silver  alone.  The  values 


Preferred  Dividend  No-  5 

Notice  la  hereby  given  that  a 
Dividend  of  81.60  per  share, 
being  at  the  rate  of  6  per  cent, 
per  annum,  has  been  declared 
on  the  C  I’er  Cent.  Cumulative 
I'referred  Stock  of  McColl- 
F'rontenac  Oil  Company,  Lim¬ 
ited.  for  tho  quarter  ending 
March  31.  1939,  payable  April 
16,  1929.  to  shareholders  of  re¬ 
cord  at  the  close  of  business 
on  March  31,  1929. 

By  Order  of  the  Board. 

ARTHUR  HUGHE.'!. 

Secretarj'. 

March  28.  1929. 


in  S  ^  -Mr.  Groves  shows  that  after  each  l^ftrict  has  ever  seen  The  section  1  March  28.  1929.  _J  !  ui  .lai  £  a  •  «  '  able  .May  1st.,  i 

.  ...  th.  the,e  wo.  o  f,.r-  '•ound  of  shots  samplcs  were  taken  ««  eas;.  of  - ’  ■  WOOtiS  ManUfaCtUriRg  COmPanV  "f  rcoord  nt  th 

the  decline  m  profits  was  entirely  ,  During  me  year  mere  was  a  lur  j,  ,,  .  ovomeimr  •,  1  fbe  town  of  Kirkland  Lake  and  was  . -  —  b  r  J  ,  ,, 

due  to  lower  metal  prices  obtained  , fbe*-  decline  in  the  prices  of  base  of  three  feet  a vem vo -L-ohiec 'not  exploited  earnestly  until  recent- ^  1^91121111911  ftUT  MA  FfllinilrV'  LIMITED 

during  the  period  under  review,  the  metals,  excepting  copper.  This  “e-  ^  t^ee  feet.  ™  The  reason  for  this  lack  of  at- ""**  ^UUIlUiy,  -  By  order  of  th 

improvement  in  the  metal  markets  counts  entirely  for  the  reduction  n  I  COmpaRy  Limited  ^  Preferred  Stock  DMdend  Notice.  |  „  ^ 

since  the  beginning  <u  the  current  I  Protns,  as  operating  results  were  value  ner  ton  of  *9997  in  ground  is  low  lying  and  was  for-;  ^  *  TTin  regular  auarterlv  dividend  of  I 

•^ic?s  tavf  theU«ld  nnd  silver  alone  The  values  j  considered  too  swampy  to  I  Dn’IDEND  NOTICE.  one  and  three-quarters  (1%%)  per  j  Damilton.  Ontarh 

turn  oMhe  vear  It  seems  probable  '  base  metal  content  of  the  ore  t  Is  hereby  given  that  a  dlvi-  cent,  on  tho  PREFERRED  STOCK  ^•“''ch  2iet.,  1929 

turn  Of  the  yea  I.  it  seems  proDaoie  ,  Ibunch.  who  are  carrying  out  work  ;  ^end  of  one  and  three-unarters  per!_.  - - -  - I 

that  the  improvement  will  be  mam- ;  n^u  iii)  increases  this  total  ma- ,  Murphy.  Ritchie.  Bast ;  cent.  (1^4%)  «'n  the  paid-up  Ord'"- !  I  — . — 

tained,  if  not  bettered,  during  the  Gold  \ahies  have  ^^creas-  «  Elstcne  Kirkland  and  Olivet  !  ary  stock  of  the  Company  for  tho;  PANY,  LIMITED,  for  the  quarter  i 

rest  of  the  year.  I  drifting  has  ;  quarter  ending  ifth  1929  has  ending  MARCH  31st,  1929,  has  been!  TL-  Ci  I 


Canadian  Car  and  Foundry 
Company  Limited 

DHIDEND  NOTICE. 


Six  Per  Cent.  Cumulative  Preferred 
Stock  of  the  Abltlbl  Power  &  Paper 
Company,  Limited,  payable  the  20th 
day  of  April,  1929,  to  shareholders  of 
record  at  the  close  of  business  the 
10th  day  of  April,  1929. 

By  order  of  the  Board. 

W.  H.  SMITH, 

Secretary-Treasurer. 


I  The  Steel  Company  of 
I  Canada,  Limited 

ORDINAnV  DIVIDBND  NO.  40. 

I  Notice  Is  hereby  given  that  a  dlvl- 
I  dnnd  of  forty-three  a«d  three-quar- 
i  ters  cents  (43%c)  on  tho  Issued  and 
fully  paid  Ordinary  shares  of  the 
Company  has  been  declared  for  the 
quarter  ending  March  Slst,  1929,  pay¬ 
able.  May  1st..  1929,  to  ahareholdcr.s 
of  reevrd  nt  the  clo.se  of  busine.ss 
April  6th.,  1929. 


Woods  Manufacturing  Company  "<■  nV  the* 

LIMITED  1329- 

-  By  order  of  the  Board, 

Preferred  Stock  Dlrldend  Notice.  !  g 

The  regular  quarterly  dividend  of  I 
one  and  three-quarters  (1%%)  per  Damilton.  Ontario. 


H.  S.  ALEXANDER. 

Secretary. 


.voni  Uiiuvi  jcvicn  aiiiouiiLiu^  m,  '  7.  „  ,  ,  nrnerossod  i  -jl  w.a.u..  nu.v-u 

$35,293,31«1,  as  compared  with  .$36,-  Excepting  the  Rossland  proper-  ^  '  being  worked  at  present  Is  the  To- 

7)24,159  In  1927  and  $37,966,08:5  in  ties  your  mines  are  developing  satis-  Good  lalues  Iron  Tests.  bico.  l4eo  Erenhous  and  Wm.  Mc- 

1926.  The  not  profit  for  1928  amount-  factorily.  Though  the  extraction  of  Test-holes  horizontally  from  the  Pherson,  who  are  at  present  devel- 
ed  to  $9,294,601,  against  $11,813,965  i of®  's  heavy,  your  reserves  are  well  walls  of  the  drift  have  disclosed  oping  the  Bidgood,  own  this  group. 


yue  gioup  oi  Claims  «iiicu  is  uoi.  declared,  payable  on  tho  30th  ,  4.-,- "4  apr.t  i;*  iq,q  tn ! 

being  worked  at  present  Is  the  To-  day  of  May, 1929, to  Sharchoider.s  of '  i 

bico.  1.460  Erenhous  and  Wm.  Me-  i  record  on  the  l5th  day  of  May,  1029.  shareholders  of  record  MARCH  Zoth,  j 
Pherson,  who  are  at  present  devel-  I  ity  order  of  the  Board.  l  1929. 

oping  the  Bidgood,  own  this  group.  !  A.  C.  BOUR>^!-:.  BY  ORDER  OP  THE  BOARD, 

and  !ire  ■waitina  to  see  the  resnlta  of  i  Secretary.  JOHN  T  F  KEENE. 

Secretary-Treasurer. 
Montreal,  February  12th.  1920. 


in  1927.  The  year’s  stirplus  after  all  I  maintained  and  arc  sufficient  for  ,  ;;ooti  mill-feed  values,  and  crosscutt-  and  are  waiting  to  see  the  results  of  ■  ® 

charge.s  and  dividends  is  shown  in  ttis-ny  years  of  profitable  operation.s.  j  lipj;^  oj-  entire  mineralized  area  work  on  nearby  properties.  Several  .Montreal,  Marcli  27th.  1929. 

the  report  at  $48.1.56.  as  compared  “Many  properties  were  optioned  i  the  200-foot  level  will  bo  under-  alluring  offers  have  been  made  for  - - - - - 

with  $8'01,.S91  in  the  preceding  year,  dwring  the  year  and  a  great  deal  of ;  taken  shortly,  it  may  be  pointed  out  the  Tohico  to  date.  A  VI7  AD  Dl 

Trevious  surplus  is  brought  forward  exploratory  work  done  ou  them,  that  the  crews  are  drifting  on  onlv  ■ - 'ALillYc  I  I^AIl  1*1 

at  $13,199,700,  making  a  profit  and  Your  company  s  policy  being  to  uu-  „„o  Topley-Richfield  veins  as  i _ iivaafaj  aajiiaa  a 

loss  balance  In  the  current  report  of  dertake  the  development  of  any  pro-  y^t,  whereas  on  the  100-foot  level  /'I  CDIf'V  f^AAK 

$13,247,856.  Income  account  for  the  rising  mineral  properties  which  caa  ,hero  were  several  veins  spread  over  Oil  '  l/LLllll/I  LUJll 

past  3  years  compares  as  follows:  1*®  secured  on  reasonable  terms  m  ;t  width  of  100  feet  i  x3nClS  i 

192S  1927  1926  any  accessible  part  Of  Canada,  your  M'heii  it  Is  remembered  that  To- '  -  - 7 


past  3  years  comiiares  as  follows:  he  secured  on  reasonaoic  terms  in 

1928  1927  1926  accessible  part  of  Canada,  your 

$“  $  mining  operations  are  expanding 

Rale.s  29, 296, .>21)  31.4.88,566  32.650,727  rapidly,  and  with  good  prospects  of 

“est.'‘8lS:.?6”.8  ^  , 

Rents,  etc.  46,808  :i3.3.82  1  17,70.8  “On  the  wholc,  last  season  s  cxpe- 


Oil  Briefs 


WJln«.  oomp,l«.  57  Tl,.  late.t  I.  ttot  »  vto™u.  .e.rcl. 
fiirthor’  Kiiecosnoa  8  P  P  clatniH,  Htrotchlng  for  12,000  foot  j  for  helium  gas  Is  now  being  undor- 

‘‘Otf  ♦si  wslio  loof  ooQeen’a  strike  of  contaci,  some  taken  in  the  Turner  Valley.  Helium 


Rents.  etc_46:808  _ju:33il  .  ’  1 ,]Jole^  |  ^  ^  ^ 

Op  prod  3». 293.^1 1  3fi.524.it»9  prairies  were  satisfactory- j ,  .  property  mjij  bo  •  i,  *  i 


-  ■  ii«  I  Toronto  Bnroau  The  Financial  TImei 

The  latest  is  that  a  vigorous  search  ,  _  „  .  ,  . 

for  helium  gas  Is  now  hning  under-  Toronto.  A  record  of  progres- 
taken  in  the  Turner  Valley.  Helium  development  Is  shown  In  the 


ACTIVE  YEAR  FOR  : . . : 

CLERICYCONSOLD.  MAPLE  LEAF  MILLING 
-  .  .  COMPANY,  Limited 


l-REFERnF,D  DIVIDEMI  NO. 


The  Steel  Company  of 
Canada,  Limited 

•HKFKRF’VriT  DIVIDEXn  XO.  71. 


Xot!t’*5  Is  hereby  given  that  a,  rllvi- 
(Irnfl  of  forty-lhreo  and  flirco  qua? 
tots  oenfs  on  tlie  Issued  aiifl 

fully  pnitl  I’reff'r<'ni'i'  shares  of  th'^ 
<’onipniiy  haw  been  dcnlaretl  fop  tb'* 
quiMtrr  endin^c  March  31st..  1929.  pay- 
ablf'  May  1st.,  1929.  tt)  shnr*'ho]der.4 
of  pocnri!  at  tb*^  close  nf  busIn<'s.-4 
April  ilili.  1929. 


3'698'69?  8Um'”06  f  further  tests  will  be  made  during  j  ''‘V 

.  ustoms  3.698,691  .1,4.1, .06  ^349,481^^^^^  Summer.  ‘"rrlfnrv  1»  »vo.) 


Uiistoms  3.698,691 
Freight  91.8,601 


Devenish  Petroleum  is  said  to  be 


Develop. 

597,91.3 

54  6,877 

Depree. 

1.745,9J8 

1,565,835 

Deplet. 

535,249 

Interest 

23.53« 

Director.^ 

f..34n 

Writ,  off 

1.178 

Taxes 

1,158,333 

1.388.98:i 

Net  earn. 

0.294.fini 

11,81.3,965 

Divids. 

fi,3«fi.593 

6, 8. 8 1 5 

Surp. 

2,928,008 

.”>,455,000 

Fire  Ins. 

Res. 

97,188 

62,993 

Pension 

Fund 

14,578 

(’on’t  res 

1,000,000 

1,000,000 

.\dd.  to 

Prop. 

1,768.079 

3,590,506 

Bal. 

48,166 

801.591 

]  time  before  all  the  territory  is  even  bailing  at  a  rate  of  60  barrels  daily  compMj  s  uo'™ 

I  explored..  Meanwhile,  it  may  now  from  the  oil  sands  which  had  been  '  -  lanucma 

_ 4  ,4,.  .  .  *  ,  .  .  .e^.,1  incrpa  sftn  ‘nv'  the  n  nnutl 


second  annual  report  of  the  ulericy 
Consolidated  Mines,  Limited.  i.“.sur  i 
last  week. 

The  company’s  holdings  in  the 
Sudbury  and  Manitoba  areas  were 


'f  the  Beard. 
H.  S.  AI.KX. 


NOTICE  Is  hereby  given  that  n  dtvl-  ' 

df^.nd  has  been  declared  f<,r  the  i^uar-  ir  c-  , 

tei-  ending  .\pril  Drd,  1929.  nf  nn-  "■  •’ 

and  three-quarters  per  cent,  i  1 ’i  > 

cn  Preferred  .'Stuck,  pcyablc  .tpiil  Hamilton,  fintario, 
ISth.  1  929,  t'l  .'Sbareh'ildcr.-  nf  ii'i-'.rd  .March  21.st.,  1  929. 
at  clnse  of  hus'ncsa  .\pril  2rd,  1!'29. 


\l.KX.\Nr>F,R. 

.'Sei:ret.')r 


, y  unit  of  the  contact  sulphuric  acid  ,  been  anueu  into  loiomy  s.x  lucne*.  ytr 

5’8'88?  plant,  production  on  a  commercial  f^tablished  and  tonnage  disclosed  men  predict  that  high  production 
23:557  scale  of  acid  phosphate  can  begin.  ^  ^  manner  that  shipping  of  |  will  be  obtained  when  the  yell  Is 

♦>,130  j  KrflduRlly  oxps^nd  ss  the  msrket  liSih-p^rflde  cmi  bo  •undcrtciken  "with-  |  drilled  deeper  iDto  the  oil  s^nds.  The 
4.921!  4  1  in  a  very  few  months.  oil  so  far  seems  to  be  lighter  crude 


men  precirct  that  high  production  properties^ 

will  be  obtained  when  the  well  Is  year  wys  carried  out  In  five  dlfferen 
drilled  deeper  into  the  oil  sands.  The  districts  The  report  states  tha 
oil  so  far  seems  to  be  lighter  crude  surplus  account  is  well  fortified 

rrtr  nil  rittiirks  ’nAorle 


By  order  of  the  Bonrd. 

J.  A.  LEHMAN',  Sr 


"A  good  deal  of  consideration  has 


than  was  struck  in  the  No.  1  discov- 


65  I2,.82l. 069 '  been  given  to  the  production  of  arn- I  ■‘’kould  eliminate  largely,  if  not  e;i- '  ^’^y  "all  whicb  tested  from  18  to  22 
7^  5,078,492  uionla  (NH3),  which,  combined  wilii  Drely  any  real  damage  from  sulphur  degree.s.  A  liner  has  been  ordered 


from  Calgary  and  the  well  will  be 


for  all  future  needs. 

“In  the  Sudbury  mining  district 
four  properties  were  investigated.’' , 
says  the  report.”  In  Trill  ToWn- 


suipnuric  acia,  inaaes  ammonia  sui-  in,,..  -  U..,.  ..V..  .....  "-  chin  Ontario  a  base  motal  nrncnppf 

phate  a  well-known  fertilizer,  much'  “The  report  of  I,.  A.  Campbell,  drilled  again,  with  the  intention  L,.os '  exnlored  bv  means  of  surface 


:  pnaie  a  weil-anown  lerunzer,  luucn  ui  j,.  a.  eampoeil,  ......  ....  y  evnlnred  ,hv  means  nf  Siirfnee 

193.669  in  the  Orient  and  elsewhere.  It ;  general  manager  of  tlie  M'est  Koot-  deepening  ten  or  fifteen  feet  into  |  diamond  drilling  but  the 

100,000  I  can  be  combined,  too,  with  Light  Comp.iny,  ^  pay  sand.  I  mineralization  was  found  not  to  lie 

,000,000  I  phate  rock  and  sulphuric  acid,  mak- I  Elmlted.  shows  very  .satKsfactory  op- I  _  — 7- . ,,  i  commercial  and  conseauentlv  the 


!  ing  a  fertilizer  carrying  both  nitro- j  orations  under  his  control 


Alberta  Pacific  Consolidated 


LAKE  ST  JOHN  POWER 
AND  PAPER  COMPANY, 

l.IMITEI). 

1H8IDENI)  XO’I'iri;. 


2.274,771  i  ggp  phosphorous,  for  which  ;  J’ortunate  that  No.  3  plant  was  pro- !  Proceed  with  their  drilling  P^’o^rani  |  claims  w  as  di  0'..pe.t 

3,674,135  I  there  is  a  good  market.  It  is  like- I  ceeded  with,  an,d  that  Nos.  1  and  2  which  includes  a  well  In  the  vicinity  |  ' .  diamond^drlllln"'  was 

8.723,974  ly,  therefore,  that  in  the  near  futuic  '  Units  thereof  became  available  ou  of  the  Home  wells  and  another  >n  .  _  evntore  rntere^tiiie^ 


I’.  .Surp.  13.199.700  12,398,109 


and  L  -  -  your  company  will  be  a  large  pro- 

Bal.  13.247.866  13.199.700  12,391.109  ducer  of  synthetic  fertilizers.  In  ad- 


December  1st  last,  otherwise,  vour  the  Milk  River  field.  .„4;. t-,  , . ,, 

nnorofiriTia  Ntr^NiiTri  v  1  ,  Qiiart/  indications.  Tn  r^rocihet--  oWisp  ^tf  business  tb 

^urtoiled  owing  to  low  water  ‘and  Last  Tuesday  the  drillers  were  uu-  T'  r  ,  r 

tocsent''Ser.  i  'lort"toom“S-  dr^ieinf^T  resor?8r!rto  "  '  tI;'; 

“The  power  company  has  made  ap-  ;  gary  says^hat  it  will  likely  continue  ;  to 

plication  for  further  water  rights  on  I  unchecked  for  a  couple  of  days.  Tho  loorit  r-r  ♦ho=o  T,rnT.oT-ftoo  - - 

the  Pend  Oreille  River  in  British  Co-  drillers  will  examine  the  well  when  shortlv  *  '  D  J*  I  J  » 

lumbia,  some  seven  miles  from  its  gas  masks  are  available.  Canadian  IndUSll 


i  commercial,  and  ■consequentlv  the'  -*4 

t  .*  ,  ,  ^  ,  trily  dividend  of  nHrt  born  ilo- ■ 

: option  on  tnese  olainis  was  dropped,  ^lai^d  <iu  the  S^^von  T*A*r  Cmi.  Cumu-! 
iTn  Mongowin  Township.  On’t..  snr-  lativo  I'r^ferrod  si'o  k  of  tbo  hake  St. 
iface  work  and  diamond  drilling  -w-tas  j -J'’’'”  ’ 

1  carried  out  to  explore  interesting;  ,'’o  shai-oiv'i, tors' .,f  ,ii  t’h'' 


96.9  ;  dition  to  the  commercial  aspects,  this  !  eurtailed  owing  to  low  water  and 


;  severe  weather  conditions  during  the  able  to  get  near  the  wild-running 
I  present  winter.  I  Okalta  well,  and  a  report  from  Cal- 


I5y  of  llie  IJt.'ard. 


GOLD  ROCK  MINES 

LIMITED 

The  Company’s  properties  are  located  In  the  Drydeii  Gold 
Area  and  !iIanitou  District  of  Ontario. 

CAPITALIZATION 

4,000,000  Shares  of  No  Par  Value 

of  which  2,000,000  .shares  are  pooled  (Vendors  and  Syn¬ 
dicate  ^Members),  leaving  2,000,000  shares  in  the  Treas¬ 
ury. 

The  present  offering  comprises 

200,000  shares  of  Treasury  Stock 
at  50c  per  share 


TirO.‘'’.  GASS. 

!4f'crptar>’. 


lumbia,  some  seven  miles  from  its 
mouth.  investigation  of  II10  site  is 
being  made  and  If  satisfactory  re¬ 


prove  the  merit  of  these  properties 
will  be  obtalne.I  shortly.  j 

In  Saskatchewan  and  Manitoba 
the  company  acquired  several  claims 


suits  ire  Dlit'iinnd  itmthor  1-ir-r,,  ”‘4'*“g  lompieieu  a  ,  in  the  Flm  Flon  diistrict.  In  the 

.suits  are  obtained,  anothci  large  eastern  capital  for  sale  of  a  block  1  r  district  Onehee  s  irmun  of 

development  will  be  proceeded  with  of  stock  Vimv  Oil  and  Gas  Is  making  dntrict.  yiieDC^  a  g.oup  of 

to  i.ruvide  thP  ntof.t,-ipai  anarp^v  rr. J -L-.:  „  .  :  claims  knowu  as  the  Clcricy  group 


Canadian  Industrial  Alcohol 

COJirANY,  LIMITED. 


to  provide  the  electrical  energy  re 
quired  for  fertilizer  production 
New  Copper  Hefiiieries. 

“For  sonic  time  your  directoi! 


I  arr.angements  for  its  first  well  to  liCj-.g..  -v^-erc  given  verv  careful  1 

spudded  in  very  shortly,  accor.img  surfaro  work  in  the  fall  of  1528  have;  Notice  Is  liereby  given  that  a  divi- 

to  offirials  of  the  company.  The  No  been  investigated  by"a  geo-  of  thirty-eiglil  cents  C’.Sct  per 

1  Avlll  be  drilled  on  the  company's  :  '^'phe  results  of  Uii.s  •'**'ure  has  been  declared  ou  tlio  Vot- 

holding.s  in  the  north  eml  of  tlto  j  appear  to  indicate  eopper  ' '“K  •'"‘I  Non-Voting  Capital  Stock  of 

Tinner  Valley,  in  the  sanio  section  |  jYiinpT-qiGnfj^^  3  nronniineed  sh^'ir'  this  (  ompany  foi  the  quaitci  cndiiiri 
as  United  No.  4.  Viniy’s  locaf.cn  j  "e 


DIVIDEND  NOTICE. 

Notice  Is  liereby  given  that  a  divi- 


“I'or  sonic  time  your  directois  j  .^y|]l  drilled  on  the  company's 
I  have  had  under  consideration  the  polding.s  in  the  north  enil  of  tli^ 
construction  of  a  copper  refinery  -pm-ncr  Valley,  in  the  same  section 
I  and  a  zinc  reduction  works  to  treat  United  No.  4,  Viniy's  locaf.cn  is 


•inH  -1  -/inn  n.u-L-u  t..  t i-o  1 1  ,  '  .  .  2:  *  .  '  ,  ,  T - ,  mineraiizaiion  in  a  pronounccfi  .“near . 

tho  blister  cornier  and  zinc  concen  ®  zone.  This  will  be  investigated  im-r^f't'i  ^•■■''•oh.  1525.  payable  lath  April, 

the  blister  copper  and  ztiu.  l  oiuen  southeast  of  the  site  on  which  an- i  ~p4,iotpiv  hv  shaft  sinking  on  the  to  shareholders  of  record  nt  the 

trates  produced  in  Eastern  (  anada  gpooner  well  is  probably  to  close  of  biisinc.ss  on  SOth  March.  I!i2!i. 

Recently  an  arrangement  lias  been  ■  p-ff-p.  Pn_.hills  No  4  The  f’nanein"-  .  i  ne  c  a  noara  or  nirec 

.,11.  VcMuro,  rlCntiy  "  n7r  ril""  "" 


CAMP  No.  1 

The  vein  in  the  shaft  which  we 
are  now  sinking  at  20  feet,  was 
approximately  18  inches  in  width, 
and  carried  various  values  every 
few  inches.  At  the  35  foot  level  it 
had  increased  to  $7.20  gold.  At 
45  feet  had  assayed  $9.80  gold,  the 
width  having  increased  at  this 
point  to  3  feet  6  inches.  At  the 
bottom  of  the  shaft,  65  feet  it  is 
now  6  feet  wide,  and  shows  visible 
gold.  The  vein  in  question  is  of 
good  Blue  Quartz.  $25.80  assayed. 
Shaft  now  100  feet.  Waiting  on 
assays. 

CAMP  No.  2 

Practically  no  work  has  been 
done  on  this  property  except  sur¬ 
face  prospecting,  and  a  vein  six 
or  seven  feet  wide  can  be  traced 
for  half  a  mile.  Samples  were 
blown  out  of  this  by  dynamite,  and 
taken  to  Ottawa,  where  they  may 
be  seen  at  the  Company’s  offices. 
These  samples  show  heavy  free 
gold,  and  is  extremely  high-grade 
ore. 

tIAMP  No.  3 

This  vein  is  more  of  a  Sulphide 
proposition,  although  there  are 
certain  stringers,  and  veins  run¬ 
ning  into  it  carrying  visible  gold. 
This  vein  runs  from  twelve  to 
forty  feet  in  width,  and  extends  for 
approximately  half  a  mile.  Three 
assays  were  taken  from  here,  one 
of  which  went  $20.20,  and  the 
second  $55.40,  and  the  third 
$112.20  gold.  It  might  be  inter¬ 
esting  to  know  that  no  free  gold 
has  been  assayed  on  any  of  these 
properties. 


ENGINEER’S 

REPORT 

Follotvine  are  extracts  from 
the  report  of  the  company’s 
engineer.  Miles  Walker, 
M.E.I.C: 

“This  property  is  now  a  pro¬ 
ducing  mine  and  considering  that 
the  No.  1  vein  (No.  1  camp)  has 
been  brought  to  this  stage  in  less 
than  five  months,  it  is  easy  to  see 
that  another  few  months  work  has 
every  likelihood  of  seeing  this 
property  making  a  name  for  itself 
as  a  steady  producer.” 


-certainly  the  richest  and  best 
that  1  have  ever  seen,  and  pro¬ 
bably  some  of  the  richest  in  the 
world.  It  would  be  impossible  to 
put  a  valuation  on  this  property 
until  more  work  is  done,  but  if  it 
stands  up  on  stripping  to  be  any¬ 
thing  approaching  the  results  we 
already  have,  then  you  may  be 
certain  that  there  is  nothing  in 
Canada  to  equal  it.  I  am  putting 
two  or  three  men  down  there  to 
strip  and  blow  out  high-grade  ore 
this  winter  and  we  will  haul  it  to 
the  mill  for  treatment. 


“The  standing  of  the  Company 
is  at  present  three  mines  with  good 
payable  gold  in  veins  of  a  size  to 
make  each  individually  a  large 
gold  mine.” 


Durant  Motors  of  Canada,  Limited,  and  Subsidiaries 

CONSOLIDATED  BALANCE  SHEET 

DECE3IBKR  .81  »t,  lOZS. 

-ASSETS 

(  urrent  ArkcId: 

Cnnh  on  hnnd  ...  .' . $  5,4S3.0n 

Cnoih  In  biinkn  nntl  on  roll  Loan.  .  .  2, 101,846. S6 

- -$2,1117.200 .  .'>6 

.ArroiinlK  nnci  Notes  Reeriralile,  less  Reserve 


for  Bnil  Delils . 

Sundry  nehlors . 

lleblt  Bnlances,  .Accounts  Piiyiible . 

Inventories,  Miiterlnls  and  Supplies  ...  ... 

Investments  In  Other  Companies: 

.Montreal  .Automobile  Trade  Associution,  Lim¬ 
ited  . 

ELved  Assets: 

L:ind,  Riilldliias  nnd  Pl:int . 

I,ess:  Ueprechillon  Reserve . 


New  Buildings  and  Plant  Additions  In  process 
of  construction . 


l.C.-iO, 748.00 
126,816 . 31 
13,0,17.78 
1,310,083.80 


-81,617,006.41 


1, 866,047.. %4 
601.478.03 


Deferred  Churae.s  to  Operiilions 


LIABILITIES. 

Current  Liiibilities: 

Bank  Adv:iiM'es  |  York  Aeorptunce  Corporation, 

l.lmited) . .8  740,500.00 

Alnterinl  nnd  Evpense  A  oneliers .  6,'i6,21t.l6 

Dealers’  Deposits .  21,200.00 

Aeeoiinls  Becel viiliie,  Oredit  B:ilnnres .  20,508.06 

Biilunces  owine  to  .Allied  Companies  .  344,.544.I7 

Accrued  Expenses .  08,1, '4. 64 

Vnpnld  Dividends,  1028  . 31,430.3.5 

L'neliiimed  Diildends .  1,200.60 

- — $ 

Accrued  Linbilitles  Not  Due: 

Sundries .  114,6^.21 

Dividends  Payable  In  1020  11.3,888.80 

Reserve  for  ContinKcneles  and  Federal  Income 

Taxes  . 

Cnpitnl  nnd  Surplus: 


1.374,.‘iOI  .32 
8.074.16 


$6,000,616.02 


FIRST  PUBLIC  OFFERING 

50  cents  per  share 

\ 

Limited  number  of  shares  at  this  price 

The.  right  is  rcsrnwd  to  reject  anu  or  all  applications,  and  also  in  any  case  to  award  a 
smaller  account  than  is  applied  for.  It  is  the  intention  to  make  application  in  due 
course  to  list  these  shares  on  the  Standard  Slock  and  Mining  Exchange. 

Additional  information  on  request 

NICHOLSON,  CLARKE  &  CO. 

INVESTMENT  BROKERS  LIMITED 

Confederation  Building,  Montreal,  Can. 

Phone  HArbour  9438 


niade  with  Ventures  Limited  (kuoivn  V  t  VV  a  ‘ tors  was  re-elected  for  the  ensuing 

iiiaue  wiui  veiuures  1,1  miicu  iKuowii  completed  recently  after  war  with  the  exeention  of  H  H  Hnr- 

as  the  Lindsley  Group)  whu  h  i<»n- ,  cinttalists  from  the  eastern  Canada 

'trols  large  quantities  of  both  bli.stcr  '  4  ,  ‘  .  4  ,1,’"  ^  4  u  4  ”  the  press  of  parliamentary 

I  copper  imd  zinc  concentrates.  Ln- I  duties  prevented  from  running.  His 

I  doubtedly,  further  quantities  of  tbo.se  ;[f"to4  tol^rnhiv  ^  ^  ^  ^  ip.lace  was  taken  by  J.  Hutchison. 

I  producl.s  will  be  available  both  from  I  fa5orabl).  Montreal. 

1  your  Eastern  operation.s  and  from  ; 
j  other  Eastern  properties.  I’laus  arc, 

st  ruction  viani.":  Durant  Motors  of  Canada,  limited,  and  Subsidiaries 

possible,  too.  that  others  than  ^  cn-  xascTA 

lures  Limited  may  be  associated  |  ,  urrent  AxMcf*:  '  ' 

with  your  company  iu  the  enter--  cnxh  on  hnnd  ...  .' . $  5,4,33.00 

prise.  <'nMh  fn  biinkn  nnil  on  Tnll  Loan...  2,t01«846.56 

’’Similarly,  your  directors  have  Reecivnbie.  Rexerv;*”’^''' 

considering  the  erection  of  a  copper  .  f„,.  n„,,  i)p|,tn . 1,0.30.748.00 

smelter  and  refinery  on  the  Pacific  sundry  DehiorM .  126,816.31 

Cd-ist  'I'bev  are  oreiiared  to  pro-'  Debit  BnlanccK,  .Acenuntx  Piiyiihle .  13,0.37.78 

I  oast.  liej  are  *  “ "  Inventories,  >I:iterlnlx  nnd  Supplies  ...  ...  ...  1.310.08.3.80 

ceed  with  this  as  sooii  ,is  tbcic  i.s  |  - Sl.6i7.0O6.4i 

siifficient  ore  and  blister  copper  ^  Inx-rslmenls  In  Other  Companies:  I 

avail.lble  to  warrant  the  large  cx-  j  .Montreal  .Automobile  Trade  Associution,  Llm- 

penditure  involved.  Development  of!  ,,-ii7d  Assets:' . 

your  copper  properties  tributary  to  !  i,„'nd,  Rnlidlngs  nnd  Plant .  1.866,047. .34 

Pacific  tide  water  will  ultimately  .  I.ess:  DeprocbUlon  Reserve .  601.478.03 

provide  sufficient  material.  Possi-  ri 

bly  it  ivill  be  necessary  to  wait  j  Xcw  Bulldlnas  and  Plnnt  Additions  in  process 

until  then  as  the  present  large  cop-  construction .  112,122.71 

per  producers  on  the  British  (  olum-  I  — — i„374„v>i  ..qa 

bia  Coast  have  unexpired  contracts;  Deferred  Churgc.s  to  Operations  .  .  8.074.16 

with  United  States  smelters  for  the  |  sb.ikmi.hA^O" 

reatment  of  their  products.  1  liabilities.  — — -  ~ 

- - - -  !  Current  Linbilitles: 

.  .  ,  —  .  ,  •  Bank  Advances  |  York  Acceptance  Corporation. 

Initial  Stock  Uirering  i.imitedi . .$  740.500.00 

W-)  w  •  CY’l  _ _  AInterInl  nnd  Expense  A  oncliers .  6,36g:it.l6 

ror  UlXie  Ull  L^ompany  I  Dealers’  Deposits .  .  21,200.00 

_  Accounts  Becciviilile,  Oredit  B:ilnnres .  20,508.06 

„  “  .rimes  I  Biilunccs  oxvine  to  .Allied  Companies  .  344,.344.17 

Toronto  Burenii  I’hc  Unniio  al  Times  |  ,.;*„r„scs .  08.1.34.64 

Toronto.  —  1  ho  nllerin^^  ot  i  vnnnhi  nivhif'inu.  1028  . 2i,4.io.«r» 

shares  in  the  Dixie  Oil  i*o.  Jitd.,  the  VnoiiiimiMi  ui»i<i<'n<iM .  1,200.60 

new  Turner  .'if;  Accrued  Liabilities  Not  Due.  $1.»22.$48..-.S 

ing  made  by  firm  of  1.  -M.  Olivci  ana  sundries .  114,6M.21 

Co.  of  Vancouver.  Dividends  Payable  In  1020  .  113,888.80 

The  most  central  holding  of  the  -  .  >  »,  4..  .  .  - -  338.413. oi 

)♦  ic.  linu  iiiol  Reserve  for  ContlnBeneles  and  Federal  Income 

company.  It  is  announced,  lies  just  .mxes .  212  871  lo 

southwest  of  Illinois-Albcrta,  Me-  Cnpitnl  nnd  Surplus: 

Don, gall  Segur,  and  west  of  some  of  cupitni  stock,  Pnid-up . 2,817,220.00 

the  Royalite  wells.  One  40-acrc  hold-  Surplus .  780,204. 23  ^ 

ing  lies  near  Stockmen's  and  Foot-  .  *  * 

hills  No.  1,  and  another  40-acre  lot  $u.0flo.6ie.02 

•  r^nrtowc«t  of  '4tprlin''  PacIflC  on  CONSOLIDATED  SURPLUS  ACCOUNT.  - 

K.  northwest  Ol  bterim»  1  acme  ou  (Y'ear  ending  December  Slst,  1028) 

the  new  Black  Diamond  structure.  surplus,  December  31st,  1027 . .  $  377,228.58 

The  entire  holdings  ot  the  com-  Net  Profit  for  year . .  ,377,814:45 

pany  total  b’40  acres,  which  are  di-  —  , 

vided  into  seven  lots.  Drilling  op-  o...3,04.3.03 

erations  on  the  drilling  site,  which  Reserve  for  Federal  income  Taxes . $  51,860.00 

is  near  the  McDougall  Segur  proper-  Dlviiicnii  of  4'“c  pnynbie  in  1020 .  113.888. so  _ _  I 

ty.  will  be  started  ininiediately.  _ ! 

The  capitalization  of  the  rompany  surplus.  December  31st,  1028 .  .s  780.204.23 

is  given  as  600,000  shares  of  no  par  auditors’  certificate.  | 

value.  2:32,000  of  these  have  been  Wp  ),(,  VO  examined  the  book.s  <if  Durant  Moti  r.s  uf  Canada,  l.ini-  I  i 

pooled  until  the  company  is  financ-  ited,  T<  iont<.  Durant  Compan.v',  Idniited,  and  A'ork  Aci  eptanee  Oorp..ia-  • 

ed  The  remainin-  shares  are  said  Uimited,  for  the  year  ending  December  ;!l.st.  1928,  and,  .subje.  t  ! 

ea.  inc  lemamino  sn.uts  aiv  s.uu  detailed  reports  on  the  individual  companies,  we  certify  that,  | 

to  D0  U(i6qilftlG  lor  present  <inci  uu-  .Jn  opinion,  above  Consolidated  Balance  Sheet  is  properly  drawn 
lire  financial  needs,  only  one-third  up  so  a.s  to  exhibit  a- true  and  correct  view  of  the  state  of  the  affairs  | 

of  the  capital  being  expended  for  of  the  said  companle^.  as  of  the  date  thereof.  • 

=  Thorne,  Mulholland,  Howson  and  McPherson, 

property  acqulsltjon.  Toronto,  Marcli  8th.  1929.  Chartered  Accountants. 

"Walter  Evans  of  Vancouver  Is  _  ' 


By  Order  of  the  Board. 

J  GIBSON  LAWRE.NTE. 

Secretary. 


King  Edward  Hotel 
Company,  Limited 

imviui:m>  xc>Tiri=: 

\ft  lnMcby  fjlvon  thnt  a 
tlivkienti  of  <>nc  Uoilar  and  J’ifty 
ii’iits  ($l.r»0)  por  t^haro  has 
di'flnroti  nn  tl|o  Ponunfin  Stork  »if 
llir  Kinj?  I’^dwurd  Hotrl  Company. 
Idinitfd.  i>ayal)lr  th»*  first  day  of 
.\pril.  tM  shnrrlioldrrs  of 

rei’totfl  nt  thr  ulnsr  i»f  business  on 
Wrdnrsd.ny,  Marrh  20th.  U»2n. 
r,\  old'll’  of  iho  Bfiard. 

1).  I/.  McUOlJUAUr.. 

Srerctary. 


Mount  Royal  Hotel 
Company,  Limited 


rnioFiaiKxn:  sto<  k  dividkxd 

.Vnlirt'  is  li^'i-rby  civrn  that  a 
divifirnd  at  tlm  ralr  of  fino,  and 
•  *!j‘*-lialf  por  <  rnt.  has  brpn 

doclarrd  (Oi  t  Ih*  f’lffr  irnut'  Stork 
of  ihu  .Moiinf  Kiiyal  Uolrl  ('oni-  ; 
pany.  Uimit.’d,  pa.\ai)lo  thr  fir.stt 
<iay  of  A]>ril,  to  1‘rrfrrrnrr 

Hharrlioldurs  of  iri  oid  at  thr  clo.sr 
of  bti.sinrs.s  oil  thr  l.’illi  day  of 
March. 

i:y  ord*’r  of  the  Board. 

n.  H.  McdottjatJz. 

Srrrotary. 


- - - ^  IQOEBEC  POWER  COMPANY 

Medicine  Hat  Greenhouses  NOITCE  OK  REDEMUTION 

Y’O  the  holders  of  the  Scries  “A" 
I  imitotf  Thirty  Year  .Six  I’or  Cent.  First 

LllllllCU  9lortgagp  Milking  Eiind  Dold  Bonds 

and  Registcerd  Debenture  Stock  of 

_  ttucbec  Toner  Company. 

NOTICE  1.8  UUlllOr.Y  GIVEN  that 
The  rcgul.Ti’  quarterly  dividend  of  pursuant  tu  the  lerni-s  of  the  Trust 


M. 622,848., 38 


228,413.01 
212,871 . 10 


t'lipitnl  Stock,  Tnid-up., 
Surplus . 


2,847,220.00 
780,204 . 23 


CONSOLIDATED  SURPLUS  ACCOUNT. 
(Y'ear  ending  December  Slat,  1028) 

Surplus,  December  31xt,  1027  . . 

Net  Trofit  for  year . . 


-  3,636.514.23 
$6,000,616.02 


$  377.228.58 
,377,814.45 


Lc«k  I 

Ileiierve  for  Federal  Income  Tnxen 
DIviilend  of  4‘3)  pnynlile  In  1920  .. 


$  51,860.00 
113.888.80 


Surplus,  December  3Jxt,  1028 


-  165,748.80 

•S  780,20  4.23 


AUDITORS’  CERTIFICATE. 

We  have  examined  the  book.s  of  Durant  Motors  of  Canad.s.  l.iiii- 
ited,  Ti  ronto  Durant  Company,  l.lmited,  and  Y'ork  Aci'eptanoe  Corpora¬ 
tion,  Limited,  for  the  year  ending  December  lU.st,  1928,  and,  subjei-t 
to  our  detailed  reports  on  the  individual  companies,  we  certify  that, 
in  our  opinion,  the  above  Consolidated  Balance  Sheet  is  properly  drawn 
up  so  a.s  to  exhibit  a- true  and  correct  view  of  the  state  of  the  affairs 
of  the  said  companies,  as  of  the  date  thereof. 

Thorne,  Mulholland,  How'son  and  McPherson, 
Toronto,  Marcli  8th.  1929.  Chartered  Accountants. 


Mi  per  cent,  for  the  quarter  ending  S^,‘r';5Ke'fron^\Jucbcc  Pm^el^Company 
■March  30th.  1020,  has  been  declared  t>>  National  Trust  Company,  l.lmited, 

'I'ru-stoe.  d.iteil  Octoljer  25tli,  192;!,  and 
on  the  Preference  Shares  of  thet  om-  ;  yuDpicuicntai  'I’ru.si  Deed  dated  Dc- 

n  inv  n-ivihlo  Anril  U,th  10”'l  <  einlier  21st,  192.S,  securing  the  above 

panj,  pajahle  .April  lotn,  ,,  entioned  I’.ond.s  ami  Uogistcred  Dr- 

i  r  .1  T,  a  1  eiiturc  Stock.  Quebec  Power  Com- 

By  Order  of  the  Board,  ,,.dr,.m  all  of  its  out.stand- 

;  ing  H<  l  ies  ".A"  Tliirty  Year  .8ix  Per 

!  P.  A.  OIITNEU,  Cent.  First  .Mortgage  Kinking  Fund 

'  .  Gold  Bonds  and  Begi.slerod  Debenture 

oec.-licate.  I  stock  (  .vbicti  would,  according  to 
tlicir  terms,  mature  and  become  pay- 

- -  -  ul)le  on  October  1st.  1952)  on  the  first 

day  of  April,  1929.  at  one  hundred 
>ftnn|kT  OTrCW  *‘»<1  seven  and  one-lialf  per  ci'nt. 

i  tKN  a  1  tt  I 
RODUCTS  it 

IJMITEO  Tho  fctaki  l'><>nclx  will  ho  so  rodomird 

share,  being  at  '^he^rate  "o' ’’o^  of  the 

^nce’-sha^es  i  New'’ York.  in'’rorBor;mgh’'of''Man- 

ders  of  lerord  .Manh  1.>  .  j  state  of  New  Y  orli.  and  bonil- 

1  '  holders  are  reciuired  to  present  their 

lin.,  ai.in  n  ..i.t,  -  llonds  will)  all  unmatnreu  coupon.s 

or  the  noarri.  pevtaining  thereto  for  redemption  at 

11.  M,  Mir^TiAR.  (,f  tkc  .said  offices  oii  the  yald 

Assistant  Socrotary.  i 

_ _  ,  "T  !  TUo  said  Stock  will  bo  so  redf^cmed 

iiiBi  iifin^nAllll  JL*  the  pri ncipal  office  of  The  Royal 

1IAN  WinFRilllN  l)  i  <’•*"''  Canada  in  T.ondon,  England. 

JIHIl  ITIllLlJUl,'ll|l|  iiolders  of  the  said  .'^tock  are  re- 
w  MJe  I  (luired  lo  present  their  Stock  Certifi- 

:  cates  for  redemption  at  tho  said  office 

I  lYIlTEl)  on  tlio  said  date.  ,  , 

,  ‘  In  case  sucli  P.ond.s  and  Stock  are 

ular  quarterly  dividend  of  i  presented  for  redemption  on 

share,  l)cing  at  the  rate  of  April,  1929,  all  in- 

nnum,  has  been  declared  on  |  jc-cst  on  said  Bonds  nnd  .'<tock  Will 
".A”  Common  shares  of  the  ,  cra.se  from  and  after  the  said  date. 
payal'Ie  April  1st,  1929.  to  |  p  VTED  at  the  City  of  Quebec,  this 
rs  of  record  March  15th.  19s9,  :  ,  -  ,  f  December,  1928. 

irtcr  ending  M.arch  31st,  1929.  OUEBl^C  1  OWER  COMPANY, 

■  of  the  Board.  (Sgd.)  JAMES  AV'IL.SON. 

JI  M.  MILLAR.  Bccrctary. 

Assistant  Secretary.  Referring  to  the  foregoing  Notico 

of  Redemption,  holders  of  the  said 
Bonds  may  surrender  tin'  same  at  any 
of  the  office.s  wliore  such  Bonds  ar.> 
payable  us  a  foreinentioned.  and  hohi - 
r.l»  trs  of  tlie  .said  Stock  may  surrender 

^  their  stock  certificates  at  tho  office 
WAK  STOIfES  where  sueli  Stock  is  payable  as  afore- 

""iiMifio  nienlioned,  at  any  tinio  on  and  after 

lar  nuarterlv  Ilividend  of  One  .ianuary  1st  1929  and  prior  to  the 
I  «:cventv  ive  cents  (1175)  t!n»o  fixed  for  redemption,  and  upon 

-Oh,  ;;^;Ai^r;V[;:e^f^;;e 

?e^Tu.fe  preference  shares  of  -^/rw^thTn'lerl^s^*'^^^^ 

?^i929.t"at.o  A;;riMsr;9l^^.  on  sueh  Bond.s  or  Stock  to  tho  date 
irter  ending  March  31st,  1929.  ot  surrendei  thereof, 
of  the  Board.  tSgd.)  J.VMES  WILSON. 

«  «.r  i  *17  Secretary. 


Eastern  steei 

PRODUCTS  It 

LIYIITF.n 

The  regular  quarterly  dividend  of 
$1.7.5  (One  Dollar  and  Seventy-flve 
cents)  per  share,  being  at  the  rate  of 
7%  per  annum,  has  been  dorlared  on 
the  preference  shares  of  the  Comiiany 
to  sharehfilders  of  record  .Man  h  I.Mh. 
1929.  na'-alile  April  1st.  >929.^  for  the 
quarler  ending  .Man  h  31st,  1929. 

By  order  of  th'e  Board. 

}|.  M.  Mir.r.AR, 

Assistant  Secretary. 

CANADIAN  WiREBOUNn 

U  -  BOXES  -  U 

LIMITED 

The  regular  riuarterly  dividend  of 
ilViC  per  share,  l)cing  at  the  rate  of 
$1.50  per  annum,  has  been  declared  on 
tho  Clas.s  ”.A”  Common  shares  of  the 
Company.  payal'Ie  April  1st,  1929.  to 
shareliolders  of  record  March  15th.  1929, 
for  tlie  riuarter  ending  M.arcli  31st,  1929. 
By  order  of  the  Board. 

JI,  M.  MILLAR. 

Assistant  Secretary. 


n  sHOE  srtniES 

Tlio  regular  quarterly  dividenil 


I  Iiollar  and  Seventy-live  eeiit.s  _($1.7.o) 
i  per  share,  being  at  the  r.ate  of  7%  per 
'  annum,  has  been  declared  on  the  cumti- 
i  lative  eonvertil)Ie  preference  shares  of 
I  the  Company  to  shareholders  of  record 
March  15th,  1929,  payable  April  1st.  1929, 
•  for  the  quarter  ending  March  31st,  1929. 
I  By  order  of  the  Board. 

H.  M.  MILLAR. 

'  Assistant  Secretary, 


QUEBEC  POWER  COMPANY, 


MONTREAL,  MARCH  89.  1929 


MINES  AND  MINING  SECURITIES 


A17  DDTTfClI  demon BtTBtied  that  the 

alUU  Ur  BKIlbH  .r’T'iJ!;; 

MIMIMr*  TDITCT  IC  length  than  wne  at  first  expeotod. 
ininilllll  I  ItIJul  lu  "Tho  No.  2  zone  is  very  elmtlair  In 

geological  structure,  and  should  give 

IN  GOOD  DEMAND 

“The  development  work  to  date 
-  .  1  wiL  given  eufiflolent  evidence  to  war- 

Is  AssociAted  With  Other  Rho«  rant  ouir  comprehensive  diamond 


this  zone  has  demonstrated  that  the  miDI  IP  Clll  A  MPIMP 

SS:7S’.«.SS,"  rUBUl  HNANUNG 

length  than  was  at  first  expeotod.  lAf^V  MITTT  MIMliC 
“Tho  No.  2  zone  Is  very  elmllar  in  Jl|J|  I  |flin|r|j 

geological  structure,  and  should  give 

similar  results  to  those  obtained  In  _  ,,  ~  '  .  ,  _ 

the  No.  1.  Property  Has  Been  Actively  De- 

“The  development  work  to  date  veloped  Up  to  Date  by 
has  given  eufiflolent  evidence  to  war-  Svndicata 

rant  ouir  comprehensive  diamond  oyntucaio 

:  drill  ling  campaign  to  determine  the  ..  ,  _ _ _ _ 

fuHl  extent  of  these  nilnerayzed  ^  At  a  meeting  o  dlrertors  ^ 
zones  at  depth.  This  work  Is  the 
next  logical  step  In  the  development 


20  Is  down  to  S143  feet  and  Is  con- 
I  tlnulng  drilling.  Royallte  No.  21  Is 
I  down  to  2914  feet  and  la  procoediiia 
I  while  Royallto  No.  23  Is  drilling  at 
'  1022  feet. 

Foothills  No.  2  Is  at  3716  feet  and 
’■  is  drilling  deeper  and  P'oothllls  No. 

'  3  Is  at  900  feet  where  gas  Is  show- 
I  Ing.  Home  No.  2  Is  at  6353  foot  and 
I  Is  In  tho  limestone.  This  well  1.- 
j  expected  to  bo  tho  next  centre  of  in¬ 
terest  In  the  Valley.  Home  No.  3  Is 
I  at  4804  feet  and  is  drilling  deeper 
j  while  tho  No.  4  Is  drilling  at  2693 
I  feet. 

The  well  of  the  Northest  Assodnt- 
I  ed  is  drilling  at  4321  feet.  The  Hlgh- 


desian  Company  Usted  Here,  :  drilling  ^mpalgntodete^^  the  ^  |  _ 

Bwana  MKubwa.  i  zones  at  depth.  This  work  Is  the  Nutt  Clines,  Llml^.  hold  In  The  well  of  the  Northest  Assodnt- 

u/rtDV  IC  PMrTM  IP  Ar'iitir'  logical  step  In  the  development  decided  to  ^  '  ■  ed  Is  drilling  at  4321  feet.  The  Hlgh- 

WORK  IS  ENCOURAGING  j  property.  the  company.  I  drilling  away. 

-  -  Alil  the  outstanding  stock  Is  at  pres- !  o  is  drilling  and 

Toronto.  —  The  shares  of  the,  ent  held  privately  and  de^-Ci-opment  ^  0372  feet  while 

Rhodesian  Selection  Trust,  Hlmlted. ;  MAnT  T  TlUr  MIMli  C!  financed  by  the  syn-  1  cevenlsh  No.  is  drilling  at  2990 

have  been  active  recently  on  the  1*1  Y|j  dlcate  who  have  been  conducting  the  | 

Standard  Exchange  and  substantial  ,  preliminary  work  on  the  property.  |  '  _ 

appreciation  in  price  has  taken  f'CTTIWP  DIPII  ADI7  It  Is  now  pro^wsod  to  make  an  Issue  e  rnv 

place.  It  will  be  remembered  that  y t  f  |J[p|y  Ixlvll  Ulllj  200.000  shares,  the  A  wire  from  ^  " 

his  company's  stock  was  listed  on  «1V11  WllU  be  j  Calgary  oftlce  states  h 

the  Standard  at  about  the  same  time  ^  - :r  „  j  .  announced  later.  ''  of  e«s  estimated  at  9.000,000  cubic 

as  the  other  Rhodesian  stock-  Dnfting  <Mi  New  Ore  Body  w  The  company’s  properties,  con-  feet  per  day  has  been  encountered 

Bwana  McKubwa— came  on  the  Productive  of  Encour-  ^  disfanre 

hoard  Recently  activity  has  aroiis-  '  RacuUc  "'ifh  other  under  option,  are  in  proximately  3oo0  feet  and  a  distance 

S  interesrin  th^  cemj^  ;  Results  ,.g,^  I  of  30  feet  la  the  limestone  This 

seems  to  he  known  about  it  - — '•  .  .....  fill  bearing  ore  have  been  stripped  i  " ell  is  said  to  be  on  a  production 

Fmnl  informaUon  at  hLd  it  is  V-neourer  B.re.u  Th«  Kinnnciai  Tl-e.  distances  in  excess  of  1,000  feet,!  test  and  figures  should  soon  bo 
learned  that  the  comnanv  was  form-  Vancouver.—  President  Paul  Lin-  and  the  development  work  done  so  j  available  with  regard  to  the  normal 

ed  In  Mav  19‘’8  and  bv  an  agree-  Noble  Five  mines  reports  f^j.  bas  proven  the  existence  of  par- 1  output.  It  Is  thought  that  the  well 

ment  with  ’  the"  British  South  Africa  ff'®  concentrator  Is  turning  out  tlcularly  high  grade  ore.  A  com- 1  should  do  from  125  to  200  barrels 

rompani  and  thrBwaama  further  |  per  day.  _ 

Copper  Mining  Company,  acquired  |  f*]®  nV  f  lonH  nH  ®T©!'aMons  Is  now  on  the  property,  | 

the  right  to  prospect  an  area  of  I  silver,  s6.(  percent  of  lead  and  go  that  active  work  can  be  pushed!  Naphtha  and  crude  oil  production 

1  sno  square  miles  known  as  the  I  percent  zinc  to  the  ton.  and  a  forward  during  the  .summer.  Trans-  j  from  the  Home  No.  1  well  last  week 
N'Kan-s  Concession’  and  to  seleet  I concentrate  carry-  portation  f.aeilities  will  he  provided  is  said  to  have  totalled  4,000  bar- 


NOBLE  FIVE  MINES 
GETTING  RICH  ORE 

Drifting  cm  New  Ore  Body  is 
Productive  of  Encour¬ 
aging  Results 


the  right  to  prospect  an  area  of  i  ^ 

1.S00  square  milee,  known  as  the  I  ^.3  P®*-®®"! 

N'Kana  Concession,  and  to  select  I  high-grade  zinc  concentrate  carry 


and  mark  out  mining  claims  ove' 
loO.OOO  acres,  the  Bwana  M'Kuhwn 
retaining  a  .30<r  interest  in  the 
areas  so  selected. 


ing  average  values  of  9.8  ounces  of  by  a  br.anch  line  of  the  C.  P.  R.,  au-  j  pels.  Exclusive  of  gas  sales  this 

silver,  53.1  percent  zinc  and  3.4  per  thorlty  for  which  was  granted  at ;  would  mean  a  revenue  of  over  $15.- 

rent  lead.  Ottawa  recently.  I  000  weekly,  or  better  than  $750,000 

Mr.  Lincoln  says  that  the  crews  Considerable  Interest  has  been  j  yearly  from  one  well. 


The ‘Bwana  company  has  the  ^i^''®  discovery  of  tin.  | 

ight  to  supplv  up  to  30%  and  tho  ^.^ich  is  a  new  development  in  t  ana- , 


A  Dominion  Government  test  on 


British  South  Africa  Company  up  to  <he  800-foot  level,  with  values  dian  mining.  It  is  stated  ^hat  a  k,^Leod  No.  4  well,  which  blew  in  i 
10%  of  the  capital  required  for  the  *  l«®t  week,  shows  13,000,000  feet  of! 

development  of  the  areas  ^'elected  |  peTcent  lead  and  8  perc  don  England,  have  been  n  c^mu-  ^2  baume  but  1 

before  the  30th  November.  1929.  f"®',  A  In  fl®"'  J’e^  .stated.  Drillers  I 

Affer  that  date  the  concession  will  I  h  ‘his  strike  at  a  depth  of 

K/n  ovfx»r*/1orI  iinfll  r\^  10“?^  I  hodj  SO  tlltlt  fl  tOTlIlHS[6  COHiPcinj  .  <1110  CnQlliriOS  flr©  RjISO  l  i-jqq  ♦Va  llwioetrtTift  f'r/Mii  <1  ♦  Inn  I 

may  be  available  when  production  is  bei^ng-  received  from  various  centres 


ObRlski-Chibougamau  '  | 

Starts  Diamond  Drills 

Diamond  drilling  has  already  been  ' 
started  on  the  property  of  the  Obal-  i 
ekl-Chlbougamau  Mining  Company, ; 
according  to  the  general  manager, ; 
Capt  J,  R.  Olroux,  who  has  Juat  re-  i 
turned  frbm  a  visit  to  the  Lake  Dore 
district.  The  cold  weather  was  not 
allowed  to  Interfere  with  the  work 
at  tho  company's  property,  directed  : 
towards  the  discovery  and  explora-  > 
tlon  of  the  rich  mineral  resources  1 
revealed  In  that  part  of  Quebec  Pro¬ 
vince  by  the  existence  of  remarkably 
long  mineralized  veins. 

Tho  diamond  drilling  is  being  car¬ 
ried  out  by  the  Sudbury  Diamond 
Drilling  Company.  Tho  works  man¬ 
ager,  Ed.  Jacka,  has  had  26  years  of 
experience  of  this  kind.  He  Is  as- 
sited  by  three  other  exports  who 
have  had  wide  experience  in  various 
mining  camps  both  In  Quebec  and 
Ontario.  Three  crews,  comprising 
I  35  men.  are  now  at  work,  and  It  Is 
!  hitended  to  add  another  15  to  20  men 
i  towards  the  end  of  May.  | 

I  The  first  hole,  which  is  being 
I  drilled  50  feet  from  Vein  B  at  an  ' 

I  angle  of  45  degrees,  is  expected  to 
!  strike  this  vein  at  a  depth  of  50  feet 
and  as  the  distance  between  Vein  A 
i  and  Vein  B  is  325  feet,  the  work  is 
I  expected  to  strike  Vein  A  at  a  depth  , 
of  375  feet.  These  results  w'ill  re-  | 

I  quire  total  drilling  of  530  feet.  j 

Mr.  Jacka  intends  to  carry  out  the 
drilling  with  the  utmost  expedition,  | 

I  and  he  told  Capt.  Giroux  that  he  ex- ! 
pects  to  do  45  to  55  feet  a  day.  Mr.  ; 
Jacka  after  examining  the  vArious  I 
samples  found  on  the  property,  de¬ 
clared  that  if  similar  values  are 
found  at  depth  the  company  will  I 
have  an  extremely  rich  property.  j 

Work  Still  Favorable 

Capital-Rouyn  Mines! 


Your  Best  Investments 

—  are  — 

Sound  Mining  Stocks 

Have  you  noticed  the  general  upward 
trend  of  the  mining  market  during  the  last 
few  days,  despite  the  feverish  activity  In  oil 
stocks  ? 


Have  you  considered  the  vast  Importance 
to  tho  British  Columbia  mining  Industry  of 
soaring  metal  prices  ?  And  In  view  of  these 
Gef  Aomratt  two  highly  Important  facts,  have  you  con- 

InformaHon  sldered  the  extremely  low  prices  of  mining 

Th,n  Buy  Sound  ^^ocks  today  ? 

Mining  lasuea  There  are  sound  Pacific  Northwest  mining 

*  Issues  which.  In  view  of  general  conditions, 

are  selling  at  prices  that  are  far  out  of  line 
•w'lth  actual  values. 

Step  Into  the  mining  market  today  and 
purchase  sound  Issues.  If  you  arc  in  doubt 
as  to  stocks  which  will  show  you  a  good 
profit  In  the  near  future,  consult  our 
statistical  department. 

MILLER,  COURT 

6?  CO.  LIMITED 

INVESTMENTS 

Branches:  London,  Eng.,  Toronto,  Winnipeg,  Calgary,  Nelson,  Victoria 
and  Seattle,  Wash. 

Members  :  Vancouver,  Victoria,  Calgary,  Winnipeg, 
Seattle  and  Standard  {Spo\ane)  Stoc^  Exchanges. 

TORONTO  OFFICE:  197  Bay  St.,  Phone  Adelaide  2481 
HEAD  OFFICE:  VANCOUVER  BLOCK 
VANCOUVER,  B.C.,  Canada 


Affer  that  date  the  concession  will 
he  extended  until  tho  end  of  1930. 
with  an  option  of  further  extension 
until  the  301h.  April,  1935.  and  the 
ownership  of  all  areas  marked  out 


increased. 

Timbering  preparatory  to  stopping 


in  the  United  States. 


wet  gas.  Oil  test  is  62  baume  but 
oil  flow  not  yet  .stated.  Drillers 
state  that  this  strike  at  a  depth  of 
1132  feet  in  the  limestone  frouiation 
opens  up  a  new  horizon  of  possi- 


^  nor  n^r  ,,‘.Vn  ^  i  ‘s  being  put  in  on  the  Deadman  ore  has  been  carried  out  under  ab 

^  body  on  the  1.800  foot  level.  This  economical  management.  This 


M’ork  already  done  on  the  property  bjliHes  for  the  whole  Turner  Valley 
has  been  carried  out  under  able  and  !  ‘'® 


as  follows: 

Bwana  M'Kubwa  Company.. 
British  South  Africa  Co.... 
Rhodesian  Selection  Trust.. 


Encouraging  Results. 

The  company  has  so  far  expended 


c-r-  'deposit  of  rich  ore  has  been  drifted  dioated  by  the  fact  that  out  of  a  total  |  The  first  step  in  overcoming  the 
I  on  for  275  feet,  with  an  average  authorized  capital  of  5.000,000  I  difficulties  at  the  Okalta  No.  1  well 
width  of  well  over  30  feet.  There  shares,  considerably  In  excess  of  i  was  made  successfully  last  week 
arc  1.100  feet  of  hacks  to  the  upper  000.00  still  remain  in  the  treasury.  I  when  the  position  of  eight-inch  cas- 


workings,  and  the  company  esti¬ 
mates  that  in  this  area  alone  there 


about  160.000  pounds  of  its  original  or®  from  $4,000,000  to  $5,- 

capital  of  200.000  pounds  and  en-  I  OoO-OOO- 
couraging  results  are  said  to  have  i 

fh^de^eTo^ment^nrog^y  Dr^mg  Of  The  east  is  now  agitating  for  a  Moving  back  the  boilers  at  the! 

pect  the  rSning  part  of  '  New  Dalhousie  Well  transfer  office  for  shares  of  the  United  No.  4  well  in  the  north  of  the  : 

ceLon  the  canlta!  was  Increased  to  i  _  numerous  we«!tern  companies  for  Turner  Valley  is  proceeding,  but  it 

VI  OOO  000  pounds  re^enGv,  shSre-  C-Uary  Bureau  The  Fluanciai  Time..  appears  likely  that  will  be  a  short  time  yet  before  fish- 

noiaings.  properties  m  i urner  a  e  ^  them  al'l — Imperial  Oil  —  lias  well  was  so  great  that  thev  feared 

In  one  district,  boreholes  are  said  |  Imperial  Oil  Company  has  been  re-  .  he.a.k,iiarters  m  this  centre,  ih.t  .1®,, 


Oil  Briefs 


ing  whicli  was  pinched  at  about  the 
500-foot  horizon  was  swedged  into 
shape.  The  work  was  done  with  or¬ 
dinary  tools  and  took  only  half  an 
hour  to  complete. 

Moving  back  the  boilers  at  the 


Capital  Rouyn  Gold  Mines.  Ltd., 
has  issued  a  piTogToss  report  and  an¬ 
nual  statement.  The  situation  at  the 
Duprat  property  is  revealed  in  the 
following  extracts  from  a  brief  re¬ 
port  by  the  resident  engineer,  J.  B. 
Stitt. 

“Conditions  in  the  shaft,  are  un¬ 
changed  at  piresent.  Mineralization 
holds  up  well,  and  I  am  hoping  that 
lateral  work  will  make  good  news. 
Assay  returns  from  sam>pling  at  8 
feet  arc  not  yet  available. 

“Shalft-slnklng  to  50  feet  was  com¬ 
pleted.  More  men  anil  probably  be 


added  to  speed  up  underground  work 
before  the  spring  break-up.  In  a 
previous  report,  assay  returns  from 
sampling  at  30  feet  are  given  as  fol¬ 
lows:  gold.  $2.80;  silver,  trace;  cop¬ 
per,  5.32  per  cent.  It  is  stated: 

“While  above  asscays  are  encour¬ 
aging  they  do  not  represent  ore  over 
mining  widths;  the  samples  were 
composites  of  mineralized  sections  of 
the  vein,  or  rather  of  the  schisted 
zone  which  is  at  present  of  unknown 
width  and  contains  lenses  of  miner¬ 
alized  quartz.  The  mineralization,  is 


chiefly  in  the  form  of  copper  sail- 
phides  and  the  gold  accompanies 
those.  Tho  concentration  of  gold 
values  foitnd  near  the  snrface  was 
probably  the  result  of  a  leaching ' 
process  whereby  Die  copper  disap¬ 
peared.  If  our  lateral  work  at  50 
feet  shows  mineralization  as  consis¬ 
tent  as  we  have  found  in  the  shaft 
j  we  will  be  fully  justified  in  under- 
i  taking  development  at  depth.” 

The  balance  sheet  as  at  December 
list.,  1928,  shows  cash  on  hand  as 
$24,240  with  liabilities  as  $757. 


est  of  them  all— Imperial  Oil  —  lias  j  well  was  so  great  that  they  feared 


!  .  ’  ‘  1.  A.  x.iiitx,  .,v  noted  IS  that  Toronto  i.s  rapidly  tak- :  already  100  feet  from  the  hole  hnf  i 

iTor;  ^he  lead  awa_y  from  Calgary  as  these  Lw  will  he  about  ZsT  feel  I 


ing  5.9%  copper,  and  in  another  ,  tions  to  select  the  location  at  once 
part  Oi  the  concession  an  ore  bodv  I  for  Dalhousie  No.  7  well  to  be  dril- 


ner  nons  lo  seieci  ine^iuca  uuii  ai  ui.vc  and  this  city  appears  ;  a  wav.  The  well  ^ 

Ddy  I  for  Dalhousie  No.  '  ‘o  I*©  to  I’©  the  mecca  for  most  of  the  lar-  i  mo  barrels  a  day 

000  !  led  immediately.  The  instructions  operators.  _ 

1  came  from  the  Imperial  Oil  Com-  _ 


The  well  is  producing  about 


has  been  exposed  over  about  3,000  ■  led  immediately.  The  Instr 
feet.  j  came  from  the  Imperial  Oi 

It  is  intended  to  issue  regular  |  pany  head  office  in  Toronto, 
quarterly  reports  of  development  What  further  plans  may  be  held 


production  test  Is  underway  at ' 
Diamond  dTllllng  to  reach  the  oil  ,  the  McLeod  No.  4  which  it  is  thought  ! 


work  and.  in  addition,  to  publish  i  hv  the  Imperial  Oil  for  development  at  the  Home  No.  -  has  ©on'-  ;  is  getting  its  production  from  the 

f - -  : - I  - — *  -  mcnccd.  Limestone  was  entered  at  Devenish  formation  below  the  lime. 


cabled  results  from  drilling  as  soon  |  on  Dalhousie  leases  has  not  been  ,  o  f  ‘ ,  i^evenish  formation  below  the  lime, 

as  received.  |  announced.  Mr.  Link  stated  to  your  J  estimates  of  the  potential  out- 

-  correspondent,  as  he  had  received  *® 


Favorable  Report  On 

Mabell  Mines  Claims 


no  former  wo’rd  than  to  locate  Dal-  H^®  P®® 


,  housie  No.  7. 

es  Claims  I  ^I’'-  I^'nk  stated  that  Dalhousie 
I  No.  7  would  he  located  1,200  feet 
i  due  south  of  Dalhousie  No.  .5  and 
Mmes  T,td.. ;  ^hp  location  was  being  made.  Royal- 


pleted  in  record  time  with  the  dia- 1  _ 1_ 

mond  drlH.  I  Drilling  is  proceeding  at  a  depth 

-  I  of  approximately  3.000  feet  at  the 

Advice  from  Calgary  is  that  IMc- 1  Ranchmen’s  well  near  Aldersyde. 
liPod  No.  4  well  blew  in  recentlj'.  There  is  .said  to  have  been  oil  and 


Directors  of  .Mabell  Mines  T,td.. ;  ^ho  location  was  being  made.  Royal-  Leod  No.  4  well  blew  in  recentlj-.  There  is  said  to  have  been  oil  and 
h.Tvo  received  a  report  on  the  prop- !  j^p  j,g  located  200  feet  lO.cOO.OOO  cubic  feet  of  wet  gas.  |  gas  showings  for  the  last  several 

of  the  company  from  Julhi?  M.  |  33“^  200  feet  west  of  the  East  Further  confirmation  of  this  is  waited  hundred  feet  and  interestig  develop- 

<'ohcn  which  reads  in  part  as  I ppj^  well”  ‘  '  as  it  was  reported  twice  preT,-iotisly  ments  are  expected  by  company’s 


■  uiic.i  iijcij  icaus  jii  jiaiT,  as  'oi- i  (-j.ppj.  as  n  was  reponea  twice  previously 

lows: —"Development  work  on  your  |  j  announced  also  that  a  come  in  and  was 

No.  .3  group  is  being  continuously  1  13-3^103  7^^  ‘  Foothills  ‘  No.  4  has  j>'st  as  often  denied.  On  the  l^t  re- 
oarnei  on  and  he  results  are  ©x- j  ^pen  selected  as  follows:  L.S.D.  1.  P®''‘  l^on  feet 

,  !  section  26,  Township  20.  range  3.  limestone. 

The  Wide  heavily  mine^hzed  zone  meridian.  “7 —  ,  ^  , 

has  been  further  exp.ored  and  a  1 _ Okalta  was  pulling  some  pinched 

liefinitc  line  of  contact  between  the  1  easing  recently,  which  interfered 

partially  mineralized  zone  and  the  j  The  announcement  is  made  that  with  their  efforts  to  bring  back  the 
heavily  mi!neralize<i  zone  has  been  i  Nipissing  .Mines  Company  has  drop-  old  flow  in  No  1.  In  all  likelihood, 


that  this  well  had  come  in  and  was  i  officials  in  the  near  future. 

just  as  often  denied.  On  the  laat  re-  I  -  I 

port  this  well  was  almost  1200  feet ,  A  fresh  hole  is  being  made  at  the 
In  the  limestone.  ;  Calmont  No.  1  well.  The  crew  have  : 

- -  released  the  bit  which  became  stuck  ' 

Okalta  was  pulling  some  pinched  about  halfway  through  a  cable  bc- 
casing  recently,  which  interfered  i  coming  wedged  alongside  it. 

with  their  efforts  to  bring  back  the  |  - 

old  flow  in  No.  1.  In  all  likelihood,'  Reports  from  flalgary  are  to  the  ! 


c:-tahllshed.  Sinking  operatirns  have  '  ped  their  option  on  the  Jark  'Waite  p  was  the  casing  which  was  primar-  ©fleet  that  the  Okalta  No.  I  came  ; 
flrmonstraited  that  along  this  line  of  ■  property,  situated  in  the  Coeur  d’Al-  |  Hy  respon.siblc  for  shutting  off  the  back  so  strong  that  it  got  out  fif 
contact,  and  beeinning  at  a  very  i  enes.  Idaho.  A  property  must  have  qoO-barrel  well  In  the  first  instance, :  control.  Unofficial  advices  are  that  i 
shallow  depth  we  find  pyrrhotite  !  showings  of  the  first  water  before  I  and  geologhsts  arc  of  the  opinion  that !  it  looms  as  an  enormous  well.  This  i 
partially  replaced  with  chalcopyrite  ,  Nip  will  even  look  at  it.  It  will  be  |  once  the  drill  can  be  run  to  the  hot-  '  well  has  been  frozen  over  for  some  i 
and  galena.  Work  to  date  has  do-  remembered  that  the  silver  company  ‘  tom  that  it  will  be  back  as  strong  as  |  time  but  now  estimates  of  the  gas  ! 


This  itnte  having  been  overaubscribed,  this  advertisement 
appears  as  a  matter  of  record  only.  / 

We  own  and  offer 

200,000  Shares 

Lowery  Petroleums,  Limited 

Head  Office  :  Bank  of  Hamilton  Building,  Toronto 

Transjer  Agents  :  Montreal  Trust  Company,  Toronto,  Montreal,  Winnipeg  and  Vancouver, 

CAPITAUZATION 

Antherlzed  and  laraed  500,000  shares  of  no  par  valne. 

HISTORY — ^Lowery  Petroleums,  Limited,  was  incorporated  in  March,  1929,  by  Charter  of  the 
Dominion  of  Canada.  Major  James  R.  Lowery,  after  whom  the  Company  's  named,  is  Managing 
Director  of  the  Home  Oil  Company  and  one  of  the  pioneer  oil  operators  of  the  Turner  Valley.  The 
Imperial  Oil  Limited  has  undertaken  drilling  contracts  on  two  of  the  Company’s  properties  similar 
to  those  made  with  Associated  Oil  and  Gas  Company  Limited  and  Baltac  Oils  Limited,  whereby  the 
Imperial  Oil  Limited  will  drill  the  land  and  take  repayment  out  of  production. 

PROPERTIES — The  Company  has  acquired  leases  for  petroleum  and  natural  gas  rights  on 
440  acres  of  land  situated  in  what  is  known  as  the  Turner  Valley  Oil  Field.  A  portion  of  this  acre¬ 
age  lies  immediately  to  the  southwest  of  Home  Oil  Company  property  and  the  balance  of  acreage  is 
due  cast  of  Southwest  Petroleum.  A  sketch  showing  clearly  the  favorable  location  of  the  company’s 
properties  is  available  at  this  office. 

SECURITY — The  Company  has  only  one  class  of  stock,  common  shares  of  no  par  value.  No 
shares  have  been  issued  by  the  Company  for  goodwill,  commission  or  promotion. 

MANAGEMENT— 'James  R.  Lowery  has  been  elected  President  and  General  Manager  of  tbe 
Company,  and  upon  completion  of  organization  the  Board  of  Directors  will  include : 


m  on  .St  rat  pc’-  the  geological  importan-  had  an  option  on  the  Lebel  Oro  o\'er. 
CP  of  thia  zone,  and  the  possibilities  |  which  they  also  dropped.  Since  that 
of  the  heavy  mineralization  being  time,  the  Lebel  company  are  under-  Th 


flow  run  about  35,000,000  cubic  feet.  ; 


f  the  heavy  mineralization  being  |  time,  the  Lebel  company  are  under-  The  MaylanJ  is  now  drilling  at  |  Devenish  Imperial  well  In  the  j 
ep’acod  by  chalcopyrite  in  depth,  stood  to  have  obtained  encouraging  .5162  feet,  according  to  a  wire  from  j  Skiff  field,  known  as  the  No.  3,  i.s  | 
"Trenching  to  the  northwest  across  results.  'Miller.  Uourt  &  Co’s  Calgary  office,  I  said  to  have  been  brought  into  pro-! 

j  and  is  estimated  to  be  about  100  feet .  duction  at  3,054  feet.  Mr.  Deveni.-h  ; 


■  from  the  top  of  the  limestone. 


The  report  that  Northwest  Asso- 


is  quoted  as  saying  that  bailing  tests 
show  the  well  to  be  a  SOOibarrel 
propositoin.  Talk  in  Calgary  is  that 


New  Well  to  be 
Drilled  on  DALHOUSIE 

V2  mile  from 

- Home  Oil - 

Advice.s  from  Calgary  state  that  instruc¬ 
tions  have  liecn  received  from  the  Head  Office 
of  the  Imperial  Oil  company  (by  T.  A.  Link, 
the  Company’.s  geologist  at  Calgary)  to  start 
drilling  operations  immediately  on  Well  No.  7 
on  the  Dalhoiuiie  pKesperty.  -  *  • 

The  importance  of  this  development  may  be 
judged  from  the  fact  that  No.  7  well  is  "only 
about  one-half  mile  from  the  property  of  Home 
Oil. 

Evidence  continues  to  accumulate  that  Dal¬ 
housie  with  its  large  acreage  spread-eagled 
throughout  the  proven  area  (3,000  acreas  as 
com))ared  with  2-10  for  Home  Oil)  has  out¬ 
standing  possibilities. 


The  nrcvlnr  prepared  hj  our  Statistical  Department  on 
the  Turner  ValJeif  Kttualion  is  of  timely  interest.  Ask  for 
“THE  OIL  SITUATION  AND  TURNER 
VALLEY  OILS.” 

Copies  sent  free  on  request. 

F.  J.  FAIRHALLSz  CO. 

Members  Montreal  Curb  Market 

414  ST.  JAMES  STREET  -  MONTREAL 

,  Marquette  8C64*-_  • 


elated  has  encountered  oil  in  the  ‘his  well  may  be  a  gusher.  Any- 1 
Home  sands  has  not  been  confirmed,  way.  it  is  of  great  eignificance  that  j 
The  Associated  is  a  quarter  mile  O  's  a  crude  oil  well  ,and  thus  gives  | 
southwest  of  Home  No.  1.  The  crew  rise  to  the  hope  that  in  this  Rectlon  ! 
at  the  Model  Oil's  well  .spent  Ihe  day  ‘hey  may  h.ave  tapped  the  great  la-  j 
recently  under  reaming  previous  to  ‘©nt  crude  oil  pool  believed  to  exist] 
the  last  few  points  of  casting  to  the  .somewhere  in  Alberta. 

bottom  of  the  hole  which  is  4200  feet  - 

deep.  A  fact  not  to  be  overlooked  in  re- 

_ _  gard  to  tlin  development  of  Deveti- 

Royalite  No.  18,  which  was  brought  'sh  N©-  3  as  a  crude  producer  of  5"0 
into  produclion  at  the  beginning  of  barrels  capacity  is  that  it  may  pm-  , 
this  month,  is  producing  200  barrels  vide  sufficient  gallonagc  of  crude  to  | 
of  naphtha  .1  (lay.official  figures  show  absorb  the  ever-growing  production  | 
after  a  ton  .lays  test  period.  The  ©f  naphtha  from  the  Turner  Valley,  j 
average  production  from  March  4  to  which  because  of  its  high  grade  ! 
March  15  was  2oi  barrels  a  day.  must  be  mixed  with  the  crude  and  i 
Uonsecutively.  on  these  days,  the  produced.  Turner  Valley  naphic  ij 
production  was:  191  231,  197.  103,  ]  is  too  high  grade  to  use  with  any 

200.  190.  105.  21:1.  205  and  200  for  a  1 '‘©gr©©  ©I  safety  unless  diluted. 

total  of  2,017  barrels  and  a  da.1ly  i  — . .  '  ■  j..  ■■  —  I 

average  of  200.17  barrels.  !  ■•■•laia-i ' 


P.  Burns— Calgary,  Alta. 

Chairman  Board  Burns  Company  Limited. 

(George  Bell— Calgary. 

President  Calgary  Albertan. 

C.  V.  Cnmnainga— Vancouver,  B.C. 

Manager  Northern  Construction  Company. 

R.  I.  Clancey — ^Toronto. 

Sup.  for  Canada,  Aetna  Life  Insurance  Co. 

Hod.  Manning  W.  Doherty— Toronto. 
President  Doherty-Easson  Co. 

R.  T.  Evans — Winnipeg.  Man. 

General  Manager  British  America  Elevator 
Company. 

Director  Canadian  General  Investment 
Trust,  Limited. 

J.  Chgrles  Gage— Winnipeg. 

Director  Royal  Trust  Co. 

Director  Great  West  Life. 


Right  Hon.  Arthur  Meighen — ^Toronto. 

Vice-President  Canadian  General  Securities. 
Thomas  Roadhouse — Toronto. 

Director  Doherty-Easson  Co. 

General  J.  W.  Stewart — Vancouver. 

Pres.  J.  W.  Stewart  Construction  Company. 
Sidney  T.  Smith — Winnipeg. 

Director  Bank  of  Nova  Scotia. 

Director  Ogilvie  Flour  Mills. 

Col.  Nelson  Spencei>— Vancouver. 
Vice-President  Home  Oil  Company. 

Director  Ontario  Equitable  Life  Insurance 
Company. 

Senator  Lome  Webster — Montreal. 

Director  Sun  Life  Assurance  Company  of 
Canada. 

Director  British  Empire  Steel  Corporation. 

Henry  W.  Woods — Calgary. 

President  Alberta  Wheat  Pool. 

President  United  Farmers  of  Alberta. 


It  is  unofficially  estimated  that 
Royalifp  No.  16  which  i.s  being  pre-  s 
pared  for  a  jiroductlon  lest  will  be 
100  barrels  per  day  or  better.  It  is 
240  feet  in  limestone  at  a  depth  .of 
5100  feet.  The  derrick  for  the  well 
at  the  High  River  oil  fields  two  i 
miles  from  the  town  of  High  River 
will  he  started  Monday.  Drilling  is 
underway  at  the  (’omnionwealth  w^cll 
in  the  ^lllk  River  field  at  a  deptli  of  ^ 
1400  feet.  The  Madison  well  is  now 
drilling  at  a  depth  of  800  feet  in  the  ' 
Beaver  Dome  struicture.  It  is  e.stim- 1 
ated  that  p'roductlon  will  be  enceun-  ' 
tered  at  around  2500  feet.  ' 

An  official  report  of  progress  r.f 
all  wells  which  Imperial  Oil  Com-  i 
pany  i.s  drilling  has  been  given  to  j 
The  Financial  Times.  This  covers  ' 
operations  up  to  Saturday  March  23.  ' 
Royaljte  .\o.  12  i.s  at  3781  feet  and 
Is  still  drilling.  Royalite  .\o.  14  is  | 
now  down  to  3554  feet.  Tliis  well  | 
is  producing  crude  but  i.s  drilline  ! 
to  deeper  horizons  in  hope  of  ob-  \ 
taining  naphtha  production.  Royal¬ 
ite  No.  16,  which  blew  in  last  week, 
is  at  5060  feet  and  a  production  test 
is  being  run  at  present.  Royallte 
No.  19  is  at  4110  feet  and  has  a  fish¬ 
ing  job  on  its  drilling.  Royalite  No. 


Turner  Valley 
Oil  Field 
Map 

Blue  Print  showing 
all  active  drilling 
Companies  and 
Holdings  in  Turner 
Valley. 

2.75  Postpaid. 

The 

Willson  Stationery  Co. 

Limited 

236, '8th  Ave.,  West 
CALGARY 


Major  R.  H.  B.  Ker — Victoria.  B.C.  ’  Senator  D.  Raymond — Montreal. 

Director  Western  Canada  Flour  Mills  Co.  Director  Title  Guarantee  and  Trust  Corpn. 

Sir  Frank  Barnard — Victoria,  B.C. 


The  above  shares  are  offered  at  a  price  of  $4.00  per  share,  if,  aff 

and  when  issued. 

Orders  will  be  received  by  us  subject  to  allotment. 

Lowery  Petroleums,  Limited,  shares  at  the  above  price  are  recommended  as  a  good  speculation^ 

Doherty-Easson  Company,  Limited 

Commonwealth  Building 

21  King  Street  East  TORONTO  2 

Gage,  Evans,  Spencer  Branson,  Brown  &  Co* 

Ltnited  Lfaoited 

272  Portage  Ave.  WINNIPBC,  MATf.  VICTORIA,  B.C.  VANCOUVER,  B.G 
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Consolidated  Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  c  X  KirV  CONCRETE 
MOULDING  O  AIN  LI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  MSnLLERIES  UMITED 

HEAD  OFFICE  <  263  ST.  JAM^  STREET.  MONTREAL 


DistiUeriet; 
Lachinc,  P.Q. 
Et.  Boniface,  Man. 


Sales  Offices: 
Montreal  —  Toronto 
Winnipeg  —  Vancouver 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screene  J 
in  our  own  plant  at  Point  aux  Trembles.  Thia  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  wa  say  WEAVER-Wetab 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  SL,  W 


CANADIAN:  PACiriG^ 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


LAKE  OFTHEWOODSMILUNGCO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN,  C.M.G.  WM.  W.  HUTCHISON 

Directors 

R.  M.  BALLANTVNE  TANCREDE  BIENVENU  N.  J.  BREEN 

HON.SIR.LOMERGOUIN,  K.C.M.G.  JOHN  W.  HOBBS  ABNER  KINGMAN 

HUGH  MACKAY.  K.C.  WALTER  MOLSON  ISAAC  PITBLADO.  K.G. 

R.W.  REFORD  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE 
Secretary  Treasurer  Asst.  Treasurer 

M.  H.  HU  rciIlSON  T.  F.  McNALLY  A.  G.  McMILLAN 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


Rci)ort.s  from  the  management  of  workings,  where  development  work 
„  .  has  opened  a  three-foot  width  of 

fho  Ruth  Hope  mining  conipanj  Two  feet  of  the  shoot  Is  solid 

.show  that  important  new  ore  bodies  ^Inc  ore,  the  third  foot  being  lead 
have  been  struck  in  the  old  Ruth  and  zinc  mill  feed. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 

B.C  GOVERNMENT  ^  RISE  IN  COPPER 

PASSES  BILL  FOR  '  BIG  BENEFIT  T 

UTILITY  CONTROL  MINES  ON  CO/ 

Sion  has  been  made  for  necessary 
funds  by  sale  of  treasury  shares. 


Provincial  Water  Board  Granted 
Sweeping  Powers  Under 
New  Law 


RISE  IN  COPPER 
BIG  BENEFIT  TO 
MINES  ON  COAST 


B,C.  Mining  Briefs 


B.  C.  Operators  Should  Earn 
As  Much  as  in  War 
Years 

COSTS  MUCH  LOWER 


NOT  ENOUGH  TEETH  -  COSTS  MUCH  LOWER 

-  An  average  price  of  $27,500  has  _ _ 

Opposition  Contends  Public  Not  received  by  the  Vancouver  Advane*  in  M...L.»  win 

A^lnniistolv  PrnFarfcfl  Stock  Exchange  for  four  of  the  five  Lead  Market  Will 

Yet  A^uately  Protected—  created  Thele  Also  Have  Keenly  Beneficial 

Water  B<wd  Hm  Full  Auth-  seats  were  auctioned  to  holders  who  Effect— Means  Gain  of  $5.- 1 

linjil^liicr  W'Ul  carrv  on  active  tr'iHincr  M  ’  I 

000,000  in  Lead  Production  I 


"IRWIN  INFORMATION** 

This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Jlembera,  Vancouver  Stork  Flxcbuntte 

425  Howe  Street  -  _  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Members  Vancouver  Stock  Ilxchnnite  for  IS  Vearn. 

Our  Market  Letter  Service  coverinar  Britieh  Columbia  la  appre¬ 
ciated  by  bundreda  of  euatomera  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

INVESTMENT  BANKERS. 

823  nestings  SL  WesL  .....  Tanconver,  B.C. 

Menrherai — V'anrouver.  Victoria.  CalKary,  VVinniprs  and  Seattle  Stock 
ExchlinKrai  Spokane  Standurdi  Vunconver  Grain:  Vancouver 
Heal  Estate,  etc. 


Ruying  and  Selling  orders  promptly  exernted  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vauicouver. 

Members  Vancouver  Stork  Exchanse. 


ority  on  Rate  Making  S^rice  cleTrly^sho^^^  000,000  in  Lead  Production  |  VANCOUVER  -  -  -  BRITISH  COLUMBIA. 

Vancouver  Bureau  Tke  Financial  Times  importance  Of  the  exchange.  -  *  ’  . '  ■  I. 

Vancouver. — Operations  of  public  - -  \ancouver.  An  era  of  probably 

'  utilities  in  British  Columbia  will  be  Whitewater  mines  report  an  im-  y^P^ecedented  prosperity  is  clearly  | - - -  ^  - -  - 

!  under  the  control  of  the  newly  con-  portant  new  strike  on  the  main  Northwestern  mines  by  ,  r^— — — — — — — — — — 

'  wMctT'wilf'^havT^sweepin^g'^powers^’  fourtheenth^levels!  ^^The^ore  has  copper  and  lead.  With  the  i  British  Columbia  Bonds  British  Columbia  Industrials 

^  n*?.  :  British  Columbia  Mines 

I  ”„rs  |  r.  P.  cLARK  &  CO.  (Vancouver)  LIMITED 

r<,mp.ny  'Jnd  the  We.t  KootehaJ  Advice,  from  the  Marmot  River  ‘Jf  a  “TI  i  S2S  HmUiip  8t  Wert. . Tmeonver,  RC, 

I  Power  &  T  ieht  romnanv  The  ^o\d  property  in  Portlanri  CurtA}  considerably  higher,  but  ^  Meirberai — Vancouver.  Vlctoplo,  Cnljcttry,  \Vlnnlpr«  nnil  Seattle  stock 

'  dir;,  ^rliyUhTS-  „rlel  terrllory.’ahow  .hat  hvrtdrimi  “'ZStlKe'  i 

I  the  Issue  by  its  complaint  against  been  opened  by  .\o.  1  tunnel  about  iLt  thon  _ 

the^Koetenay  oompahy  In  Ihe  mailer  "J'^rSde  InlTirhlhir  Z"-  l";etv»S;S"the'"war  Ihl'o'S  - - - - -  —  - - 

;„e;rS’',h;X“a;3;ra7t."l:'TS  !,oV-"  socialize  in  British  Columbia  mining  stocks 

htllltlee  eommUslon  hut  It  never  ‘h  “'hned  by  drinins  ,ovolutlonary,oncratlhs  cost. 

iSrrddban'der  "  was  _  :a  ,  enormously  reduc  THOS.  STEELE  &  SON,  LIMITED 

•  Opposition  members  in  the  legls-  makes  it  probable  that  earnings  of 

llature  agreed  that  there  should  be  j^inst^^rth  1  °  coPP**''  producers  from  now  on  will  219,  220,  221  Rogers  Bldg.,  Vancouver, 

some  regulation  such  as  the  govern-  "'“f^O/tn  is  now  well  into  the  j  U-  ^  ,  lareer  than  thev  ,  Members  Vancouver  stock  ExchnnKC. 

ment  nrono.ed  In  It.  lerl.lallo,.  bu.  “I^hl  K“‘'Se;em'?,LTr?e^‘' ' «  Z  '  _ 

I  It  contended  that  there  should  be  face  "  bas  laried  m 

;  the  question  of’  the**  to  H'SFbV'fisS^Se  of  ^Uie'^N’orthweLIf ’lead  BRITISH  COLUMBIA  MINING  STOCKS 

‘Railway  Company’s  increase  in  ca-  gu  a  j  ^  poducers  is  to  all  intents  and  pur-'  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 

Ki,0  0rS«';r  ’ThrS  Z  "hfori.Sl'*™  »■  '»'orahl.  ..  «,  ,he:  market  letters  mailed  REGLT.ARLY  ON  REQUEST. 

I  the'onio.l0on  cUlmed.  I.g.llr.d  the  tm1hS“  “uVUtt  w"s  .h.Ts."l“?ear.  ofttlTrlm  i C.  M.  OLIVER  &  CO.,  LIMITED  •“ 

Whole  transaction,  guaranteed  the  .j.  ^js  on  the  selective  flotation  has  made  I  E.t.bii.hcd  1907 

cnmt’a^l^^and^  nreventPd  '^the"*^ mfhTic  furnish  initial  tonnage  to  the  POBsible  in  the  case  of  almost  |  MEMBERS  vascouver  stock  exchange 

.capital,  and  prevented  the  public  eompany’s  mill,  when  that  niant  i*  every  lead  mine  m  the  Northwest  to, 

;  from  securing  the  reduction  in  rates  put  into  operation.  Mill  tesir just  buportant  vdlnes  formerly  ;==  "  - - 

’  To  vvornmpnt  ‘^^«mpleted  have  proved  that  Koot-  lost  in  milling,  and  to  save  them  in  | 

To  this  argument  the  gvernment  enay-Fiorence  Is  splendidly  adapted  clean  concentrates  of  either 

,  replied  that  the  water  board  w'ould  concentration  by  flotation  The  secure  the  most  , 

have  authority  to  consider  all  tran-  jgaj  concentrates  from  a  mill  feed  favorable  treatment  rates.  As  a 
I  actions  of  power  companies,  includ-  mine-run.  consequence  of  these  improvements  ^ 

I  Ing  their  "ploughed  In  profits”  and  ‘  _  in  methods  of  concentration  and  the  ! 

rate  making.  With  Installation  of  machinery  i  Present  level  of  lead  prices,  net 

,  The  house  passed  the  government  practically  completed,  the  manage- 1  fcfurns  tvill  possibly  exceed 

'  measure,  overriding  a  motion  offered  ment  of  the  Planet  located  near  those  obtained  in  war  time,  despite  i 
by  the  opposition  basing  electrical  Merritt  in  the  Nicola  Mining  Divi-  the  higher  quotations  then  prevail-  , 
rates  on  the  amount  of  money  "pru-  sion,  announces  that  the  new  plant  >“S  for  both  lead  and  zinc, 
dently  and  honestly’  Invested  by  will  commence  actual  operations  on  What  High  Tonner  Means  I 

power  companies  in  property  devot-  March  24.  Work  has  been  proceed-  *  ..  .  •  r  ' 

led  to  public  use.”  ing  on  the  700  foot  level  tunnel.  An  adeq>i‘ite  .ippreciation  o.  what 

• - — ‘ - which  has  been  advanced  to  over  higher  level  of  niml  prices  ;  e_..,  .  „  .  ..  ■ 

I  Stock  Fin.ncing  For  _  ; «  reel,  ahj  is  „«o,ha  ,o  he  ooij.  -"S  h',;;";;’  - 
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dently  and  honestly’  Invested  by  |  will  commence  actual  operations  on 
,  power  companies  in  property  devot-  March  24.  Work  has  been  proceed- 
1 1  ed  to  public  use.”  ing  on  the  700  foot  level  tunnel. 


GILLESPIE  , 

HART  C- 
D 

^  Victoria ,  B.C, 


Members  or  ■  • 

Victoria  and 
Vancouver  Slock  Exchan^tf^ 


Investment  Bankers 
..  Stock  Brokets 
Ceitfiral 
Financial 


led  to  public  use.”  ing  on  the  700  foot  level  tunnel.  w,  ..xia. 

• - — ‘ - which  has  been  advanced  to  over  h”'®  higher  level  of  metal  prices  ; 

j  Stock  Financing  For  '  300  feet,  and  is  expected  to  be  com- '  'co^LTcll  best  be"  obi  !  ^ 

4”kl  J  Cl  D  J  '  Pleted  to  the  shaft  working.*  hv  :  “ritisli  Uolumoia  can  oest  oe  i  ^j- 

Old  Slocan  Producer  April  15.  MHI  feed  will  be  taken  ;  ^«'“ed  by  concrete  example.*  fhe  .  J 

I  -  from  the  mine  dump  pending  com-  gieat  copper  iiroducers  o  lo  , 

<  VancouirerBureaQ  The  Financial  Times  njetion  Of  the  tunnel  province  are  Granby  and  Britannia  ^ 

Vancouver.  —  Although  mining  _ '  Mines.  The  former  company  in  ■; 

are  still  overshawdowed  by  oils  on  Britannia  Mining  &  Smelting  Co.,  produced  approximately  60,000.-  j  , 

the  coasts  exchanges,  considerable  i  .j  onerating  nn  Howe  qmind  the  0*^0  pounds  of  copper,  and  the  latter  h 

interest  was  aroused  by  the  offering  cSper%ropSrin  40.000,000.  During  1928  the  aver-  : 

of  Galena  Farm  Consolidated  by  Empire,  is  giving  its  employees  price  for  ! 

I  Miller,  Court  &  Company,  sponsors  ...p  benefit  of  the  nresent  high  output  of  100.000,000  pounds  b> 

'  of  Pend  Oreille,  Reeves  McDonald  prices  of  copper.  AH  men  on  the  nf^nriees^ov  i 

and  other  favorites.  daily  payroll  are  now  receiving  a  of  Die  present,  e  o^Hition  to  i 

Galena  Farm  mine  is  one  of  the  bonus  of  25c  per  day.  which  will  be  one  year  would  mean  an  addit  on  to  | 

oldest  known  mining  properties  in  ^-ontinued  as  long  as  copper  re-  ‘‘'fl*’  ’"comes  of  ^^.OOOOOO  without  ^ 
,the  Slocan,  with  a  good  production  mains  above  19c.  This  is  the  third  taking  into  account  an>  '"crease  in  , 

record.  Recent  operations  have  similar  bonus  paid  by  the  company  prod'ietion  which  would  be  sure  to 

been  carried  out  on  the  Stevenson  ^  jts  workers,  and  is  a  pleasing  re-  eventuate.  .  * 

land  Currie  claims,  from  which  area  flection  of  the  prosperity  of  the  big  ®  = 

i  $1,000,000  worth  of  ore  has  been  ruining  concern.  ‘ this  >eai  will  closelj  appio.\im 

I  taken  out  over  a  length  of  275  feet  _  i  "te  500.000,000  pounds.  During  1.-8 

I  along  the  vein  to  a  depth  of  125  Development  work  in  the  Slocan  j’f'®  aterage  *^%hP^-i*fHanrp^U)  / 

I  feet.  A  continuous  ore  body  1,200  Rambler  Company’s  property  will  i',as  OViC  a  pouncT  The  advance  /• 

/feet  has  been  revealed.  be  concentrated  for  some  time  on  ■/4C  'v'"eh 

The  Hewitt  and  Hazard  groups  the  new  ore  body  recently  struck  i"  •  ® V'ol  " 

hare  incorporated  with  the  Galena  the  main  shear  zone  through  exten- ! c'tfP'tt-  of  B  ituh  .  1  | 

I  Farm  properUes  in  the  new  com-  sion  of  the  southwest  drift  on  the  1  "'"bia  lead  ^  P  pP  j  L 

pany.  Col.  H.  H.  Yuill.  Canadian  No.  14  level.  At  this  point  the  ore  i  ""c  "  Jremng  (’om-  ^ 

manager  of  the  Victoria  Syndicate,  body  has  been  proved  for  more  than  I  ^  ' 

I  developer  of  some  of  the  biggest  lOO  feet  in  length,  with  width  aver- !  Pa"J:  f>c  increasea  mis  je.ii 

mines  in  the  southern  interior  of  aging  about  30  inches  and  the  grade  i  "1'  fnr  _ 

,  British  Columbia,  will  direct  the  r.f  ore  similar  to  run-of-mlne  when  !  m  nrndnc  ng  metal  T 

inew  company’s  operations.  the  property  was  formerly  In  "per- ,  shareholders  m  ‘  ;  »• 

;  It  is  announced  that  the  present  ation.  I  ’^'he  advance  n  ^ 

i  50-ton  mills  on  the  Galena  Farm  -  i  PeoP  ®  Jrrfe*  with  it  in 

land  Hewitt  wdll  be  dismantled  and  Much  interest  Is  being  displayed  ;  bonuses  to  all 

’  the  timber  and  machinery  utilized  in  recenflv  in  Kootenay  King,  the  East  j  creased  having  the  I 

I  the  establishment  of  a  new  100-ton  Kootenay  Mine  which  is  considered  j  furnishing  employment  at? 

i  concentrator  on  the  company's  ow  n  by  many  as  likely  to  prove  a  worthy  c'.' ^  ,  vastly  increased  i 

i  ground  on  the  shore  of  Lake  SIo-  rival  to  its  near  neighbor,  the  Pi'cat  ,  "'f*'  ^  :  emnlovees  With  I 

S,,m,-,n  Ml,,,  of  ConsoHdotod  a„cl.  j  to  tbe  oli- 

'  II  - -  ’crs.  t\  ben  option  on  the  contiol  of  I  substantiallv  Increased  j 

Pushing  Tunnel  Fast  Kootenay  King  was  obtained  last  ,  employees,  it  is  obvious  i  I! 

At  Rrfvrx  Mrnrtnnlrl  Howe  Sound  topper  (  oni-  general  prosperity  of  the  !; 

At  KeeveS-McDonald  pany,  the  season  was  too  far  ad-  ^ust  be  tremendously  en-j': 

I  -  vanced  to  permit  of  beginning  of  1^01  , 

Vancouver  Bnrrnu  The  Financial  Time*  operations.  Practically  all  the  pub-  """ceic _  i  , 

■  Vancouver.  Col.  H.  H.  Vuill.  jjg  j^new  about  the  property  at  that  i;I 

president  and  general  manager  of  that  a  very  Important  ore  Snowflake  Work  Is  I' 

I  the  Reeves-McDonald  company,  re-  indicated  by  diamond  ‘^»*'''vv  ^  P 

I  ports  that  rapid  progress  is  being  ,|riiiing.  F'urther  exploration  of  this  KrOCeeUing  RapiOiyj;; 

made  in  driving  the  big  river-level  body  and  development  by  means  -  ji!  ‘ 

I  tunnel.  More  than  litty  men  are  now  g|-  j^baft  and  tunnel  workings  are  Vancouver  Bureau  The  Financial  Time*  1 1  j 

;  engaged  on  the  property  and  the  scheduled  to  begin  as  nearly  as  pos-  Vancouver. — Work  on  both  drifts  ji; 

tunnel  has  reached  solid  formation,  gjbig  this  spring.  on  the  No.  1  Snowflake  vein  is  pro-li; 

^  rhe  main  adit  will  be  driven  4,000  -  rapidly,  and  good  ore  is  be- 

;  feet  .it  a  fast  pace,  whicli  will  bring  Word  has  just  been  received  to  jp„  encountered  in  both  directions,  L* 
jit  under  the  P''0''C'i  ore  bodies  on  the  effect  that  the  sinking  of  two  gecording  to  company  officials. 

I  the  Reeves  and  O  Donnell  sections,  shafts  on  Meadow  View  Gold  has  At  a  point  about  100  feet  cast  from  I  — ^ 
I  “  'vill  be  extended  another  been  carried  below  the  100-foot  the  main  tunnel  a  raise  has  been  i 

depth  the  ore  of  level.  The  full  width  of  the  ore  body  commenced  on  the  vein.  Samples  | 

.  has  not  yet  been  determined,  as  it  Is  tg^en  across  Ihe  face  of  the  raise  1 

ore  on  greater  than  the  width  of  the  shafts.  „iye  ye  v  good  values,  officials  claim  | 

the  Reeves  -  McDonald  running  gu^  silver  values  are  splendid,  the  latest  assays  giving  from  22  j 

around  7  /6  percent  combined  lead  _\iore  nien  are  being  sent  to  the  to  52  ounces  of  sliver.  7  to  30  per  ! 

I  and  zinc  is  said  to  be  enormous.  So  camp  to  rush  work  in  preparation  cent  lead  and  2  to  8  per  cent  zinc.  J 

I  large  are  the  ore  bodies  that  glory-  foy  a  mill.  This  work  will  be  pres-  jp  addition,  some  of  the  assays  | 

hole  methods  will  be  extensively  ggj  aa  rapidly  as  possible  in  all  simw  the  ore  to  contain  a  consider- 

I  .  i  ,  At,  *  Ai,  three  shafts,  and  on  the  cross-cut  able  amount  of  copper,  one  ass.ay  I 
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BRANSON,  BROWN  &  CO.  UMITED 

Correspondent. s  of  Logun  ^  Br  yan 

Member.s;  Winnipeg  Grain  Exchange,  Vancouver  Stoel^  £xcha>tge,  .Seattle  Stoc\ 
Exchange,  Victoria  Stoci(  Exchange,  B.C.  Bond  Dealers  Association. 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


WIJ  OFFKR 

AMALGAMATED  MINES  LIMITED 

A  BRITISH  COLUMBIA  COMPANY  AVITII  A  GBF.tT  FUTLRK 
Mont  RIerld  Inventlentlon  Invited.  Desrriptive  Pamphlet  on  Applicntio 

Hemsworth  &  Company  Limited 

002  CUFtDIT  FONCTEB  BLDG.  -  -  -  VANCOUVER,  B.C. 


I.  B.  HEWER 


J.  T.  MacGREGOR 


MacGREGOR  &  HEWER  LIMITED 

REAL  KSTATE  LWKSTMKNTS 
STOCKS  &  BONDS 

S41  Georgia  Street  W.,  Georgia  Hotel  Bldg.,  VANCOUVER,  B.C. 


Pushing  Tunnel  Fast 


Ct  tVe undertake  the  investment  of  Capital  In  City 

Properties.  Improved  and  unimproved,  and  In 
Real  Estate  mortgages  at  current  races. 

V  REAL  -1  Residences,  furnished  or  unfurnishei,  and  Im- 

c'csn'  A 'nc*  wr  proved  farm  lands,  for  Sale  or  Rent. 

EST  .e «  . 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1963 — Incorporated  in  England,  iSii 
ASSETS  EXCEED  S2.000.000.0j 


822  Oovornment  Stp«mt, 


VICTORIA,  B.O. 


j  It  is  expected  that  the  explora-  tpnnel  which  will  tap  tlie  vein  at  the 
I  tion  work  and  development  being  250-foot  level.  Indications  arc  that 
carried  on  this  summer  will  dis-  ^bis  is  going  to  be  one  of  the  ini- 
ClOSe  further  ore  bodies.  nnrlnnt  p-nlH  and  sflvpr  nifnoR  nf 


giving  as  much  as  9  per  cent  copper. 


250-foot  level.  Indications  arc  that  The  value  shown  by  the  latest 
this  is  going  to  be  one  of  the  ini-  three  assays  are  $61.23,  $38.75  and  ! 
portant  gold  and  silver  mines  of  .<;n5,60  respeetively.  This  raise  he-  | 


BEATON  &  COMPANY 

LIMITED 

MINING  BROKERS  I  ^ 
MINE  OPERATORS  AND  PROMOTERS 

VANCOUVER,  B.C. 

Merchants  Exchange  Building,  815  Hastings  Street  West 
Telephones  -  Douglas  630  -  631 


,  r-  a  ~  British  Columbia.  gins  at  a  point  about  500  feet  ver-  i 

I  LiOrne  vxold  Approaches  - -  ,  .  tically  below  th£  surface  outcrop  of  j 

I  Stage  of  Production  p|„n  Second  Unit  For  owing  to  the  dip  ofi| 

i  Toronto. — The  annual  report  of  j,  •  im;--.  iui:ii  hooking  will  be  consi*^ 

lajrne  Gold  Mines,  Ltd.,  operating  in  Urandview  IVlines  Mill,  rtcrably  more  than  this. 

the  Bridge  River  district.  British  - - —  -  j 

•  Columbia,  shows  that  during  the  Vancouver.  —  The  annual  report  Annual  report  of  Yankee  Girl  Con- 
jear  ending  December  31st,  1928.  reccntlj:  mailed  to  shareholders  of  .solidated  Mines.  Limited,  under  date  ! 

$110,691  was  expended  upon  plant,  Grandview  .Mines  show's  .an  excellent  of  February  28.  after  setting  forth  i 
buildings,  machinery,  and  equip-  financial  position  with  practically  in  detail  the  development  work  ac- j 
I  ment,  and  $72,390  on  mine  develop-  no  liabilities  and  $160,000  in  cash  complished  on  eacli  of  the  coni- | 

I  ment.  Company  is  capitalized  for  and  quick  assets.  Development  ac-  pany’.*  properties  to  that  date  says;  , 

‘  $3,500,000  in  dollar  shares,  and  at  complished  in  the  last  month  or  so  "Fxtenslvc  metallurgical  tests  on 
I  the  end  of  the  year  2,354,814  shares  has  rendered  immediately  available  the  Yankee  Girl  ^linc  Aave  been  ' 
j  had  been  issued,  leaving  1,145,186  a  large  supply  of  ore.  and  the  com-  carried  out  by  the  Dorr  c'ompany  i 
!  shares  in  the  treasury.  '  pany’s  mill  is  now  in  full  opera-  of  Denver.  Colorado.  The  result  of  | 

;  'fhe  company  now  owns  or  con-  tion.  these  tests  is  extremely  gratifying  1 

trols  50  claims,  of  which  30  arc  The  coarse  crushing  capacity  of  in  that  they  demonstrate  that  high 

I  Crown-granted,  and  13  in  process  of  the  mill  is  2,400  tons  daily,  but  the  metal  recoveries  are  possible  at 
being  crown  granted,  adjoining  the  fine  grinding  and  flotation  march-  nominal  milling  costs.  The  adit  will  1 
1  Pioneer  Mine  on  Cadwallader  Creek,  inery  constituting  the  first  unit  toe  pressed  forward  and  it  is  hoped  ! 
The  property  is  being  developed  toy  handle  only  about  350  tons  of  ore  to  have  the  mine  on  production  and  j 
the  deep  adit  which  was  commenced  daily.  It  is  announced  that  the  com-  mill  completed  and  in  operation  in  I 
early  in  the  summer  and  which  will  pany  is  now  planning  to  install  .a  the  latter  part  of  the  present  year.  I 
reach  the  vein  system  600  feet  be-  second  unit  in  the  lower  mill  which  Provision  has  been  made  to  raise  i 
low  the  present  lowest  workings.  would  bring  the  daily  capacity  up  the  necessary  funds  from  treasury  ! 

Mining  operations  were  commenced  from  about  350  to  860  tons  dally.  shares.”  I  [ 


I  Lome  Gold  Approaches  — - - 

Stage  of  Production  pia„  Second  Unit  For 

i  Toronto.-— The  annual  report  of  j,  •  .r  IUi:ii 

Uirne  Gold  Mines.  Ltd.,  operating  in  Grandview  Mines  Mill. 

the  Bridge  River  district.  British  - - — 

•  Columbia,  shows  that  during  the  Vancouver.  —  The  anni 
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Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOMD 


Registered  Brastds: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Executive  Q^ice ; 

120  St.  James  Street 


MONTREAL 

CANADA 


ni-4tiUcr.v  Warehouse  : 

Lachinc  Canal  Bank 


THE  FINANCIAL 


MONTREAL,  MARCH  29,  1929 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 


Mann/acturini 

PRUE  PRODUCTS 

which  include 

All  T/ines  of  Whit^  and  Grey  Cottons,  Prints  Sheetings, 
Shirtings,  Pillow  Cottons,  Longeloths,  Cambrics,  Ducks, 
Rags,  Twills,  Drills,  Quilts,  Bureau  CoTers,  Towels  and 
Towelling,  Yarns,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
ill  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


HAMILTON 


MONTREAL 


Atlantic  Siit^ar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

IIKAD  OFFICE  AND  IVOKRS;  BRANt  H  OFFH  E  AM)  AVOBKS: 
Jiiichine  Locks,  P.Q.  Toronto.  Ottawa, 

r.  0,  .\ddress,  Montreal,  P.Q.  and  AViiinipetr. 

Sales  Gfiices;  MontreaL  Ottawa,  Toronto,  AVinnipeg,  Regina, 
Edmonton,  VancouTor. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


1  mi  a  PA  A  T  ITIAU  ^  ^  'i^o  fooling  ap- 

PLAN  A  lUAUllUN 

OF  FARMERS  AND  w- 

of  tihe  Oonsarvatlvea  baing  ratfurnod 
f  |n|?n  AT  T?AnA|?C  in  »ufflclent  otrenigth  to  form  a  giov- 
LmijltAL  milvljO  and  tho  IJiboroHs  appear  to 

I  have  no  hopes  In  thla  dlrootlon. 

_ .  1  u  u  r  With  big  railway  comstru'ctlon.  in- 

wdovement  in  Manitoba  Has  tn-  duwtrlail  and  mining  dovolopments 


dorsation  of  the  Free 
Press 

MOVE  IS  bY^ACKEN 


I  impending  or  In  course  of  reallza- 
!  lion  there  Is  a  strong  feeling  that 
I  the  provhico  ought  to  T>e  placed  In  a 
I  posiitiion  to  take  adv.-uitRge  of  Its 
I  opportunities.  .Alanitoba  has  had  Its 
full  shairo  of  lean  years. 


BIG  CONSTRUenON 
YEAR  LOOKED  FOR 
ON  THE  PRAIRIES 

Odes  Have  Already  in  ^ht 
Bigger  Progranw  Than 
Last  Year 

MANUFACTURING  GROWS 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formula#) 

We  maint&in  d  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  best  of 
jA.  its  ability  with  the  trade. 


Canadian  Indnstrial  Alcohol  Co.,  limited 


r/)e  rtame 

to  Guide  uourRirchase 

of 

STEEL  &  IRON 

PRODUCTS 


Premier  Evidently  Believes  That  _ ‘ 

^  railroads 

acted  _ _ _ 


Mnnitoba  llnreaii  The  Financial  Tiniea 

Wiamipog.  —  With  the  object  of 
supplying  a  strong  staple  govem- 
!  ment  In  Manitoba  negotiations  are 
;  now  in  progress  between  the  Brac¬ 
ken  goa’cmment  and  the  Liberal 
'  party  in  this  province  with  the  ob- 
!  ject  of  uni'ting  these  two  gnxniips  In 
I  the  legtsflaiture. 

The  movement  which  has  aiready 
;  had  a  precedent  in  the  King  admin- 
i  Istratlcm  at  Ottawa  is  regairded  as 
I  particularly  significant  on  the  prai- 


Winnipeg. — Throughout  the  West, 
WTpifi  n  g  If  nA  g  AP  1929  Is  to  be  a  year  of  I 

lirW  KAIInllAIIN  extensive  constructional  work,  is  the 

•"  lliHIillv/ll/ii  dominating  note  In  all  discussions  of 

AApmfimiA  iin  llPIlf  conditions,  according  to  information 
llrr.lllllll  Hr  lir.W  reaching  the  Industrial  branch  of 
Wl  UilgllU  VI  llgi  Tf  tjjg  c  p  p  Judging  from  the  pro- 

Hil  k  MITAD  k  k  Dl?  k  C  erams,  government,  municipal,  in- 
ITIAIiIIUdA  AaIjAd  <)ustrlal,  dwellings  and  engineering 
iiatasiaa  va^sa  laaaaesav  railroad  work.  It  would 

. ,  —  ^  .  .  seem  that  the  prospects  are  for  an 

Outside  Capital  is  Fleming  In  to  increfise  over  the  1928  figures. 


Develop  the  North 
Country 

AIRPLANES  ARE  USEFUL 


though  In  that  year  there  were  some 
very  important  and  large  structures 
erected,  a  duplication  of  which  so 
tar  is  not  disclosed,  but  there  is 
every  evidence  of  increase  in  the 
number  of  industrial  buildings  of  all 


[  rles  where  the  agrarian  element  pre-  winnipe*  Uureau  The  Finoaeini  Tl*e»  kinds  that  are  to  be  erected  and  it 
I  dominates  In  the  provinclail  houses  Winnipeg.  —  With  the  projected  appears  to  bo  fairly  evident  that  a  | 
i  and  where  traditionaiiy  the  Ijiboral  railway  developments  now  nearing  greater  volume  of  building  will  take 

I  party  Is  still  strongly  entrenched,  completion  in  ManlWba's  northland  iTt”  vcar®“^Som5“nr  The 

The  outcome  Is  consequently  being  ...  .  .  .  .•  j.  year.  Some  of  the 

'watched  with  tho  closest,  interest.  ^  intensive  mining  acuvity  -arestern  cities  have  already  outlined 

MTiile  it  stWl  malntaiiis  a  clear  is  now  jissured  In  the  Mlin  Flon  and  plans  which  If  carried  out,  wUl  give 


Mliile  it  sUil'l  Tualntaiiis 


majority  in  the  legialatairc  the  Brae-  coiid  Lake  reglon-s,  while  work  on  them  a  greater  dollar  value  In  build- 
I  ken  government  w'hlch  is  somewlhat  many  promising  properties  in  other  inks  than  was  the  case  in  1928,  and 
.nondescript  in  its  personnel  can  areas  will  be  carried  on  dirrlng  the  it  does  appear  ,as  If  the  predictions 
i  probably  at  the  preseant  ttme  only  coming  open  season.  Prom  Manitoba  that  have  recently  been  given  out  at 
count  on  a  majority  of  one.  Aligned  and  tho  east  money  is  flowing  freely  the  various  western  points  in  connec- 
i  on  the  opiKwlte  lieuchcs  are  the  tion-  into  the  north  country  and  the  major  tion  with  building  programs  are 
I -servatives  wdlh  15  members,  tho  Lib-  vcnhm’es  particularly  will  not  be  likely  to  be  fulfilled. 

I  era! 8  with  .six  and  labor  wdth  four,  handicapped  through  lack  of  funis  Generally  trade  is  keeping  up  well, 

I  while  two  members  .are  classed  as  during  1929.  end  with  the  opening  of  spring  and 

Independents.  On  any  division  how-  The  big  Flin  Flon  enterprise,  upon  work  on  land  commencing,  activities 
j  ever,  the  government  can  count  on  which  attention  is  chiefly  directed  In  all  lines  wrlll  begin  to  show  more 
the  support  of  one  or  more  of  these  will  find  ILs  initial  operations  faioU-  clearly  just  what  progress  Is  likely 
factions,  and  consequently  Its  ex-  jtated  by  a  railway  subsidized  by  the  to  be  made.  Certainly  there  Is  no 
Istence  would  not  appear  to  be  Ira-  .Manitoba  government.  On  its  power  dearth  of  information  tending  to  the 
mediately  precarious.  site  at  Island  Falls  on  the  Churchllll  assumption  that  Industrial  expansion 

In  these  days  of  imiposdng  devol-  river  work  is  now  being  rushed  writh  will  be  on  a  larger  scale  and  cover 
opments  however  it  is  recognized  ^  thon.sand  men  at  work  on  the  un-  many  new  pro.1ects  of  Importance  to 
that  this  province  needs  a  strong  dertaking.  A  concentrator  and  Western  trade.  It  is  again  note- 

administration,  aiM  since  the  view  smelting  plant,  designed  particularly  worthy, as  was  the  case  in  1928,  that 

podnt  o.f  the  liberals  converges  to  treat  the  rich  variegated  Flin  existing  Industries  arc  to  extend 
closely  with  the  government  the  pion  ore  will  soon  bo  underway,  their  operations  by  additions  to 

fusion  has  naturally  suggested  itself,  addling  hundreds  of  men  to  the  num-  plants  or  new  factories  and  the  same 

Move  by  Govemment.  her  now  employed.  When  running  action  is  prevalent  In  regard  to 

The  Initial  overtures  have  come  blast  it  has  been  predicted  more  space  being  required  by  the  I 

from  the  gov'emment  Itself.  Two  that  a  train  load  of  metal  a  day  will  wholesale  trade. 

cabinet  seats,  now  vacant,  have  been  emerge  from  the  Flin  I*  ion  project.  Agriculturally,  one  of  the  most , 
offered  to  the  LiberaLs.  One  of  these.  With  the  important  discoveries  In  promising  developments  that  is  tak- 
i  that  of  attorney-general,  presumably  Hin  Flon  and  Fold  uake  regions  jng  place  is  to  be  found  in  the  de- 
'  w4H  go  to  .Tudge  II.  A.  Robson,  the  Saskatchewan  has  awakened  to  the  velopment  of  the  sheep  industry. 
Liberal  leader  should  the  amalgama-  realization  that  it  al.so  has  a  rich  progress  Is  slow  there  Is  an! 

lion  be  effected.  mineralized  zone  enntigious  to  this  increasing  desire  on  tho  part  of  the 

So  far  as  the  union  is  concerned  t®rrltorj‘.  During  the  past  winter  farmers  to  recognize  tho  value  of 

I  the  initial  developments  have  been  pro.speotlng  has  been  done  In  sheep  as  a  necessary  part  of  farming 

i  proimlsing.  The  provinolal  Liberal  Sa.skatr.howau  territory  aud  some  |  operations,’  and  the  value  that  a 

I  convention  in  se.ssion  in  Winnipeg  promi.dng  finds  have  been  retried,  j  flock  is  to  the  farm.  It  is  notice- 
!  last  week  endorsed  the  proposal  pro-  ;  Attention  in  that  province  at  the  jj,  .j|  Pralrle  Provinces 

I  ■viided  that  a  sufficient  common  i  pre.sent  time  however,  is  being  chief-  Qrjjiaij  (’olumbla  is  showing  an 
!  ground  could  be  found.  A  committee  '  focused  u^on  t  he  Rotl.enstona  important  Increase  In  its  sheep  popu- 

!  was  struck  to  proceed  with  the  nego- I  I -i  Ron  go  region  jafion.  Hemp  and  flax  fibres  arej 

I  tiatdons  and  empowered  to  act  in  the  i  far  to  the  north  >toni  Prince  coming  in  for  more  attention,  ]  I 

!  name  of  the  party  should  it  deem  the  Albert.  Into  this  terntoi  y  the  <  •  1  •  experimental  work,  especially  in 

step  a  jiidiioioua  one.  P-  Project,  a  line.  Powerful  mi ii-  j^gmp,  during  the  last  few  years  i.s  1 1 

i  Free  Press  In  Favor.  interests  onsolidal-  aijo^ying  fjje  advantage  of  such  crop,  i 

_  ed  Mining  and  bn.eltmg  Co.  and  ,  | 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance f  Estates  t 
Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


FARM  LANDS 

GenermI  Agents  for 
Calaarj  and  Edmonton  I.nnd  Oo..  Limited 

Canada  Saskatchewan  Land  Co.,  Limited 

Winnipeg:  Western  Land  Corporation 

08LER,  HAMMOND  &  NANTON 

LIMITED 

_  WINNIRKQ 


ALDERSON,  DeJARDE  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  -  -  WINNIPEG,  CANADA 

Telephone  80  821  • 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  RONDS  BENTAES  INSUBANCE 

Members  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicago,  Torooto,  Winnipeg,  Montreal. 

WESTMAN  FHAmiEBS  (Ground  Floor)  -  -  -  BEGINA 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

^=Bond  Dealers  == 


700  Lombard  Building  -  -  WINNIPEG 


i  Free  Press  In  Favor.  ,  ahowing  the  advantage  of  such  crop. 

Tho  Infliieniial  Manitnhq  Free  t-*  Mining  and  bnieltlug  Co.  iuid  ft  would  appear  that  the  sugar  beet 
Phe  Influential  Manitoba  Free  \  enture.s  Limited  are  already  on  the  in  Umithpi  n  Aihort-i  is  in 

Press  has  come  out  strongly  in  favor  scene  Industry  in  Southern  AlbcrU  is  to 

I citi?;  rs  be?u"ro^w ’r i^’bf  ^  j^rra^rew^ 

I  satisfactory  situation  in  ilie  legisla-  hinterland  chieiiy  over  the  frozen  j 


I  satisfactory  situation  in  Lie  legisla-  hinterland  chie.iy  over  ‘  the  '  frozen  ^ho^dng  satisfactory  retui  ns  imder 

Itiire  may  bring  an  election  before  h^e.s  and  aii  aeroplane  service  is  irrigated  last  conditions.  Jhere 

.the  next  session  the  paper  editorial-  now  avaiUible  to  take  mining  men  ‘he  wor^kld 

I  ly  declare.^:  into  the  scene  of  tho  new  finds.  De.s-  V  ennl!tnnt 

!  "What  the  result  of  an  election  pite  the  rich  rli.scovcries  whir.h  have  ®®.n-‘'t‘int  efforts  and 

j  would  be  is  a  matter  of  .speculation,  been  made  however,  little  is  known  •^*?®  agricultural  universities 

The  most  probable  result  would  be  yet  regarding  .Saskatchewan’s  vast  schools  are  bearing  fruit,  with 

that  the  condition  of  deadlock  which  I  niineralized  area.  result  that  mixed  faiming  In  all 

'is  now  relative  would  become  ab-  ‘  a  wireless  from  Port  Churchill  re-  its  phases  Is  becoming  a  dominating 

solute,  in  that  case  co-oi>eratirm  •mnniinr.nH  ttir,  r>f  un  lactor  in  farm  life  and  adding  very  I 


I '  that  the  condition  of  deadlock  which  niineralized  area.  result  tnai  inixea  larming  in  an 

ris  now  relative  would  become  ah-  ‘  a  wireless  from  Port  Churchill  re-  its  phases  Is  becoming  a  dominating 
solute,  in  that  case,  co-operation  |  cently  announcod  the  start  of  an  lactor  in  farm  life  and  adding  very 
between  two  of  the  major  groups  j  expedition  that,  if  successful,  will  Sreatly  to  the  purchasing  power  of  | 
would  be  necessary  if  Government  |  carry  mochankal  transport  further  p>"'  agriculturists.  It  can  easily] 
were  to  be  carried  on,  the  alternative  ( north  into  the  Uarren  I.ands  than  it  ^®®*'  Pi’osreas  m  production  , 

being  another  dis.soluMon.  and  so  on,  i  ji  a.s  ever  previou.sly  gone.  A  party  of  the  products  oi  the  land  is 

until  something  of  a  definite  nature  j  ten  men  left  Churchill  with  iwo  ien-  I'aps  the  most  material  reason  for  , 
.emerged.  tractors  to  liaul  50  Ions  of  sup-  ii*®  Present  expansion  in  Industry: 

"The  only  two  group.s  that  can  co-  pijc<;  into  .Misiiike  Bay,  360  miles  up  throughout  the  \Vest.  .  j.,  I 

operate  without  tho  complete  siir-  (i,c  Hudson  Bay  coast.  Two  o:  the  Manufacturing,  which  is  steadily 
render  of  one  or  both,  are  the  Lib-  j>artv  are  P.skimos  and  they  Ii-ive  dog  expanding  each  jear,  is  finding  inj 
i  orals  and  the  Progressives.  By  co-  tearns  with  them  iis  a  means  of  travel  the  development  of  the,  mineral 
:  operation,  assuming  that  an  honor-  ip  puse  of  accid'ont  to  the  machmes.  areas  of  the  Prairie  Provinces  uj 
able  basts  for  this  co-operation  can  At  Mistake  Bay  is  the  base  cstab-  large  market  for  products  of  allj 
be  found,  as  to  which  there  need  be  i  b.^hed  by  Dominioii  Kxplorcr.s,  Lim-  kinds  and  th(l  expansion  in  Manitoba 
'no  doubt,  these  two  groups,  w-itli  I  itp,].  jast  s'unimer  in  preparation  for  in  this  respect  is  a  trite  example,  i 
three-fifth.=;  of  Its  members,  would  i  an  extensive  iirogram  of  mineral  With  the  opening  up  of  the  North  | 

I  come  into  ca.sy  control  of  t*c  Legis-  j  exploration  over  the  Barren  Lands,  by  the  construction  of  railway  lines,  i 
i  lature.  . -rj,,,  object,  of  the  present  uudart.tk-  material  progres.s  is  shown  in  in- 1 

"If  an  election  w'ere  held,  it  would  I  iiig  is  to  take  in  the  season’s  .‘^up-  creased  number  of  inlneial  proper.  | 

I  still  be  the  case  after  the  votes  were  ,  pHes,  and  gasoline  for  air  operations  ties  under  development.  This,  with  | 


I  counted  that  there  would  he  only  two  before  the  shore  ioe  goes  out.  the  various  power  projects  now  un¬ 
groups  that  could  possibly  co-opar-  'i  i,e  tractors,  eaich  powered  wkh  der  construction  are  determining 

ate.  .At  the  be.'-t,  thoir  combined  a  lOO-hoi-.^epower  motor,  are  mount-  features  in  Industrial  expansion,  in- 
j  strength  in  the  new  Legislature,  ed  on  runners  and  caterpille.-s,  and  sofar  as  they  add  to  the  large  market 

though  Then-  percentages  might  vary,  under  ideal  conditions  will  make  already  brought  about  by  increased 

would  not  be  greater  than  it  i.-;  at  i  a  speed  of  .six  miles  jier  hour,  loaded,  production  in  western  agricultural 
present.  ’I  he  situation  f>r  today  I  Hach  hauls  a  train  of  s'leighs  and  products.  [ 

w'ould  thus  again  recur;  but,  owing  :  carries  a  deck  lo.ad  of  freight.  Living  Altogether  the  situation  In  the 
to  the  ombitterments  of  the  earn- 1  quarters  are  in  a  "■csiboose.”  mounted  West  Is  on  sound,  progressive  lines,] 
,  paign,  it  would  be  far  more  difficult  ;  on  a  sleigh  and  equipped  with  bunks  trade  being  stable,  new  country  be- j 
;  thou  than  now  to  effect  a  compro- .  and  a  coal  stove  for  cooking.  Ing  opened  up.  new  settlers  coming, 

nu&e  and  agree  to  a  basis  of  co-  i  - -  improving  situation  in  the  lumber  j 

n  ra  S  ■  industry,  manufacturing  plants  ac- ; 

The  (  onservaBve  party  under  |  GOOper  INantOn  Ull  CO.  i  t.ve  and  a  fairly  satisfactory  outlook  I 

(  o.onol  Taelor  could  not  carry  the  Jg  Exercising  Option!  tor  a  good  grain  crop, 

province  on  its  nier  t.s  or  on  lbe 
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€anattian  darbonatr,  Simitrii 


mi&a  and  agree  to  a  basis  of  co-  i  - -  j  improving  situation  in  the  lumber 

n  ra  S  ■  industry,  manufacturing  plants  ac- 

Ihe  (  nn.scrvattve  party  under  COOper  INantOn  Ull  CO.  t.ve  and  a  fairly  satisfactory  outlook 

(  o:.onol  Tatlor  could  not  carry  the  Jg  Exercising  Option  tor  a  good  grain  crop. 

province  on  its  merit.s  or  on  the  ”  _ _ 

j  strength  of  its  per.sonnel;  but  it  is  "  ' 

.  coneeU-able  that,  while  the  Liberals  Calgary.  -Conper-Xanton  Oil  Com-  List  A.  P.  Consolidated 
and  Progre-ssives  were  tearing  one  pany  is  now  exercising  its  option  on  ' 

j  another  to  pieces,  it  might  run  off  50,000  Last  Crest  oil  siiares,  as  per.  lOrOniO  OlOCK  E,XCIlaligC  . 

,  with  the  prize  of  office.  arrangements  made  a  year  ago,  -  [ 

"Certainiy  the  only  possible  alter-  whereby  the  Mast  Crest  took  over  Torontw  Bureau  The  Klnanelal  Tlme«, 

I  native  to  a  state  of  deadlock,  ler-  the  drilling  eiiuipment  of  the  Coop-  'roronto.  —  The  annual  meeting  of  j 

minable  only  by  co-(jperation  he-  er-X’aiiton  coniriany,  according  fo  an  the  Alberta  Pacific  Consolidated  Oils  ' 
I  tween  the  Liberals  and  I*rogre.s.«ivcs,  annouiipcmcnt  of  the  Mast  Crest  was  held  in  Calgary  this  week  at 

I  as  outlined  above,  would  be  the  re-  Company.  which  It  was  stated  that  arrange- 

turn  1o  power  of  the  Conservatives.  At  the  time  tlie  Mast  Crest  took  ments  had  been  completed  for  the 
^  "In  this  event  the  consequences  over  the  e(iuipment,  the  company  listing  of  the  stock  on  the  'Toronto 
;  would  far  cxton.1  beyond  the  l>ounds;gave  ihe  Coopcr-Nanlon  company  Stock  lOxehange. 

I  of  th/?  province."  I  Ihe  l  ight  to  lake  over  one  share  of  The  company  will  launch  a  drill- 

Biisiiipss  Is  FaTorahIo,  I  Least  Crest  for  each  four  shares  of  ing  programme  immediately  and  two 

While  pollerlhe  opinions  have  of ! ’'*®“  outstanding.  It  wClls  will  be  started  at  once.  The 
courKC.  not  been  recorded  it  Is  he-  oiilion  wliich  the  Cooper-Nan-  property  where  this  drilling  will  be 

lieverl  that  Imsiness  men  in  the.  prov-  C  ompany  is  now  exercising,  and  started  is  located  very  clone  lo  the 
iiirc  woiilfi  be  glad  U>  see  the  pro-  "'®  transfer  of  about  50,000  shares  Home  Oil  property,  lying  a  bit  south 
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:lure  rather  than  an  un.staple  admin-  (doper-Nanton  company.  Several  months  of  last  year  were 

lytratlon  or  group  government  which  When  the  transfer  Is  completed,  the  devoted  to  core  drilling  tests  in  the 
'appear  to  be  the  only  alternatives.  ^'^**®*^  <'rest  will  receive  a  bill  of  sale  Milk  River  field.  Nearly  a  dozen  of 
j  There  are  many  of  course  who  con-  drilling  equipment,  which  it  these  were  made  and  results  were 

I  tend  that  the  Bracken  government  *'^*®'*  entirely.  stated  officially  to  have  been  very 

will  emerge  from  the  Seven  Sister  Crest  well,  located  about  encouraging. 

Falls  controversy  with  a  much  n***®  southetist  of  Home  Oil  No.  1  it  was  brought  out  at  the  meeting 
stronger  following,  but  an  election  '''®’*>  •’eportod  as  clear  of  tools  that  the  company  owns  150,000  sha- 
would  be  necessary  to  record  an  en-  recently  stuck  in  the  hole,  and  drill-  res  of  Home  Oil  stock,  approxlmate- 
hanced  strength  which  might  come  *ng  will  proceed  steadily.  The  com-  ly  one-fifth  of  the  Home  OH  Com- 
I  pany  owns  120  acres  at  this  location,  pany. 

- - - - -  mjj  acquired  recently  1,600  In  addition  to  the  Home  Oil  stock, 

— .  '  —  acres  on  tlio  Magic  Butte  structure,  the  company  has  extensive  acreages 

■  TAAI  C  PP pT  jP  Pn  m.ijority  of  Ihe  stock  of  the  in  Milk  River  and  80  acres  in  the 

I  1  UvLIj,  1  CiIjiI  a  vU*  East  Crest  is  owned  by  Eastern  Ca-  Turner  Valley  near  the  Home  pro- 

LIMITED  nadlan  capital,  principally  from  perty,  which  Is  owned  outright,  as 

FINANCIAL  AGENTS  Niagara  Falls,  Welland  and  Toronto,  well  as  royalties  on  an  additional 

'  Appraisers  and  Valuator*  Directors  are  arranging  to  secure  40  acres  In  the  Turner  Valley.  Ll- 

{  Estate*  Managed  the  Trusts  and  Guarantee  Company  quid  assets  in  addition  to  the  Home 

!  CALGARY  CANADA  transfer  agents  in  Calgary  for  the  Oil  shares  were  declared  to  be 

I  transfer  of  shares.  $400,000. 
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STRAINED  CREDIT 
THEONLYADVERSE 
BUSINESS  FACTOR 

Outstanding  Financial  and  Indus¬ 
trial  Events  Are  All 
Favorable 

SCORE  IS^GHT  TO  ONE 


Economic  Conditions  Well  Maintained 

Throughout  Canada  During  February 


\ 


By  SYDNEY  B.  SMITH. 


Hayden,  Stone  dt  Co. 

New  York.  —  Among  the  con- 
Htructive  events  may  be  noted;  — 

1.  Steel  operation.s  practically  at 
capaclt5'%  with  a  firming  tendency  in 
the  price  of  steel  products. 

2.  New  high  figures  in  automobile 
production,  and  presumably  in  auto¬ 
mobile  sales. 

3.  A  decided  Increase  in  contracts 
for  new  construction  in  the  first  two 
weeks  of  March.  This  is  especially 
gratifying  as  for  the  prtst  two 
months  this  item — one  of  the  most 
important  of  the  industrial  indices — 
has  been  dropping  below'  the  figure 
of  the  previous  year. 

4.  A  further  rise  in  the  price  of 
copper.  While  the  advance  has  been 
sa  rapid  as  to  lead  to  some  mis¬ 
giving,  there  are  no  signs  of  build¬ 
ing  up  such  a  condition  as  led  to  the 
collapse  immediately  after  the  war, 
and  w'as  followed  by  eight  years  of 
low  prices.  While  It  would  seem 
that  the  present  figure  must  in  time 
affect  the  demand,  if  only  through 
the  greater  use  of  substitutes,  cer¬ 
tainly  earnings  of  the  copper  com¬ 
panies  for  the  first  six  months  of 
really  enormous  proportions  are  as¬ 
sured. 

6.  A  rise  in  the  price  of  other  non- 
ferrous  metals,  presumably  lead  and 
zinc.  This  probably  is  partly  iii 
sympathy  with  copper,  but  there  is 
no  doubt  that  the  world-wide  de¬ 
mand  for  metahs  w'hich  we,  as  the 
principal  producers,  have  naturally 
regarded  from  the  angle  of  supply, 
is  very  great. 

6.  An  agreement  among  a  number 
of  the  Important  factors  to  limit  the 
production  of  oil.  While  this  has 
had  no  definite  reflection  yet  in 
price,  it  has  induced  a  more  cheer¬ 
ful  feeling.  There  are  so  many  in¬ 
dependent  operators,  and  attempts 
of  this  kind  have  broken  down  so 
often  in  the  past,  that  there  will  be 
some  skepticism  until  results  are 
fcrth-comlng,  but  at  least  the  goal 
is  worth  an  effort. 

7.  A  decided  gain  In  equipment 
orders.  There  is  room  for  still  fur¬ 
ther  improvement,  but  at  least  the 
outlook  is  better  than  for  some 
years. 

8.  To  those  will  no  doubt  shortly 
be  added,  within  a  few  days,  very 
favorable  railroad  earnings  for  Feb¬ 
ruary. 

Here  are  eight  powerful  factors 
on  the  constructive  side.  While  the 
rise  in  price  of  raw  materials  be¬ 
gins  to  “smack”  of  what  is  generally 
regarded  as  “inflation,”  this  is  not 
yet  general  enough  to  constitute  a 
serious  threat. 

Turning  to  the  other  side  of  the 
shield.  It  is  a  difficult  matter  to 
find  any  adverse  factors  to  corres¬ 
pond.  A  few  “lame”  industries  there 
still  are,  but  they  are  steadily  be¬ 
coming  fewer.  The  only  really  res¬ 
trictive  factor  is  the  credit  sltratlon. 
The  importance  of  this  should  not 
be  minimized,  but  it  might  (be  point¬ 
ed  out  that  it  is  of  importance  to 
the  speculator  rather  than  to  the 
Investor.  Greatly  as  the  ranks  of 
the  speculative  may  have  been 
swelled  in  the  past  few  years,  they 
are  still  far  outnumbered  by  invest¬ 
ors.  Six  billion  dollars  is — accord¬ 
ing  to  all  precedent — a  tremendous 
sum  to  borrow  on  securities — and 
event  this  figure  does  not  by  any 
means  measure  the  full  extent  of 
collateral  borrowing.  The  rapid  In-  j 
crease  in  this  item  has  brought  j 
about  the  present  stringency,  yet  j 
even  this  figure  is  but  a  small  frac¬ 
tion  of  the  total  value  of  securities.  | 

This  is  simply  another  way  of  ( 
saying,  that  much  the  greater  pro-  i 
portion  of  all  stocks  is  at  all  times  | 
owned  by  permanent  investors,  and  | 
this  is  true  today,  in  spite  of  the  | 
greatly  increased  number  of  pec—  I 
ulators  and  of  the  greater  amounts  j 
they  are  borrowing.  To  the  Investor 
the  credit  situation  presents  no 
great  terror.«.  lie  looks  at  the  fund-  ■ 
amentals,  as  suggested  in  the  above 
enumeration,  and  as  long  as  these  j 
are  favorable,  is  inclined  to  retain  i 
Ids  holdings.  Probably  the  bulk  of  1 
stocks  bought  for  investment  was  at 
figures  far  below  the  iiresent,  so 
that,  at  current  rates  of  dividends,  ' 
they  net  him  a  respectable  return. 
To  the  speculator,  however,  the  sit-  i 
ualion  is  more  serious.  It  is  all  very 
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Eoonomiic  conditions  were  well  maintained  in  Feb-  after  the  usual  adjuatments  for  seasonal  tendencies. 


ruiary,  the  Index  standing  at  a  high  level  In  the  (first 
two  months  of  the  year.  Security  prices  averaged  about 
the  same  in  February  as  Ini  the  preceding  month,  while 
speculative  tirading  showed  a  sharp  decline.  The  vol¬ 
ume  of  general  business  wasi  at  a  high  level  in  February 


Grain  prices  were  stronger  In  February  and  several  of 
the  non-ferrous  metafl's  showed  advances.  These  were 
the  main  changes  resulting  In  a  slightly  higher  level  of 
wholesale  prices.  Bank  dejioslts  showed  a  gain  at  the 
end  of  January,  and  the  yield  on  Dominion  government 
bonds  increased  to  the  highest  potot  for  some  years. 


pON 
1— <  w< 


GNOMIC  conditions 
,’ere  practically 
during  February  at  the  satisfactory 
level  of  the  preceding  month.  After 
measuring  the  chief  factors  in  the 
economic  situation  of  the  Dominion 
by  means  of  index  numbers.  It  was 
determined  that  the  prosperous  con¬ 
ditions  obtaining  In  January  were 
continued  at  nearly  the  same  level 
in  the  montii  under  i-evlew.  It  is 
assumed  In  this  study  that  the  trend 
of  economic  developments  may  be 
determined  by  measuring  in  the  first 
instance  as  accurately  as  possible 
the  volume  of  generaJl  business  es- 
peciaiiy  in  regard  to  the  productloii. 
transportation  and  distribution  of 
conimoditie.s.  The  financial  field  is 
Included  through  the  computation  of 
the  deposit  liabilities  of  the  char¬ 
tered  banks.  In  the  reailm  of  specu¬ 
lation,  account  is  taken  of  the  vol¬ 
ume  of  trading,  as  indicated  by  the 
number  of  shares  sold  on  the  rec¬ 
ognized  stock  exchanges.  Supple¬ 
menting  and  balanced  against  the 
volume  of  the  transactions  in  each  of 
these  three  fields  of  economic  enter¬ 
prise,  there  is  placed  the  price 
element.  This  includes  the  whole- 
salle  prices  of  commodiUes.  an  index 
of  the  prices  of  industrial  common 
stocks  and  the  long  term  interest 
rates  as  determined  by  the  yield  on 
government  bonid.s.  These  six  in¬ 
dexes  are  weighted  inversely  accord¬ 
ing  to  the  extent  of  the  normal  fluc¬ 
tuations  from  the  line  of  long  term 
trend. 

Proceeding  in  this  manner  it  was 


Oanadaindlcated  that  conditions  in  February 
maintained  ,  were  about  25%  better  than  normal, 
the  six  factors  averaging  that  per¬ 
centage  above  the  line  of  long  tenn 
growth. 

Progress  Since  1924. 

The  first  section  of  the  chart 
which  accompanies  this  article 
shows  that  marked  progress  has 
been  (recorded  from  year  to  year 
since  the  latter  part  of  1924.  ^me 
authorities  regard  this  development 
as  a  Jong  cycle  which  has  at  last 
reached  a  high  point  from  which  re- 
cestdon  may  now'  be  anticipated. 
Others,  of  a  more  optimistic  turn, 
regard  the  considerable  advancement 
of  the  last  four  years  as  a  longdemi 
nwncment  which,  barring  a  naitlonai 
catastrophe,  may  be  continued  in¬ 
definitely. 

Four  of  the  six  factors  used  In  this 
connection  hanre  shown  gains  during 
the  four  years  with  a  considerable 
amount  of  harmony.  The  volume  of 
general!  business,  which  after  all  is 
the  mainspring  of  any  social  econ¬ 
omy,  has  made  repeated  gains  during 
the  iperlod.  It  is  true  that  the  oom- 
mendable  showing  is  mainly  bound 
up  with  the  growth  of  some  of  the 
principal  industries  euch  os  automo¬ 
biles,  rubber,  oil,  newsprint,  iron  and 
steel,  construction  and  the  mining  of 
copper  and  nickel.  But  in  the  mean¬ 
time  the  prosperous  conditions  are 
reacting  on  other  groups  so  that  a 
general  survey  finds  that  personnel 
as  well  as  plant  and  equipment  are 
employed  to  a  greater  extent  than  in 
any  preceding  period. 


FOR  BEHER  TRADE 
WITH  WEST  INDIES 

Chamber  of  Commerce  Mission 
to  Work  on  Practical 
Lines 


A  special  trade  and  goodwill  mis¬ 
sion  is  being  undertaken  to  the  West 
Indies  by  Dr.  John  W.  Ross,  chair¬ 
man  of  tlic  executive  of  the  Canadian 
rhamber  of  Commerce,  and  by  the 
chamber’s  secretary,  W.  McI,.  Clar¬ 
ke.  Following  the  conference  held 
last  week  In  Ottawa  by  the  Canadian 
well  to  say  that  ho  i.s  becoming  used  (  chamber  and  the  Fruit  and  Vegeta- 
to  an  8  to  10  per  rent,  money  rate.  ;  pie  Jobbers’  Associations  of  eastern 


The  fact  is  that  tlii.s  makes  specula¬ 
tion  an  expensive  matter,  ad  adds 
to  its  liaznrd.s.  Most  .stocks  today 
pay  scarcely  liaif  their  carrying 
charges,  so  tliat  unless  lie  is  fortun¬ 
ate  cnougli  to  select  issues  ra))idly 


and  western  i’anada,  and  during 
which  a  practical  discussion  took 
place  on  the  best  means  for  develop¬ 
ing  the  fruit  trade  of  the  West  In¬ 
dies  witli  Canada,  the  business  com¬ 
mittee  of  tlic  cliamhcr  has  been  giv- 


incrcasing  in  price— and  these  after  j  jng  further  consideration  to  the 
all  are  in  a  small  majority — he  is  apt  j  steps  wtiich  could  be  taken  to  bring 
to  be  tlie  loser.  j  before  Ihe  175  hoards  and  chambers 

Briefly  tlien,  as  long  as  tlie  credit  !  affiliated  witli  the  national  organ- 
situation  continues,  it  seems  logical  |  ization  the  opportunities  which 
to  suppose  is  must  have  a  repressive  j  await  tlie  Dominion  in  the  further 
effect.  With  niodcratinn  we  feel  the  j  dcvoloimiont  of  Canadian-West  In- 
prohlem  will  be  solved,  hut  it  willidiun  trade.  Conscious  that  the 
take  time.  j  dimensions  of  reciprocal  commerce 

- - —  I  can  he  enlarged,  tlic  business  com- 

New  Trade  Agreement  eli^'ml'cr  requested  its 

....  .  K?  r  ji  1  cliainnan  and  secretary  to  make  a 
With  INewtOUndland  special  study  on  the  spot  of  ways 

— -  !  and  means  of  linking  up  more  inti- 

Ottawa. — A  trade  agreement  he- j  niatcly  the  business  men  in  these 
tween  Canada  and  Newfoundland  I  two  parts  of  the  Empire,  'fhe  delcg- 
was  reached  during  the  recent  con-  ates  of  the  Canadian  chamber  will 
ferenco  held  liy  Sir  Richard  Squire.s,  leave  Halifax  April  12>ln  R.M.S. 
Prime  Minister  of  that  Dominion,  j  Lady  Somers  of  the  New  Canadian 
with  Hon.  .James  A.  Robb,  Minister  |  National  Steamships  fleet  on  a  four 
of  Finance,  and  lion,  .lames  Mai- j  weeks’  mission  and  arrangements 
eolm,  Minister  of  Trade  and  Com-  j  have  been  made  for  them  to  meet 
mercc.  .said  Mr.  Rolih  in  flic  House  the  officers  and  members  of  the 
of  (’ominons.  |  local  chambers  of  commerce  in  the 

Answering  a  question  by  Hon.  R.  i  different  islands  which  will  be 
B.  Bennett,  leader  of  the  Opposition,  I  visited.  Journeying  with  the  Cana- 
licai'iiig  upon  tliis  matter-  Mr.  Robb  djan  eliamher's  representatives  will 
said  Dial  aliout  a  year  ago  Sir  John  |  be  one  of  the  directors  of  the  Oan- 
Beiineil  liad  come  to  Ottawa  from  andian  Fruit  and  Vegetable  Associa- 
Newfonndland  and  on  helialf  of  his  (ions,  S.  S.  Savage,  of  Calgary,  Al- 
Goveriiment  liad  nogoiiated  a  trade  -borta,  one  of  the  leading  fruit  im- 
Ireaty.  Tills  gave  Canada  iiiost-fa-  „orters  of  western  Canada, 
vored  nation  treatment,  including  '  ^r.  Ross  in  a  statement  made  this 
the  British  piofercnce.  II  was  al.so  |  pointed  out  that  “of  the  total 
arranged  tliat  the  Canadian  Trade  | 
and  Commerce  Department  AvoiiUl 
‘iubsidize  a  steamsliip  mail  service. 

1/  An  order-in-council  was  put  lliroiigli 
in  Newfoundland  and  corresponding 
legislation  given  effect  to  in  Canada. 

Subsequently,  liowcvcr.  there  ivas 
some  difference  of  opinion  with  re¬ 


spect  to  the  various  regulations, 
wliicli  resulted  in  no  part  of  the 
steamship  subsidy  having  been  paid. 
Those  difficulties  had  all  been 
straightened  out  recently  during  Sir 
Richard  Squires’  visit. 


import  trade  of  the  West  Indies  am¬ 
ounting  to  over  $100,000,000  a  year, 
Canada  has  contributing  but  20  per 
cent.,  whereas  the  exports  from  the 
United  States  to  the  West  Indies  tot¬ 
alled  33  per  cent.,  while  of  the  West 
Indies  exports,  totalling  some  $127,- 
000,000  per  pear,  the  relative  per¬ 
centages  of  purchases  by  Canada 
and  the  United  States  were  also  20 
per  cent,  and  33  per  cent,  respect¬ 
ively.  With  the  trade  treaty  now  in 
operation  between  Canada  and  the 
West  Indies,  and  with  the  new  ex¬ 
cellent  services  being  operated  by 
the  Canadian  National  Steamships, 
and  with  the  possibilities  of  further 
ocean  going  facilities  being  provided 
for  carrying  of  merchandize  back¬ 
ward  and  forwards,  there  seems  to 
be  every  reason  to  expect  that  some 
of  the  American  trade  carried  on 
with  the  West  Indies  can  he  deflect¬ 
ed  to  Canadian  bases  of  supply  and 
to  Canadian  intake  channels,  thereby 
strengthening  Canada’s  Empire 
trade. 

“We  can  hardly’  expect  to  meet  the 
requirements  of  the  West  Indian 
markets  witliout  personal  observa¬ 
tion.  and  it  i.s  because  the  Canadian 
chamber  desires  to  be  of  service  to 
the  business  community  of  (kinada 
in  the  amplyfying  of  their  overseas 
commerce  that  I  am  undertaking 
this  trip  which  I  trust  will  he  fol¬ 
lowed  during  the  next  year  or  .so 
by  a  large  exodus  of  the  heads  of 
import  and  export  firms,  who  may 
become  seized  with  the  claims  of  the 
West  Indies,  now  both  our  second 
Empire  purchaser  and  supplier,  on 
our  economic  attention,”  concluded 
Dr.  Robs. 


The  Increase  in  bank  deposiCs, 
forming  as  it  does  a  counterpart  of 
the  expansion  in  bank  credit,  has 
kept  pace  with  the  gains  in  the  phy¬ 
sical  ipiroduction  and  distribution  of 
commodities.  It  Js  well  known  that 
the  chle-f  restraining  influence  which 
tends  to  Interrupt  speculative  infla¬ 
tion  or  active  businc.ss  conditions 
Jies  In  the  iclronmstances  surround¬ 
ing  the  granting  of  t)ank  credit. 
When  speculative  vailiies  and  busi¬ 
ness  transactions  reach  high  levels 
concnrrently.  there  i.s  a  tendency  to 
use  lip  the  available  supply  of  hank 
credit.  T’hat  we  tend  to  approach 
this  stage  Is  show’n  by  the  decline  in 


A  Portable  FIrebaa 
"Inelis”  Hratin*  Boiler. 
"InRli.4"  Ileatinar  Boilera 
(portable  and  brickart) 
are  built  in  all  sitre,  larre 
and  email.  Specificatione 
riadly  eupplied  an  requeat. 


Canadian-Made  Goods  First 

WHEN  a  foreign-made  boiler  is  purchased  in  preference 
to  a  Canadian-made  boiler,  we  know  it  is  because  of  a 
seemingly  belter  price,  for  on  quality,  Canadian  boiler  shops 
are  equipped  to  beat  the  world  in  competition.  But  befqr.e 
a  boiler  purchase  is  made,  all  factors,  -of  cost  should  be 
carefully  considered — not  merely  first  cost. 

Think  of  the  delay  occasioned  in  waiting  for  new  castings 
or  for  repair  parts  that  have  to  come  from  another  country. 

Nbte,  too,  the  price  of  these  and  how  the  initial  saving  at 
the  time  of  installation  is  more  than  offset  by  costly  delays 
interruptions  and  general  inconvenience. 

The  John  Inglis  Company,  Limited,  employing  Canadian 
lator  and  Canadian  capital,  takes  pride  in  its  reputation  for 
high-grade  boilers.  Fully  equipped  to  manufacture  engines, 
boilers,  pumps,  stacks,  towers  and  all  cia.sses  of  machinery, 
we  offer  you  the  benefit  of  our  60  succe.ssful  years  in  the 
business  and  we  welcome  every  opportunity  to  demonstrate 
that  our  Canadian-made  products  are  second  to  none  at 
any  price., 


ni 

COMPANY'-'LIMITED 


14  STRACHAN  AVENUE,  TORONTO,  ONT. 

618  CASTIX  BLDG.,  COR.  STANLEY  AND  ST.  CATHERINE  STS.,  MONTREAL.  QUE. 


the  price  of  Goverament  bonds  and  i  any 
the  recent  imerease  from  6%  to  614% 
in  the  cal!  loan  rate  charged  to  bro¬ 
kers  by  the  banks. 

The  curve  in  the  section  of  the 
chart  showing  the  yield  on  bonds  in¬ 
dicates-  a  decline  froim  1924  to  the 
beginning  cf  1928.  Since  that  time 
yields  have  been  moving  up  until  a 
very  high  point  w'as  reached  in  Feh- 
rtiary.  If  traditional  preeedent  is 


guide,  the  pcr.sistent  rise  in 
money  rales  in  (■onjiinelion  wiili  a 
liigh  level  and  advancing  trend  in 
stock  prices,  portend.s  a  reaction  in 
speculative  values. 

The  chiet  variation  in  Ihi'  pirscnt 
e(;on(unic,  situation  coniieired  with 
the  normal  liigli  cou.iunct ii-re  i.s  that 
the  level  of  wholesale  prices  is 
lower  than  in  IhL’l.  'I'here  is  no  in- 


I  haps  in  a  few  rommodilies  siicli  as 
i  copper.  'I'lie  decline  in  wholesale 
;  prices  a.s  compared  with  fotir  years 
ago  is  one  of  the  stnrng  faclor.s  in 
lh:*  prrs('n't  outlook.  If  commod-ily 
prices  liad  increased  in  tlie  same 
ratio  as  seeiirity  jirices.  the  demand 
for  credit  would  have  lioi'u  greatly 
augmented  and  we  vvoii'id  now  he 
facing  a  severe  rea.ction  .siiieh  as  oe- 


J'lation  in  wholesale  price  .  save  per-  curred  In  1907  or  in  1921. 


10096  SALES  INCREASE- 
PROOF  OF  POPULARITY 


Alberta  To  G>ntinue 

Power  Investigation 

Edmonisn  Bureau  Tha  Elnanelsl  ’nmee, 

Ddmonton,  AXbonta.  —  Premier 
Browhlee  anmoumces  that  the  gov¬ 
ernment  will.!  continue  to  investigate 
the  power  siituatlon.  It  will  not  take 
iiny  radical  action  until  s'U(Ch  in¬ 
vestigation  is  -completed.  He  also 
states  that,  the  province  claims  the 
right  to  administer  the  power  resour¬ 
ces  In  the  Spray  Hakes  district  even 
if  the  resources  are  located  in  a 
matlonal  park. 

This  follows  the  Ottawa  announce¬ 
ment  that  the  provinces  would  have 
c-outroU  of  w’ater  power  within  the’.r 
borders.  It  is  not  expected  that 
there  will  be  trouble  over  the  Spray 
Lakes  control  oa  it  has  been  inddica-t- 
ed  that  this  area  ie  to  be  taken  out 
of  the  natione:!  iiark. 


SUPERB  BEAUTY 

MITCH  Larger  Bodies 


Tlie  new  Whippet  Four* 
and  Sixee  are  off  to  a  fly¬ 
ing  atartl  Their  greater 
beautT  and  large^odiea 
are  winning  insunt  ano 
ceaa  and  wide-spread 
popularity.  Thousanda 
of  new  owners  realize 
that  the  values  o  ffered  by 
these  Fours  and  light 
Sixes  are  incomparable. 

Salea  fkvm  January  1st 
to  February  28th  showed 
again  of  100%  oversalea 
for  the  eame  period  last 
y^ar — and  1928  waa 
Willys-Overland’sreoord 


UNOEIM  I P  CO)SiTI\OL 


LPnll  ap  to  start 
motor. 

Si  Prsss  down  to 
sound  hom. 

S.  Short  rlaht  tom 

Ughta 

4.  Half  right  tom 
iardianiiAts. 

5.  ^ill  flzh^  tora 
forbrightlitfvta. 


Stnoa  the 


year'  This  dramatic  in¬ 
crease  furnishes  convincing  proof  of  the 
great  public  enthusiasm  for  the  new 
whippets. 

See  the  new  Whippet  Fours  and  Sixes,  and 
vou  readily  understand  their  great  sueeesa. 
tlraoeftil  lines*  smart  colors,  longer  bodies, 
higher  radiators  and  hoods,  sweeping  one- 


WHIPPET  point  COACH  $725.  Coupe  $725. 
Coupe  (with  rumble  (cut)  $765,  Sedan  $810,  Road¬ 
ster  $660,  Roadster  (with  rumble  scat)  $700,  Tour, 
ias  $595. 

WHIPPET  SIX  COACH  $930,  Coupe  (with  rumble 
teat)  $970,  Sedea  $995,  Tourinz  $795,  De-Luxe 
Sport  Roadster  $1150,  All  prices  P.O.B.  Factorp 
TeromU,  Taass  Sura. 


WILLYS-OVERLAND  SALES  COMPANY  LIMITED 
Toronto,  Ontario 

Branches:  Toronto,  Montreal,  Winnipeg. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


honcflt  merchant  and  the  conaunilng 
public. 

"The  honest  retail  merchant,"  Dr. 

'is  severely  handicapped 


Miller  said, 
by  large  quantities  of  bankruptcy 
merchandise  thrown  on  the  market 
in  direct  competition  with  his  own 
goods,  which  he  has  bought  for  100 
cents  on  the  dollar  wholesale  value. 

"The  depredations  of  the  bank¬ 
ruptcy  criminal  affect  the  consumer 
because  mantifacturers  and  whole¬ 
sale  houses  defrauded  by  the  crook 
must  raise  their  prices  in  order  to 
compensate  themselves  for  their 
losses.”  , 


Complaint  Goes  Back  to  Condi¬ 
tions  of  Confederation 
Arrangement 


Effects  of  Campaign  by  Organ¬ 
ized  Business  Are  in 
Evidence 


Does  the  Stock  Market 
Shut  Anyone  Out? 


HEAVY  DEBIT  BALANCE 


THE  CONSUMER  BENEFITS 


IHnrKImc  Darrnu  The  Financial  Time* 

Saint  .iohn.  At  a  Hoard  of  Trade 
banquet  held  here  by  the  local  or¬ 
ganization.  A.  P.  I’aterson.  president 
of  the  Transportation  Commission  of 
the  .Maritime  Board  of  Trade,  pre¬ 
sented  a  detailed  study  of  the  jiosi- 
tion  of  the  .Maritimes  under  the  Con¬ 
federation  agreement  setting  fortli 
the  handicaps  tliese  provinces  are 
through  failure  of 


Anyone  can  buy  shares  of  the  Bell  Tele¬ 
phone  Company  because  they  are  listed  on 
the  stock  exchange. 


Loss  Due  to  Discoloration  Elim¬ 
inated  by  Use  of  Chlorine 
in  Refrigerating 


lahoring  under 
the  Federal  Go\ernment  to  carry  out 
the  terms  of  that  agreement  and 
asking  that  the  people  of  the  three 
provinces  demand  that  their  I>eg- 
islaturcs  insist  on  the  recognition  of 
these  contracts  puting  heir  demands 
above  political  interests. 

Discussing  tlie  paper,  A.  D.  Ga- 
nong  of  St.  Stephen.  N.B..  president 
of  the  Maritime  Board,  said  that  the 
Duncan  Commission  did  not  give 
these  provinces  a  transportation 
rate  that  would  onalrle  them  to  mar¬ 
ket  their  produce  in  other  markets 
and  the  iack  of  this  rate  was  the 
cause  why  many  firms  have  left 
these  provinces  or  liave  failed,  fie 
mentioned  four  matters  as  seriously 
affecting  tire  Maritimes  today  viz  a 
suitable  transportation  rate  such  as 


Ottawa.  —  Bevolutionary  methods 
in  the  handling  of  fish  are  anticip¬ 
ated  in  a  bulletin  issued  i-ecently  by 
experts  of  the  Iriological  hoard  of 
Canada  for  the  Department  of  Mari¬ 
ne  and  Fisheries.  Dealing  particu¬ 
larly  wdth  the  halibut  branch  of  the 
industry,  the  report  discusses  ways 
and  means,  of  eradicating  discolor¬ 
ation  of  fisii.  which  is  responsible 
for  considerable  losses  in  the  cat¬ 
ches  on  the  Pacific  Coast  each  year. 

Since  the  halibut  industry  on  the 
west  coast  presents  a  grave  prob¬ 
lem,  considered  internationally,  and 
growing  more  intense  year  by  year 
with  the  depletion  of  the  halibut 
banks,  the  discovery  of  the  biolog¬ 
ical  hoard  is  given  great  significan¬ 
ce. 

It  appears,  according  to  the  bul¬ 
letin,  that  the  ice  used  by  the  fish¬ 
ing  vessels  to  pack  and  keep  the 
fish,  manufactured  for  the  most  part 
out  of  fresh  water,  contains  a  fluo¬ 
rescent  organism  which  turns  the 
halibut  from  white  to  yellow.  The 
discarded  by  the 


Anyone  thus  can  become  a  shareholder  and 
exercise  whatever  rights  shareholders  may 
have  in  purchasing  new  issues  of  stock. 


Bell  Telephone  stock  —  old  and  new  —  has 
always  been  available  to  anyone  who  wants 
it.  And  it  is  available  to  the  public  now  **on 
the  open  market”. 


by  instilling  feai’  of  punishment  in 
potential  wrong-doers.”  he  said. 

"It  is  not  necessary  to  put  .all 
dishonest  tuisiness  men  in  prison  in 
order  to  wipe  out  commercial  crime. 

I  i)elievc  that  every  time  a  bankrupt¬ 
cy  crook  is  sent  to  prison  with  a  sub¬ 
stantial  sentence.  .t  dozen  other 
frauds  are  prevented.” 

He  said  that  the  credit  men's  staff 
of  counsel,  accountants  and  investi¬ 
gators  up  to  March  1  had  o.xpo.-eil 
credit  frauds  in  which  637  (-rooks 
have  been  convicted,  that  610  indict¬ 
ments  were  awaiting  court  action, 
and  that  032  cases  which  have  not 
reached  the  indictment  stage  were 
under  active  investigation. 

.-Mthough  the  number  of  dishonest 
business  failures  is  found  to  be  de¬ 
creasing  in  the  face  of  strong  opno- 
sition  by  organized  business.  Dr.  .Mil¬ 
ler  said  that  the  need  for  continuing 
the  credit  protection  movement  is 
stronger  than  it  was  four  years  .ago. 
when  business  men  and  banker.s 
raised  a  .<1. 400.000  fund  with  which  a  system  of  filtration  for  the  water 
to  finance  the  war  against  the  credit  used  in  ice-making  plants,  the  or- 
crook.  'znnlsm  can  he  eliminated  and  the 

"The  economic  necessity  for  nianu-  jee  kept  clean.  Once  the  halibut 
facturers.  wholesalers  and  jobbers  to  coats  are  freed  from  the  now  pre¬ 
expand  their  sales  and  credit  poli-  pf-nt  bacteria  which  discolors  and 
cies.  t)ecause  ot  growing  com-miition.  renders  valueless  so  many  fish,  and 
would  make  business  exceedingly  njp  clean  ice  is  put  to  use.  there 
vulnerable  to  bankruptcy  fraud  if  «•)]]  j^e  no  loss  of  any  catch  because 
credit  protection  w  ere  w  ithdraw  n.”  ,  nf  discoloration,  it  is  pointed  out  in 
he  said.  the  bulletin. 

“It  is  reasonable  to  supivose  that  _ _ _ _ _ 

the  present  era  of  easy  credit  would  bF.TTFR  >'.S.  FISH  (•.4TCH. 
lead  to  a  redoubled  outbreak  of 

bankriipU'V  fraud.partieularlv  anions  Halifax.  During  February  ^l0^a 

professional  crook.g  if  the  opi'oriun- I  S^cotia  fishermen  did  much  better 

ity  pre.-ented  itself”  ;  than  in  the  same  month  of  1!)2R.  the 

He  i)ointt“d  out  tliat  the  crime  of  total  catch  being  912,600  pounds 
I'raudtilcni  iianliruptcv.  whicli  ent.iils  “reater  and  increased  value  of  S62,- 
Ihe  concealment  of  assets  by  dishon- i -^89  also  being  recorded  partly  due 
*  est  merchants,  is  a  far-reaching  |  to  the  increased  price  of  cod  fish 

eeonomic  evil  tliat  affects  nut  only  -tt*  well  as  to  the  increased  landings, 

the  manutaetiirer.  wholesaler  or  job-  The  total  catch  landed  during  the 
her  directly  defrauded,  but  also  the  month  was  6,016.300  pounds. 


Th0  BM  TeUphonm  Company  ie  owiud  by  iSJSOB 
»har»ho!ders  and  no  individmat  has  a»  mueh  as 
•no  quartor  qf  on*  por  oont  of  tho  Mml  oharoa. 


j  rest  of  fanada;  tho  full  inplement- 
j  ing  of  the  Duncan  fommission's 
!  report;  the  proposed  changing  of 
!  the  status  of  the  old  I.  C.  R.  needs 
j  strict  watching  on  the  part  of  the 
,  Maritimes  and  that  some  way  must 
I  be  found  out  whereby  the  claipis  of 
the  .Maritimes  in  connection  with  the 
return  of  the  natural  resources  to 
the  western  provinces  could  be 
placed  before  the  government. 

.Mr.  Patersons  paper  was  an  ex¬ 
haustive  review  of  the  conditions 
under  which  the  Maritimes  entered 
Fonfederation.  Before  Confedera¬ 
tion.  he  stated,  the  ^laritimes  were 
far  in  advance  of  Ontario  and  Que¬ 
bec  commercially  and  socially  and 
after  the  Union  began  to  fall  be¬ 
hind  (he  other  provinces  in  this 
respecl.  As  early  as  1871,  four  years 
only  after  Confederation,  the  Gov- 
ernniMit  of  New  Brunswick,  he 
stated,  in  a  confidential  memorial  to 
the  Federal  Government,  complain¬ 
ed  bitterly  of  their  financial  arran¬ 
gements  and  advised  the  Federal 
Government  that,  unless  this  injust¬ 
ice  was  removed,  such  eeonomic  re¬ 
trogression  would  inevitably  ensue. 

-Haiiy  Injustices. 

But,  he  continued,  injustice  suc¬ 
ceeded  injustice  and  whilst  some¬ 
thing  was  done  to  relieve  the  Mari¬ 
times.  the  losses  have  greatly  ex¬ 
ceeded  the  gains  and  there  has  been 
built  up  it  heavy  debit  balance  on 
the  .Maritime  side  of  Confederation 
The  Maritimes  have  steadily-  failed 
back  in  the  commercial  and  social 
race  with  the  other  provinces. 

<  lergyinen  and  laymen,  state.^men 
and  i)oliticians,  Mr.  Paterson  said, 
after  discussing  various  matters 
since  confederation,  took  an  active 


yellow  fish  are 
grader.o  before  the  catches  are  mar¬ 
keted.  Kllminatlon  of  the  organism 
from  the  Ice,  and  from  the  bilge  of 
the  fishing  vessels  where  It  is  found 
In  enormous  quantities  because  of 
the  constant  leakage  from  the  holds 
where  the  ice  is  melting,  would  en¬ 
able  the  flshormen  to  save  many  of 
the  fish  they  lose  at  present.  It 
only  takes  a  slight  contamination 
to  destroy  the  value  of  a  halibut, 
and  the  discoloration  spreads 


COMPANY  OF  CANADA 


Canada,  the  Canadian  Wheat  Pool 
has  now  a  total  of  1,417  such  eleva¬ 
tors  with  a  combined  capacity  of  52,- 
560,000  bushels.  In  addition  the  Pool 
has  twelve  terminal  elevators,  locat¬ 
ed  at  Ft,  William.  Port  Arthur,  Van¬ 
couver,  Prince  Rupert,  Buffalo  and 


Winnipeg,  with  a  total  capacity  of 
33,606,000  bushels,  or  an  aggregate 
capacity  for  all  Pool  elevators  of  86,- 
166,000  bushels.  The  membership  is 
now  about  145,000  actual  fanners  In 
Western  Canada  and  the  annual 
gross  turnover  exceeds  $380,000,000. 


will  undoubtedly  increase  the  use 
of  the  woven  wool  fabrics. 


dealing  with  production  and  distri¬ 
bution  problems  under  the  auspices 
of  the  Wool  Institute,  were  thrown 
open  to  them.  Clever  and  instructive 
styles  of  cloths  were  brought  to  the 
attention  of  the  consuming  public 
by  the  Golden  Fleece  Pageant  and 


WHEAT  POOL’S  OROWTH. 

Winnipeg. — With  the  recent  com¬ 
pletion  of  nearly  600  grain  elevators 
at  country  market  points  in  Western 


Canada  Ranks  High  in  Trade 

Among  Nations  of  the  World 


Dtiuwu.— (.'anada'.-;  position  among  have 
the  loading  coiiimviciiil  nations  of  ed  wi 
‘  the  world  in  internaUoual  trade  The 
continues  to  rank  very  high.  World-  -dian  i 
wide  statistics  are  not  yet  avtiilable  increi 
for  the  calendar  year  1928,  but  for  the  ci 
tho  calendar  vein-  1927  Canada  oc-  of  wl 
I  oiipied  fiftli  position  in  import  and  els.  v 
export  trade;  second  po.siUon  in  ex-  twelv 
jiorts  ami  total  trade  per  capita;  The 
tliird  position  in  fovotirablc  trade  was 
Iialance.  :iml  first  position  in  f;iv-  Kepte 
otirable  liiidtt  btilance  per  capita,  was  : 
InusioiRli  its  Canada's  lotiil  trad.-  6S4. 
for  1928  sliovvs  tin  increase  of  .‘f27b.-  prevb 
.’.IS. otto,  imports  $i35.209,bUi.i.  ;ind  ((iiant 
exports  .j!i;;.7.:!48,"in.t.  her  position  in  ittUjL’.] 
international  trade  in  I!t28  wits  well 
maintained,  according  lo  compil;i-  I  'I'tu 
lions  by  the  Kxternal  'I'raile  Braneli,  i  calcn 
Dominion  Btiretiti  of  ijlatistic.-.  j  .82..79I 

Dtiring  ilic  ctiiendar  yetir  1928  <  ':i-  h;23,9i 
miflii's  tottil  Iradc  tiiiiouiiieil  to  82,- |  in  I't: 
'■96.418.9(10,  conipar(il  vvitli  a  similiir  oiiiitii 
trade  of  32.7.900,990  for  tile  same  cent, 
period  in  1927,  the  increase,  1928  or  13 
over  1927,  amounting  to  8270,548.090,  were 
or  11.6  per  cent.  "I'hi.s  increase  vva.s  pared 
greater  tlmn  Ctinada's  total  trade  and  S 
iliirty  years  ago.  On  two  oceasions,  over 
however,  Canada's  tola]  trade  vva.s  .8135.2 
greater  than  in  i;t28.  viz.,  tor  the  ov-  r 
calendar  yciirs  I!il7  (.82.63!i,726,t9i0)  c  iii, 
and  1920  (82,598,568, tiiiO).  Imports  foreig 
iti  1928.  tunoiintiiig  to  81.222.318.990.  vaioci 
were  greater  than  for  any  jirevious  .81.2:18 
calendar  year,  except  foi'  the  year  ;  28:1,93 
1920  (.81. 336, 921.0991.  while  Canada'.-  I  year 
(lome.stic  e.xiibrth.  amounting  to  .81,-  or  19 
349.751,999,  were  al.-o  greater  than  890,19 
for  iiny  prcvioii.s  calendar  year  ex-  me-^lii 
cept  for  tile  yeai-  1917  (81,547.311.-  amoiii 
000),  In  view  of  the  great  deflation  to  81, 
in  j)iiee.s  in  some  eo])imoditie.s  that  268.58 
lias  taken  place  since  the  record  amoiii 
periods  in  1917  and  1920,  this  is  a  per  (•■ 
truly  rcmarkatde  iicliicvemenl,  and  009,  o 
reflects  a  great  expansion  in  Cana¬ 
dian  prodiici  ion  ;ind  in  the  grow  tli  On 
of  foreign  iiiaikets  for  lier  varied  visibli 
lirodiiets.  ,  able,  . 

.Allowing  for  iiriee  cliiingc.s.  Iiovv-  then  i 
ever,  ttie  pliysieal  volmiie  of  ('an-  llie  p; 
d:)’s  total  tiadc  in  1928,  for  both  im-  a  sub 
ports  and  exports,  was  gieater  thanlaltlc  t 
for  any  previous  year,  the  deci'e.ase  1  hei’  3 
in  the  total  trade  in  1!)28,  compared  jcomiia 
will)  1917  and  1920.  Iieitig  entirely  I  yciirs 
due  to  lower  average  imiioit  and  ex-  i  part 
]iort  prices,  it  fact,  an  adjustment  for  .st 
foi-  price  cliioiges  in  w  heat  export  )  ing  tl 
alone  indicates  ihi(t  if  the  average  i  the  fr 
export  price  for  this  eommodity  in  Count 
1928  had  been  the  .same  as  in  1917,  jjtnd  ( 

I  the  Dominion's  total  trade  would  j  under 


Deficit  Reported  In 

Nova  Scotia  Budget 


Hiirltime  Bareau  The  Finanrlal  Time* 

llaliinx..  In  the  I’rovineiiil  l.eg- 
i.-I;(iiirc,  Premier  Rhodes  showed  in 
(iibling  the  pulilir  accounts  that  the 
total  revenue  was  $6,936,629  and  the 
total  exiiendiluie  87,543,077,  the  re¬ 
venue  deficit  for  the  fiscal  year  end¬ 
ing  .September  30lli  1928  lieing  $609,- 
177,  With  sinking  funds  instalments 
added  the  total  deficit  was  shown  to 
tie  .88»j(i.772.  Hast  year’s  estimate 
liad  pliieed  llio  estimated  deficit  at 
•8227.199.  'I'he  net  expenditure  over 
ilic  estimates  was  $347,292  including 
ill!  over  expenditure  on  highvvavs 
of  $269,711. 

In  view  of  the  fact  that  Nova 
Scotia  i.s  to  have  a  plebicitc  to 
decide  as  to  whether  or  not  the  pre¬ 
sent  prohiliitory  law  shall  he  con¬ 
tinued  or  whether  government  sale 
and  control  shall  take  its  place,  it 
is  interesting  to  note  that,  under  the 
present  piohihitory  law,  vendors  net 
sales  during  the  year  totalled  $904,- 
511  with  a  net  jirofit  from  tliis  sour- 
ct‘  foi'  the  year  of  $212,966.  Ilnforce- 
ment  of  the  Nova  Scotia  Liquor  Act 
cost,  (lining  the  year,  $43,305  with 
fines  totalling  $48,120. 

J'or  the  last  time  Indemnities  to 
the  members  of  tlie  l,cgislative 
Council  appeared  in  the  accounts 
totalling  $25,171  vvhllc  the  indem- 


OUT  of  the  evening  sky  like  a  great  eagle  he  comes 
—  homing!  .  .  .  gliding  earthwards  with  scarce 
a  murmur  to  disturb  the  silence. 

Eight  hundred  miles  beyond  the  farthest  mountain 
peak  lies  the  city  he  left  ere  noon.  And  now  a  white 
handkerchief  flutters  its  welcome  home! 

Such  is  flight  and  its  calm,  inexorable  annihilation  of  distance! 

And  to  realize  the  full  possibilities  of  flight  you  must  see  the 
Only  All-Metal  Light  Aeroplane — the  RAMBLER.  Examine 
its  all-metal  framework  .  .  .  Note  its  sturdy  compactness 
.  .  .  the  precision  and  strength  with  which  it  is  welded  into 
one  solid  unit.  There  are  no  bracing  wires  to  adjust  .  .  . 
no  adjustment  required  for  any  of  the  structural  members 
because  of  the  internal  tubular  bracing.  ’ 

Notice  how  the  "Sesqui-plan”  has  been  applied  to  the 
RAMBLER  and  the  exceptionally  wide  range  of  vision  this 
allows  passenger  and  pilot  alike.  Learn  the  significance  of  all 
the  RAMBLER’S  exceptional  features  .  .  .  the  6’  wheel 
tread,  the  position  of  the  ailerons,  the  provision  made  for 
an  emergency  supply  of  gas,  the  positive  action 
bolts  that  hold  the  wings  securely  in  place,  the  *  U 

ease  with  which  the  wings  are  foldecl  and  the 
machine  housed  in  a  small  hangar,  the  comfort-  H 
able,  removable  parachute-type  seats,  the  large 
baggage  compartment  ...  all  the  features  that 
make  the  RAMBLER  the  most  advanced  in  design 
of  all  Light  Aertjplanes.  You  will  then  know  wliy  ^  W  . 
this  Canadian-built  Light  Aeroplane  soared  into 
fame  almost  overnight  .  .  .  why  it  has  been  \  f'  4,^ 
given  the  dominant  position  it  enjoys.  ' 

You  are  cordially  invited  to  inspect  the  RAMBLER  ~  i 

— the  latest  in  light  aeroplane  construction.  De¬ 
tailed  information  will  be  gladly  forwarded  to  you. 


A  certificate  of 
Airieorthineee  by 
the  Director  of 
Civil  Aviation, 
Ottawa,  ia  aup~ 
plied  with  every 
Rambler, 


Best  For  Woollens 

Snicall  unit  mills  producing  wool¬ 
len  and  worsted  cloth  are  more  siiit- 
ahlo  to  meet,  ma-rket  conditions  to- 
I  day  than  larse  unit  mills  according 
to  a  .statement  made  liy  the  Presi¬ 
dent  of  the  Wool  Institute  of  liie 
United  States  durin!;  tlie  Golden 
Fleece  Fbigeant  in  New  York.  Hi.s 
record.s  sliowed  that  the  small  units 
in  the  I.’nited  States  were  operating 
on  the  basis  of  mass  or  standardized 
production,  had  found  this  difficult, 
at  least,  up  till  the  present  time.  He 
pointed  out  that  in  this  respect 
woollen  and  worsted  eloth  mills  were 
different  from  many  other  modern 
businesses. 

A  group  of  Canadian  cloth  man¬ 
ufacturers  attended  the  (3olden 
Fleece  Pageant  and  the  meetings  of 
the  United  States  manufacturers, 


RAMBLE  ft 


Unfavorable 
Witti  Unito-i 
St'i  tes 

$217,.''.«S,ono 
l.".S.,3.3S.000 
177.  Pit. (9)0 
jni,,'iia,(i(!.a 
97,4.70,000 
190,855,000 
216.719,000 
312,049,000, 


Qhe  Onl^  cALL-rnttoi  {Ight  iJeroplaaC/ 


Curtiss-Reid  Aircraft  Co.,  Limited,  Montreal 
Airpark  <•  St.'Laurent,  Que. 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


The  Law 
Steps  In.,, 

The  Law  steps  in,  if  you  do  not  make 
your  own  Will,  and  arranges  for  the 
complete  disposal  of  your  property. 

This  disposition  may  not  be  that  which 
a  wise  or  prudent  man  would  consider 
the  best ;  but  the  Law  is  not  unfair,  it  is 
merely  inflexible.  For  naturally  it  can> 
not  provide  for  individual  cases. 

The  only  right  course  is  to  have  your 
own  Will.  It  is  a  duty  you  owe  to  your 
family  and  dependents.  Neglect  of  it  can 
hardly  fail  to  inflict  avoidable  hardship. 

If  you  have  not  made  a  Will,  we  suggest 
that  you  should  make  an  appointment 
with  your  lawyer  today. 

Jn  making  of  this  WUl  oar  frac^- 
eal  knowledge  of  all  Estates  matters 
will  be  freefy  placed  at  yottr  disposaL 


Toronto  GENSRALlhusTS 

CORPORATION 

"CsmmWt  OUnt  Trmt  Omp0my"~BaMi$M  iMa 
Head  Ofic*  ^  TORONTO 


ONTARIO  ACTION 
FOR  SETTLEMENT 
INSURANCE  LAWS 


wXh  adequate 
facilities. 


17  P  C  increase 
^11^*  r\*  ‘j _ I  LIFE  SALES  FOR 


A  Tower  of  Strength 


N.  Y.  Life  Policyholders 

Fare  Well  in  Dividends 


Assets . 


$488,000,000 


StSUVIlXlttVU  unifu  The  New  York  Life  Insurance 

-  Company’s’  dividends  to  pollcyhold- 

Province  Files  Writ  Contesting  1929  will  amount  to  $67,100,- 

_ ^  ®  rtflO  n/«/>nr/Hno>  fho  nntvi  no  m  n 


Validity  of  Federal  Insur¬ 
ance  Act 

'  LONG-STANDING  HGHT 
Dual  Supervision  of  Insurance 


OOO,  according  to  the  company’s  an¬ 
nual  statement  published  elsewhere 
In  this  paper.  President  Darwin  P. 
Kingsley,  in  his  address  to  the 
policyholders,  presents  a  brief  and 
unusually  dear  picture  of  the  com¬ 
pany’s  aggregate  transactions.  In 


THE  PAST  MONTH; 

Big  Gain  in  February  Spread  i 
Amon{|[  All  Pro¬ 
vinces 

MANITOBA  IN  LEAD 

Sales  of  ordinary  life  insurance  | 


round  figures,  the  total  premiums  continue  to  show  large  gains  In  Ca- 
Designated  as  Failure — Pro-  for  the  year  amounted  to  256  mil-  nada.  The  volume  sold  in  February  j 
vincial  Authorities  Are  Ham-  jfons,  whUe  the  total  cash  payments  was  17  per  cent,  greater  than  thr  , 
,  .  — ,  .  ,  .  ,  to  policyholders  and  beneficiaries  sales  in  February,  1928.  This  un-  | 

1  neur  Junsoiction  by  were  $156,000,000.  The  difference,  usually  large  gain  was  not.  localized, 
Dominion  Law  $100,000,000,  was  required  by  law  to  '  >•!  was  shared  by  all  the  provinces. 


Dominion  Law 


_  he  added  the  company’s  reservi 

Toronto. — A  writ  has  been  filed 

by  the  province  of  Onterio  against  finitton  of  wfln!uranc''e  ’’Srvet 


00,000,000,  was  required  by  law  to  '  >•!  was  shared  by  all  the  provinces, 
1  added  the  company’s  reserves  and  73  per  cent,  of  the  reporting 
iring  1928.  companies  recorded  monthly  gains 

-Mr.  Kingsley  gives  a  simple  de-  over  the  previous  year.  This  general 
iltlon  of  'life  Insurance  "reserves”,  increase  in  sales  shows  that  the 


the  Attorney-General  of  Canada  viz.,  “funds  set  aside,  from  w'hlch  month  of  February  was  one  of  pros- 
seeking  a  declaration  that  the  Fed-  future  liabilities  arc  to  be  met”.  He  perity  throughout  the  Dominion, 
eral  Insurance  Act  and  other  relat-  says,  "A  policy  of  life  insurance  is  These  figures  are  furnished  by  the 
ed  Dominion  statutes  are  invalid,  almost  exactly  like  a  bond.  It  will  Life  Insurance  Sales  Research  Bu- 
The  object  of  the  action,  as  explain-  mature  some  day.  Nearly  all  bonds  reau  and  are  baaed  on  the  expericn- 
:  ed  by  Hon.  'William  H.  Price,  At-  mature  at  a  definite  date.  Most  ce  of  companies  having  in  force  81 
!  torney-Oeneral  of  Ontario,  in  a  state-  .policies  of  (life  Insurance  mature  at  per  cent,  of  the  total  legal  reserve 
i  ment  to  the  press,  is  the  settling  "an  indefinite  date,  but  all  will  ma-  ordinary  life  insurance  outstanding. 

!  definitely  of  the  conflict  between  ture,  in  some  form,  within  a  limited  The  largest  gain  made  by  any 
I  the  provinces  and  the  Dominion  Gov-  period  of  years.”  The  company’s  province  in  I’ebruary  was  one  of  26 
1  ernment  over  insurance  legislation,  new  insurance  for  1928  amounted  to  per  cent,  in  Manitoba.  Ontario  fol- 
1  which  has  been  going  on  for  many  over  $909,000,000.  The  total  insur-  lowed  closely  with  a  22  per  cent,  in- 
!  years.  The  Hon.  Mr.  Price’s  state,  ance  in  force  on  December  31  ex-  crease  over  February,  1928.  Quebec 
I  ment  is  as  follows; —  ceded  $6,781,000,000,  and  the  total  shows  a  monthly  increase  of  16  pc’- 


Life  Assurance  in  force : 
TWO  BILLION  DOLLARS 

Dividends  to  policyliolders 
increased  for  ninth  successive 
year. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


Mootraal 

Oltswm 

Winnipeg 


Suluteon 

Vincoomr 


1  years.  The  Hon.  Mr.  Price’s  state,  ance  in  force  on  December  31  ex-  crease  over  February,  1928.  Quebec 

I  ment  is  as  follows; —  ceded  $6,781,000,000,  and  the  total  shows  a  monthly  Increase  of  16  pc’- 

I  "The  conflict  of  jurisdiction  be-  admitted  assets  amounted  to  $1,535,-  cent.  For  the  first  two  months  of 
!  tween  the  Dominion  and  the  Pro-  080,347.65.  1929  every  province  except  New 

■  Vinces  over  Insurance  legislation  - - — —  Brunswick  recorded  material  in- 

I  and  regulation  of  the  business  of  New  Marine  Company  creases  over  the  same  period  in  1 

insurance  grows  more  complex  and  p  N  ^  ic  P  ’  «  1928.  The  largest  gains  for  the  first 

difficult  year  by  year.  Although  **  *^nvate  two  months  were  made  by  the  three 

I  the  difference  has  been  apparent  - -  provinces  —  Alberta.  Ontario  and 

since  Confederation,  and  first  came  Maritime  Borean  The  Financial  Timea  Quebec  which  paid  for  about  75  per 
before  the  Privy  Council  in  En.g-  S;iint  .Tohn.  N.B.  —  A  bill  has  been  cent,  of  the  Insurance  sold  in  Feb- 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIER, 

President 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Manager  Canadian  Branch 


For  N.  S.  is  Private 


!  before  the  Privy  rouncil 


land  as  early  as  1881,  all  efforts  :.:o  presented  in  the  provincial  legisla-  ruary  in  the  Dominion. 

-  -  - 1.._. —  J — I  .-I,,.  1.%.- J,.  1  For  the  year  ending 


WVER9Firo  !NVESnkiE^^' 


The  Soundest  Investment  in  the  world.  Safety  with  profits  In  the 
investment  of  funds  is  one  of  the  most  Important  services  this 
Trust  has  to  offer. 

INTERVIEWS  .4ND  CORRESPONDENCE  INVITED 
FEDERAL  BOND  &  SHARE  COMPANY  UMITED 


far  to  secure  a  conclusive  decision  ture  to  Imcorporate  the  Ibindy  Marine  ^  the  year  ending  February  |  I 
have  failed.  Meanwhile  Ministers  Insurance  Company  with  A.  Neil  Me-  j  28,  1929,  Canada  as  a  whole  showed  I  I  Use 

and  Government  officials  charged  Lean,  James  M.  Scovil.  T.ewis  V.  I  the  unusually  large  gain  of  14  per  1  || 

with  the  administration  of  provincial  Lingley  and  Cyrus  F.  Inche.s.  K.C.,  cent,  over  the  preceding  twelve  , 

!  insurance  departments  are  faced  Saint  John,  incorporators  with  head  month  period.  Every  province  re- 

with  difficulties.  Moreover,  the  office  at  Black’s  Harbor,  N.B.,  and  corded  increased  sales  in  the  period.  '  | 

whole  insurance  fraternity  whether  capital  stock  of  $25,009.  Among,  the  provinces,  Allterta  Icad.s  I  j  BRITISH  COLC 

1  proponents  of  Federal  or  Provincial  It  was  explained  that  the  objects  with  a  25  per  cent.  gain.  All  rc-  j  j 
'  supervision  seem  to  agree  that  it  is  the  company  are  private  in  scope  porting  cities  recorded  large  gains  ' 

^  hi  the  best  interests  of  the  business  limited  to  the  business  of  Con-  for  the  month  of  February  and  for  l■-■'  ■ 
that  the  question  of  jurisdiction  "ors  Bros.  Ltd.,  at  Black’s  Harbor  the  first  two  months  of  the  year.  HORSES  IN 

i  should  be  settled  once  and  for  all.  connection  with  the  insiurance  on  The  largest  increase  in  February  High  River.— Th< 
Tt  is  the  hope  of  the  Government  ‘he  company’s  fi.shing  fleet.  A  clause  was  made  by  Ottawa,  which  record-  mand  for  horses  of 
that  this  action  will  so  result  definitely  limiting  the  issue  of  poll-  ed  sales  97  per  cent,  greater  than  in  350  pounds,  though 

attpmnts  have  been  added  to  the  bill.  February.  1928.  mand  at  all  for  ligl 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


i  BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


437  ST.  JAMES  STREET 
MON’TREAL 


1100  STERLING  POWER 

TORONTO 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Rest  Estate  Securities  of  Property  Corporation  of  Canada. 


JOHN  COTTON’S 

TOBACCOS 

**From  the  Land  of  the  Heather** 

JN  THE  very  front  rank  of  quality  tobaccos, 

JOHN  COTTON’S  is  a  mucturc  of  which 
seasoned  pipe-smokers  never  tire. 


STRONG 


—  MEDIUM 

1  ounce  tin  2Sc 

2  ounce  tin  SOc 
4  ounce  tin  $1.00 


SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  COaimited 

1016  Beaver  Hall  Hill 

MONTREAL  a 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Betnk.  Note 

Bond  and  Stock  Certificate  Producers 

in 

Cenada 

for 

Banks,  Municipalities  and  Corporations 

Head  Office  Branches  in 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New  York 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  n  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late, 

"•r.X ‘..’'S'; 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  MONTREAL 


I  “‘Repeated  attempts  have  been 
I  made  by  the  several  Provincial  au¬ 
thorities  to  have  the  question  of  In- 
:  surance  jurisdiction  determined  in- , 
!  side  and  outside  the  courts.  The  j 
I  Privy  Council  in  1916  and  again  in  ' 
!  1924  delivered  decisions  which  seem.  | 
i  ed  to  settle  the  matters  involved  in  | 
favor  of  the  Provinces,  but  the  Fed- 
I  eral  authorities,  while  apparently 

— .  I  thinking  otherwise,  have  made  no 

^  j  move.  Three  years  ago  this  Gov- 

—  I  ernment  referred  the  matter  to  the 
I  Supreme  Court  of  Ontario  on  a  ref- 

erence  in  the  expectation  that  the 
i  case  would  reach  tlic  Privy  Council 
:  and  so  result  In  a  final  decision. 

:  The  Dominion  was  notified,  biit  de- 
i  dined  to  he  represented.  Ontario 
;  thereupon  engaged  special  counsel, 
j  nominated  by  tlie  court,  to  argue  the 
,  Dominion  case  and  paid  his  fee. 
Judgment  was  finally  delivered  in 
'  favor  of  the  Provinciiil  eontentlon. : 

I  holding  the  key  licensing  sec  tions  of  | 

—  I  the  Dominion  Insurance  Act  ultra 

— '  dres. 

j  No  .4pppal  by  Ottawa. 

!  ,‘The  Federal  authorties  entered  no 
j  appeal.  At  the  Interprovincial  Con¬ 
ference  in  Ottawa  in  June,  1924,  the  i 
I  matter  was  fully  discussed  and  a  j 
'  resolution  unanimously  adopted 
I  calling  upon  the  Dominion  to  either 
I  repeal  Its  legislation,  or,  in  the  al- 
I  ternative,  take  immediate  steps  to 
'  appeal  the  decision  of  the  Ontario 
j  courts  to  the  Judicial  Committee  of 
■  the  Privy  Council.  This  resolution 
I  was  subsequently  presented  to  the 
;  Dominion  Government,  but  no  action 
j  or  public  announcement  of  policy 
I  was  made.  A  year  ago  last  Septeui. 
her  the  Provinces  of  Ontario  and 
Quebec  licensed  upward  of  thirty 
foreign  companies  to  carry  on  busi¬ 
ness  within  their  several  limits,  not- 
wdthstandlng  the  prohibition  contain¬ 
ed  in  the  Dominion  Insurance  Act. 
No  prosecutions  or  otlie*r  proceed- 
I  Ings  followed  this  joint  action  by  the 
!  tw'o  Provinces,  and  these  companies 
I  have  carried  on  busines.s  in  Canada 
without  Interference  by  the  Federal 
authorities  for  the  past  eighteen 
months.  It  is  in  these  circum¬ 
stances  that  the  present  action  has 
I  been  launched. 

'  “The  Government  recognizes  that 
i  there  is  a  sharp  conflict  of  opinion 
’  as  to  the  merits  of  Federal  versus 
I  Provincial  supervision  of  insurance. 

!  In  the  United  States  there  Is  exclu- 
}  sive  State  supervision  and  no  Fed- 
'  eral  Insurance  Department.  All 
'  persons  seem  to  agree,  however,  that 
I  dual  supervision  and  regulation  is  a 
I  demonstrated  failure.  'I'lie  Govern- 
•  ment  believes,  nevertheless,  that  it 
:  is  not  primarily  concerned  with  this 
i  or  that  group’s  conception  of  the 
public  interest,  but  that  the  law  of 
'the  Constitution,  as  represented  by 
;  the  Briish  North  America  Act,  must 
prevail.  The  several  legislative 
powers  of  the  Dominion  and  the 
j  Provinces  are  therein  set  out  and 
their  amendment  is  not  generally 
considered  to  be  within  the  realm  of 
i  practical  politics.  Under  sucli  | 

I  crcumstances  any  mutual  Govern- 1 
ment  arrangement  regarding  a  de-  [ 
limitation  of  jurisdiction  effected 

—  '  outside ,  the  terms  of  the  British 
:  North  America  Act  as  interpreted 

by  the  court  would  represent  a  sub- 
,  version  of  our  Federal  system.” 

j  - - - 

EARLY  SEEDING  IN  ALBERTA. 

i  Edmonton.  —  According  to  the 
;  Journal;  “The  Blueberry  settlement 
I  25  miles  west  of  Spirit  River,  has  the 
I  rest  of  the  country  shaded  for  early 
seeding.  Jack  Burrows,  a  rancher 
I  of  Blueberry,  s.eeded  ten  acres  to 
Marquis  wheat  March  19th.  This  is 
believed  to  be  the  earliest  seeding  on 
record  in  the  north.” 

I - 

j  (  ANADA  CEMENT  IN  EAST. 

;  Saint  John.  --  Property  has  been 
'  acquired  hero  by  the  Canada  Cement 
I  Com>painy  for  the  estaibl'lshiing  of  a 
trans-shipment  depot  plans  for 
I  which  have  been  previously  announc- 
i  ed.  This  will  give  the  comipany  an 
j  Important  depot  In  the  Marltlmes 


HORSES  IN  DEJLiND.  950  to  1,060  pounds.  Several  car- 

Higb  River. — There  is  a  good  de-  loads  of  the  former  have  been  ship- 
and  for  horses  of  from  1.250  to  1,-  ped  to  small  farms  in  Ontario  and 
0  pounds,  though  scarcely  any  de-  Quebec  at  prices  averaging  about 
and  at  all  for  lightweights  of  from  $65. 


Drive  it 
Yourself^ 
There  is  no 
Better  Test 


Ford  Car 
Features 

Cbffiet  »/  ttltm 
3}  Ic  63  miltj  *n  h»ar 
40  ieri*  S0irtr  .ngint 
Full  MUom  llrtl 
r»lh  tnclostd  six-trate  ijrtim 
4  HoadtiUe  hydraulic  ibock 
ahcrhtrj 

?0  la  30  ntiUt  per  gallon  of  gajoltna 
Sbaittrfraef  glaji  uindihield 
Theft  proaf  ignition  lock 
Riliahilily  sad  lav  upkeep 


The  Ford  car  Is  a  treat  ear  t» 
driee  in  traffic  because  of  its  quick 
acceleration,  easy  ttcering,  short 
ruroins  radius,  and  the  safety  of 
its  four-wheel  brakes.  Gears  ihilt 
easily  and  silently  because  of  the 
seven  ball  and  toller  beariogs  in 
the  dutch  and  cransmissioa. 


The  Ford  car  is  a  great  car  on  the 
hills.  You  face  the  steepest  grades 
with  confidence,  knowing  you  have 
power  to  climb  them  all  without 
greatly  reduced  speed,  without 
strain,  or  unnecessary  shifting  of 
gears. 


i:. 

ft 

Pf 

f 

.1 

1 1 

omart  and  Dependable 

ipjEOPLE  who  buy  only  fine  things  select  the  Ford  car 
JL  because  it  is  correct  in  every  graceful  line  and  because 
it  is  absolutely  dependable.  They  recognize  Ford  quality, 
not  only  as  the  highest  degree  of  excellence  at  a  fixed  and 
moderate  price,  but  also  as  an  expression  of  the  ideal  of 
its  builders. 


The  windibietd  pf 
sbaiterprcpf  glaif  at- 
fords  protection  to  the 
driver  a  A  unique  fea¬ 
ture  of  the  lord  ear 
is  the  eonrenient  la* 
ration  of  the  taso- 
line  tank.  The  ariver 
need  not  mate  from 
behind  the  uheel  tp 
see  pas  and  oil  re- 
plentshed  and  caps 
properly  replaceda  ^ 


This  interior  view  of  ihp 
F order  Sedan  (the  car 
thewn  above),  illustrates 
its  features  of  luxury  and 
pomfort.  It  has  been  built 
to  seat  five  persons.  Hote 
the  generous  room  be¬ 
tween  front  and  rear  seats 
and  the  convenient  arm 
rests  in  the  rear  loungp 
seat. 


The  Ford  car  is  a  tribute  to  superb 
craftsmaruhip  which  has  brought  to 
its  highest  point  the  modern  method 
of  standardized  manufacture.  This 
means  that  every  Ford  car  is  made  by 
precision  machinery  more  accurately 
than  it  could  be  fashioned  by  the 
hand  of  man.  And  those  who  are  in 
a  position  to  judge  true  worth  are 
among  the  first  to  take  advantage  of 
this  economic  situation,  that  places 
the  finest  light  motor  car  in  their 
possession  at  a  very  low  price. 

BEAUTY — The  beauty  of  the  Ford 
car  is  of  the  thoroughbred  type — 
quiet,  dignified — that  grows  upon  you 
and  never  tires  the  eye.  For  there 


is  not  a  hint  of  over-embellishment 
or  suggestion  of  attention-seeking 
display  in  the  entire  car. 

SERVICE — No  matter  where  you 
live  or  where  you  go,  every  Ford 
dealer  is  your  dealer— specially  trained 
and  equipped  to  provide  prompt,  in¬ 
telligent,  forward-looking  service  that 
will  lengthen  the  life  of  your  car  and 
give  you  many  more  miles  of  pleasant, 
enjoyable  motoring. 

TIME  PAYMENT — If  you  prefer 
to  buy  out  of  income,  you  will  find 
the  authorized  time  payment  plan 
ofi:'ered  by  all  Ford  dealers  most 
attractive. 


The  Pori  Sport  Coupe  is 
distinguished  by  its  smart 
low  lines  and  air  of  rich 
simplicity.  All  hardware 
jully  nickeled — all  appoint¬ 
ments  in  quiet  good  taste. 
Wide,  deeply  cushioned 
rumble  seat  is  standard 
tquipment. 


FORD  MOTOR  COMPANY  OF  CANADA  LIMITED.  FORD,  ONTARIO 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  29,  1929 


NEWS  OF  BANKIN'G  MONEY  AND  EXCHANGE 


BANK  ECONOMIST 
ASSERTS  RESERVE 
SHOULD  CONTROL 


I  have  extended  to  the  money  market, 
they  will  proportionately  contract 
meniher  bank  reserves;  and,  con¬ 
tracting  member  bank  reserves,  will 
compel  a  contraction  of  credit  ex¬ 
tended  to  the  securities’  market. 
They  have  the  power. 

(’ontrol  b)  Admouifion. 


THEY  WOULD  PUT 
GOLD  ON  TRIAL  AS 
WORLD  STANDARD 


I !  speculation,  have  inflicted  higher  group  o^f  dirl'dcTl  spcc'ailiets. 

[  money  rates  on  England,  has  tuned  Jk  ..  •  n  ■  •  p  «  “Outside  the  meetings  he  seeks  al 

up  the  voices  of  all  that  chorus  that  ICQ  ft  MxCPQTOgtOttS  mLXP^TZS  ways  to  escape  ihe  wlo'^pcr  llial  foi¬ 
ls  always  ready  to  criticize  the  gold  jt  n  t  ^  ^  ty  everywhere,  ilicrc  goes  the 

standard  as  an  obsolete  convention,  AlS  i^CCtt  M  itTOtMSZ ft  KsSTTItClTt  JtLYSS  a  million  i 

and  to  trace  all  England's  Indus-  ®  minute.’  Tliat  he  shoiihl  wa-^tc  .snicli 

trial  difficulties  to  the  scarcity  of  valuable  Wine  on  this  c.Tiifercnce  is 

credit  which  it  is  alleged  to  pro-  Berlin.  —  Seen  tlirough  German  in  the  activitiics  of  the  other  experts  for  many  a  guarar.ice  of  its  suc- 

ducc.  eyes,  Owen  D.  Young,  plctuiied  ns  outsiide  the  meetings.  At  most,  one  c©s®.’’ 

Gold  Standard  on  Trial  ellent  man”  of  the  present  rap-  only  sees  his  tall  figure  silentJy  . .  .  — - 

“Tiio  I  »  a  .1  I  •  I  aratlons  cowference,  and  J.  Pierpont  ■  moving  through  the  curtains  of  the  IMPKKI.ll.  HANK  t'HAMiK.S, 

and  if  if  I  ^  Standard  IS  on  its  trjdl,  yjorgan.  its  “real  heavyweight.”  pro-  Blue  Tea  Room,  his  ilcft  hand  sunk  d-  O.  Iloo.!,  formerly  manager. 

:  hnrdeViin  ^  Condemned  as  involving  j  sent  a  marked' contrast  of  personality. '  deep  in  his  pocket,  his  right  holding  Niagara  Falls,  Ontario,  ha's  been  ap- 
I  heavpn  ^  SO  I  a  oigar  or  stubby  llttie  pipe.  pointed  .Manager,  Ottawa,  Ontario, 

schenioa  ®  halGbacked  nn.portant  a  role  in  German  econ- I  “He  works  tremendously,  but  he  '’Ice  E.  S.  Houstoin,  Deceased.  .T.  II. 

!  ticinns^'f  w  ^  i  vvifn  t  history  are  the  subject  of  con-  works  wiithout  haste.  He  has  not  a  Arkeil,  formerly  manage!-,  .Niagaia 

'  in  the  •  Pjdce.  Without  it,  slderable  study  and  comment  among  single  hasty  gesture.  Yet  he  Is  every-  Fails  South,  has  now  lioeii  appoint - 

fho  o  after  the  war,  we  saw  German  obsen^ers  and  newspaper  where  first.  .Morning  after  morning  cd  manager,  Niagara  I^'alls,  maia 

!  ffotho  f  K longer  knit  to--  correspondents,  who  draw  vivid  com-  he  Is  the  fiirst  of  the  members  of  the  branch.  F.  E.  .Merriman.  formerly 

'  t  link,  chaotically  p-arisons  between  the  taM,  pale,  conference  to  appeal-  in  the  hall  of  nccountanl.  Niagara  l-’alls.  ma.iii 

I  sKj-rocketing  and  making  interna-  almost  haggard  figure  of  Young,  in  the  Hotel  George  V.’’  branch,  has  been  appointed  man- 

jnonai  trade  a  gamble  in  depreciated  plain  blue  business  suit,  and  the]  In  general,  the  concilusion  has  been  ager,  Ni.vgara  Falls  SmiMi. 

I  currencies.  Through  that  chaos  w-e  niore  robust  and  “jovial”  Morgan,  reached  by  German  writers  that  only  I-  K-  .lohnstoii,  manager.  Branl- 

ave  struggled  back  to  the  orderly  wearing  in  his  buttonhole  the  tiny  the  most  detached  weighing  of  their  ford,  Ontario,  has  been  appointoil 

'  j  exchange,  liased  on  the  i-efj  irthbon  of  the  French  I.<egion  of  country’s  case  may  be  expected  of  manager,  Ijondon.  Ontario,  vice  A.  ,1. 

I  gold  -standard,  which  is  essential  to  Honor.  Young.  “Without  any  special  sym-  GoodaM.  who  is  retiiriiig  on  account 

trade  between  nations.  But  this  vie-  ‘•W'hen  the  fourteen  experts  are  pathy,  yet  w-ithout  antagonism.”  of  iM  heailth.  C,  G.  Royds,  manage!, 

tory  can  only  be  licld  if  the  gold  seated  for  the  secret  sessions  at  the  Mr.  Morgan,  on  the  other  hand,  ap-  Kenora.  Onlario.  has  been  appotnled 
■standard  is  worked  rationally  and  table  in  the  hall  of  the  Hoitel  George  pears  to  them  a  much  more  colorful  manager.  Brantford.  Ontario.  A.  .M. 

sensibly  by  all  tho.se  who  influence  V.”  w-rites  the  I*aris  correspondent  of  fignnre.  Owen,  manager.  Fcmic.  B.r.,  ha.s 

international  monetary  policy.  Germania,  the  official  organ  of  the  “Morgan  is  as  full  of  movement  as  been  appointed  inanagci-  at  Kenora, 

"  ^  **’.‘*'  **’*■'’  I  German  Centrist  Party,  “the  con-  Young  is  still  and  .silent,”  comments  '  Ontario.  H.  L.  Reid,  manager.  Natal, 

,  Handling  of  a  delicate  situation  has  1  trast  Iietween  these  two  leaps  to  Germania.  B.C..  has  been  appointed  manage!-, 

lafrly  l)een  conspicuous?  With  an  |  every  one’s  eyes.  Possibly,  this  paper  suggests,  the  Fcrnle.  B.C.  G.  B.  Turner,  who  has 

onormnus  gold  stock,  and  with  all  “The  calmest  and  most  silent  mem-  great  financier  deliberately  tries  to  been  attaiched  to  the  Western  Rclier 
the  world  her  debtor,  America  |  her  of  the  conference  is  its  presi-  spread  this  feeling  of  “good  fellow-  Staff  for  the  pa.st  .vear,  haw  been  ap- 

sci-ou  .s  iij)  rates  and  -sucks  in  gold  :  dent,  Owen  D.  Young.  Any  one  who  ship"  al>ont  himself,  so  that  the  pointed  manager,  N.atal,  B.C. 

that  she  does  not  want.  Germany,  |  did  not  know  him  would  take  him  for  other  experts  may  forget  that,  while  C.  \V.  Teeple.  formerly  accouii- 
will!  a  more  than  ample  .cold  stocl^  j  a  technical  assistant,  he  holds  him-  they  are  at  the  conference  only  as  tant.  Yonge  &  Queen,  Toronto, 
pileil  up  out  of  foreign  loans  ann  |  self  at  such  a  dip’iance  from  the  dis-  representatives  of  their  nations  and  Branch,  has  been  appointcil  tnairager 
credil.s,  keeps  the  Reichshank's  rate  ;  cusslnns.  This  .\merican.  who  rajnk.s  Governments,  he  is  there  iiv  his  own  of  the  new  hr.aiK-h,  New  TotohIo,  On- 
at  ii'o  per  cent  and  draws  on  her  ,  among  the  most  successful  business  right,  as  a  “Wall  Street  king.”  fario.  which  is  being  opened  on 

balances  aliroad  rather  than  part  |  men  of  his  country,  has  such  reserve  Po.“sibly,  it  says,  “even  Alorgan  April  2nd.  "W.  IM.  Ilcnwifk.  lormcr- 
witli  gold.  And  tlie  critics  of  the- and  such  control,  not  only  of  affailr.s  feels  forced  to  be  a  little  concilia- 1  ly  a.s.s>lstant  accounlan't,  Yonge  and 
gold  standard  cry  with  a  delighted  i  but  of  himself,  that  there  is  about  tory  when  the  figures  go  up  so  high  I  Queen  Streets,  Toronto,  has  been 

grill.  ‘These  bo  lliy  gods.  O  Israel j  him  almost  a,  suggestion  of  unreal-  in  the  MMions.’’  I  promoted  to  the  accoiintancy.  Yonce 

--  -  - - -  ,  If  J-  •  jifiy  rate."  Germania  concln-  &  Queen  Branch. 

.IIARITIMF  BANK  FHANGK.  i  “He  appears  to  work  for  the  los-e  des.  "It  is  certain  that  .Mr.  Morgan  A.  S.  Arnold.  formerly  paying 

A.  G.  Guest  has  assumed  the  ma-n- I  diistracHon  is  for  him  attached  great  importance  to  what  teller,  Niagara  Falls. .  iii:iiii  l)ran<-li. 


American  Reparations  Experts 
As  Seen  Through  German  Eyes 


; - Z —  _  “The  Federal  Reserve  authoritie.s  •  •  i  i 

Should  Exercise  Its  Powere  by  in  recent  weeks  have  so’d  some  Gov-  tJnnsn  rinanaal  Journals  Con- 
Advancing  Interest  ernment  securities,  and  have  allowed  sider  Present  Monetary 

FEARS  ARE  UNREASONABLE  iE'.",”,,?  AMERICAN  ACTS  REVIEWED 

- -  -  _  j  bank  reserves,  hut  the  lianks  have  »i7*  t  — 

Chase  Bank  Expert  A-rgucs  That  j ’cricnifhed  their  reserves  by  redis-  Hartley  Withers  Comments 


1  I  A  1  ^  ,  .X  A  .  1  o.uvFiia  •ciiiu  o,  n«?iu\>irL 

!  -,n7  f  if  .  !  Morgan,  its  “real  heavyweight.”  pre- 

'hnrri  Vii«  ^  Condemned  33  *nvolving  :  ^ 

I  hardship  on  the  real  producers.  1  ..,r«  n,iA.vin.,r 


n  •  ij  Ki  A  D  c _ :  counting.  The  further  problem  of 

Business  Would  Not  Be  Sen-  Federal  Reserves  authorities  is 
ously  Upset  by  Higher  Inter-  thus  to  hold  down  the  volume  of  ro- 
est  Charges  discounting  at  the  same  time  that 

I  they  reduca  further  their  ho’dings  . 
j  O'f  acceptances  and  Government 
New  York.  — Pointin.c  out  that  the  |  accomplish  their  pur- 

risks  of  bank  loan.;  ;igainst  sccun-  j  pn^p  they  must  contract  the  total  of 
tics  arc  grealci-  when  securit.y  va- 1 1'f  -tpppi  Reserve  crc.lit.  and  thus  cut 
lues  arc  reasonable.  Benjamin  M.  |  into  member  bank  reserves. 
Anderson,  .Ir..  economist  of  tlio  j  ..fj^p  traditional  and  normal  way 
<-h;i.-=e  National  Bank,  siioaiving  he- j  pf  pniding  down  the  total  of  i-e.lis- 
fore  the  '  I-lconom-.c  (  lull  oi  Nevy  rpaptsis  hy  raising  rodiscount  rates. 
Vork..  decliired  that  Ihe  l-’edcra.  |f  jj  jj,  pjtpap  an.l  profitable  to  redis- 
Ucserve  authorities  may.  therefore,  pount,  the  temptation  to  do  it  is 
liropcrly  ronsidcr  the  level  of  see-  j-j-p^t.  If  it  is  costly  to  reritscouiit. 
ni'it.v  prices  in  frjiiiiin.g  Iheii-  monev  ]p^g  rediscoiinf ing  is  done.  The  vvril 
market  jinlie.v.  jii.-rt  ;is  they  iiu’y  pro-  pjtaii^j.shcd  principle  for  a  bank  of 
)ieily  con.  ider  with  cnnccin  a  .-.pcc-  vp-i-cponnt  is  that  its  rate  .'-hmild  he 


Illation  in  commodities  which  sh:-.r)i 

ly  and  :  iid.Irnly  r.iiscs  <-ommudit;>  jhank.sturn  to  it  only  in  emergencies,  thoritativc'opini.in  in’ .AuicVica  'is  cip- I 
prices.  .  IThc  I'cderal  Reserve  Svstem  at  the  ,,,  in,.,-ea.sing  its  difficulties 

.\f!Oi-  shovvilia  iiovv  liie  pirccnia'.c  beginning  Iiad  its  redisconiit  rates  ],y  upwaid  twists  of  llin  nionctary 
ot  loan*  in  national  banks  oli-gible  |  :  iiove  the  mci-ket.  But  during  the  t;pi-pvv.  .N'oi  ihai  any  one  on  thi.s  side  I 
tor  ledi.-couni  at  tin-  Fedo!-;ii  Re-:'v:n-.  in  or. lei-  to  asm.'-t  ilie  (lovein--  ,vatei-  imagiiies  that  the  I-’cd- | 

Iiiul  Im'Oii  sioj'.'iily  ^  j  in  flcatiii?;  its  oral  !{osor\o  .mthoriiios  have  any  i 

falliim  Truni  .lime  I!)--'*,  to|lr;::iis.  revise  iittU  rates  weie  he  n  cleliherate  intention  of  hinderin;:;  ro- i 

.hiiie  tto,  Mr.  Aiider''nn  he-ta'A  the  luarkot.  aiul  exerjit  at  tlto  c’ovory  in  this  henii.^plierc.  On  Ihe  | 

sairi  Thai  ii  wa*^.  Iiowcver.  eomlort-  beginning;  of  Ibey  ha\o  e<.»n(rary.  we  all  must  recognizo  hew  ; 

inu  le  oh:o'\e  tiial  ;  inec  the  end  oi  '^eeii  r^'cvo  the  market  since  very  iim,.),  heen  ilone  Tty  them  to  as- 
the  ure^ii  city  hanks  ha.ve  im-  tiiany  ui  the  difiicu'tios  ol  the  s\.s-  jj  nionotary  policy  wliich 

P -lived  iticir  po.-.ition  with  resivect  tc  tem  in  (-'intri  liing  tlie  preseni  sil-  iip|:.pii  iingland's  retni-n  to  tbo  gold 
Ihe  lioblings  of  •  lov  err.nieni  seiur-  uaiicn  grov'.  out  ol  this  lad.  standard,  and  li.v  aciive  encourage- 

iiic.i.  makli'.s  a  delitieraie  efioit  tc  ‘'In  iliiroitc  the  market  rale  above  „ip,]t  yj-  die  issue  of  ro'-onsl |-ueIioti 
•'■'■ic:  tlie  ilei  line  in  eligiide  emn-  wh:eli  tiie  tciii!:-!  banks  rates  must  which  were  iiisi  ninienial  in 

in.-ri  ial  pai'i'i-  hy  inevensiim  tlie  t’c  kei>t  means  tin'  rate  on  aceepn  ii-  gdihiiizing  European  curren(-ios. 

( -.i'-.  ernnie-it  sreiirities  held.  ai  tli"'  ai-ceptanees  being  the  only  form  |  •■p.nt  wlien  wo  have  elialked  up  all  ; 

i'\->ease  of  profils  and  in  the  inior-  of  (-ominereial  iiapcr  that  the  <-cntra!  ;  jjjpgp  benefits,  and  ollior.s  which  I 


ib.vve  tlie  market  rate.  Then  other 


About  Money  Rates,  Brokers’ 
Loans  and  McFadden’s  Views 
— A  Problem  For  the  United 
States 

'I'liat  tlie  gold  standard,  in  reality, 
is  on  trial  in  tlie  present  lan,gled  in¬ 
ternational  monetary  .situation  is  the 
view  of  most  of  the  Britisli  fitianeial 
journals.  Hartley  Withers,  writing 
in  the  Investors'  Chronicle  of  l.oii- 
don  tiuis  reviews  the  American 
nione.v  power  and  its  relation  to 
European  recovery.  He  said: 

--.\n  impoverished  Old  World,  try¬ 
ing  painfuHy  to  .struggle  on  to  its 
feel  again  .iftei-  lieing  tunihlcd  up¬ 
side  down  by  war  and  laid  govern- 
inenis.  will  hear  with  relief  ihal  an¬ 


il  A  RITIMF  RANK  FHANGF. 


A.  G.  Guest  has  assumed  the  ma-n-  ^  ousu-acuon  is  lor  mm  aiiacnes  great  importance  to  w-hat  teller,  iviagara  Falls. .  main  hrans-li. 

agership  of  the  Bank  of  .Montreal  at  interniiptlon.  His  sec.retairy  might  be  called  ‘atmosphere.’  The  h.a-s  been  appointed  accountant.  Nia- 

Amherst  NS  succeeding  Fred  I  to  one  he  chose  liCgioii  of  Honor  ribbon  shows  that,  gara  Falls.  Ontario. 

Shrever  recently  transferred  to  iVeb  '’*''o®®'l'f  at  the  Ritz.  overlooking  Another  marked  characteristic  is]  C.  A.  Simpson,  formerly  assistant 

land  Ont  Mr  Guest  has  been  man-  silent,  snow -.shrouded  garden  of  that  Invariably,  with  his  talking  and  |  accountant,  Yonge  and  Blnor.  Tnroii- 

ager'  at  Woifville  for  the  past  eight  Palace  of  .Tiistice,  and  it  is  said  .loklng.  he  knows  how  very  skillfully  to.  Brauch  has  been  appointed  ae- 

vpjir.q  1  *  s  often  dictates  even  dniring  to  achieve  a  mid.lle  ground  and  hold  j  conntant.  iVest  End  Braiieh.  St. 

■  '  Ihe  night.  He  takes  very  little  part  the  center  of  the  .stage  among  aThomas.  Onta.rio.” 


cl  111  liipiidiiy  and  oiind  banUng.  '’o'lks  will  redi.-couiit.  I  iiey  a  .--o  j  might  be  mentioned,  on  tlic  credit; 

I  Irn.'l  on  Government  bonds  and  cer-  gj,jo  of  .-Vmcrica's  post-war  monetary  j 
Muiii.v  1o  «  oM.rol  Miiiaiion.  ,  ;,p|„-ovcd  secnriUes.  but  p„]joy.  t,.,kon  off  onr  hats  and; 

.Xnder.- on  (  onlinucd  as  fol—  Hif.'  do  this  a»  a  rate  tioiially  I'lrlsaid  thank  you.  tlie  fa(-t  remains  j 
above  the  redist-ount  rate.  In  the  tpgt  the  Eimdon  hank  rate  has  had! 
-•'  i  lio  (lucstion  lias  been  rai.sed  of  I'hile.i  .States,  the  ticceptancc  rate  ■  to  go  up.  which  means  dearer  finan- I 
the  ihilitv  of  the' l-'ederal  Reserve  hot  serve  for  tliis  purpo.se. ,  eing  for  Britisli  trade  and  for  all  tlie  ' 

.4  :em  to  control  the  situation,  lie-  acceptaiice.s  are  almost,  ,,.j, des  of  all  the  nations  that  conic; 

.■•‘ins.,  of  the  large  volnme  of -outsid’  1  he.v  n.e  .so.d  ^  i,„ndon  for  short  credits,  because, 

monev'  loaned  ai  the  Stock  Kxt-han-  ’’le  relera.  Kese;  . e  bank.s  a.  the  rcderal  Re.serve  authorities  have  ' 
p  •..‘iwiiintio  -  v.bp;i  iioili  the  Fede-  “P®"  "lavkci  inircliases.  ihe  relis-ibeen  trying  to  cheek  ttic  .Vnicrican  , 


Sy  :em  to  control  the  situation,  lic- 
'■anse  of  ttic  large  vnlnnie  of  -outsid’ 
money'  loaned  tU  the  Stock  Kxt-han- 
se.  amoiinUng,  when  ijoili  the  Fede- 


se.  amoiinUng,  vvnon  ooih  the  i-ene-  *  .  .  i..,.  ..  .ha.  .i.i.vi  h-uh  , 

I’p  orve  li-’  ires  -ind  the  Stock  r’®""’‘ng  at  the  I-edcrai  Reseive  puolic  s  persistent  determination  to 
‘m-e  t-'-’nres  -irc  comhtrcd  tc  ' silig'.enaiue  coni- 1  carry  on  an  ciioinious  bull  cam-: 
VP  ’..7  P‘'per  and  on  Government :  paigu 


'vfl.SSl,  ■Ou.otai.  a  figure  over  a  hil- 
iioi!  dollars  in  excess  of  the  .■*2.821.- 
■1(1. Olio  loaned  hy  .Vnierit-an  hanks, 
at  The  Stock  K-xeba.ngc.  I*  is  said. 
-:;at.  while  the  Federal  Reserve 


.securiGcs  i  he  be.st  rate  to  take  as  I  Loans. 

-1  basis  lor  I  edcral  Reserve  policy, 

in  tills  rc.spect  i.*  a  rate  wliieli  is  not  During  the  past  .'ear  H'rec  ^ 

nu'  -licly  nuoted.  hut  w'aich  is  well  i  '  '  ).e  -New  York  oank  I 

known  in  the  banking  community  '  '"‘‘J®  .  ®  effect  on  the 


,  ■  .111  11,  ,i,„.  Known  in  iiio  oanKing  communnv  •  •  ,  ,  i  -  ,  .li 

hank.-  can  control  liank  credit,  the;.  ^  Fcc^-a'  Reserve  authori- . brokers  loans,  and  the 

t  annoi  control  this  -ont.-id-e  money.'  ‘  _  the  --ife  eh-irged  bv  gre-it  ! banks— the  national  and 

The  fallacy  consiG.s  in  the  -htsumn- ■  borrowing  vow-  '  ^-  tu'nks  which  arc  members  of 

. . e...n,sei  •  tlio  rederal  Reserve  system  and 


Gon  that  the  lan-callod  'brokci.s'  „mreial  customers  who  have  bor-i'"®  '■‘-'oerai  ivescive  sysiem  uiiu 
ioans-  figures  mea.siiro  the  depen-  -meounts  with  several  banks  ^®®P  ‘‘'icir  re.serves  with  the  Federal  i 

(ience  of  the  .securities  market  up-on  ,  ,  ,”,,.,1,..  1,,  ..p.-pr-ii  ettie-  it  is  Reserve  banks— gave  loyal  hut  vain 

i  redit.  They  are.  after  all  only  a  nec^^rJ  ihat  the  Federal  Re-  f^.P^’’'  V 

small  part  of  the  total  of  loans  1,^  j^e  tricting  their  ovvn  lotms  to  brokers,  , 

against  securities  and  of  bank  bold- ;  ,i,g  wuth  the  result  th.rt  The  money  need- i 

ings  of  sccuritic.u  For  the  eo-intry  charged  bv  banks  in  smaller  f'.”'  •’^Pe"ubition  vva.s  .supplied  hy 

as  a  whole,  it  i.>  not  possible-to  ^tve,  In’ ordel-  to  he  above  the  enstomen-.s  instead  of  by 

figiii-es  for  the  total  of  soeunty  market,  the  Federal  Reserve  rate  the  b;.nk.s.  but  at  higli  rates.  1  hesc 
'oans.  but  some  60"  odd  great  city  i-iv  natvls  tn  he  fi'V-  high  rate.s  obtainable  both  for  tunc 

ti.-inks  alone,  on  March  d  of  thi.s  '•  nione.v  and  for  call  loans  in  Wall, 

vear.  liad  loans  against  securities  of ;  Fear  01  Thaiigc  I'lireasonaJile.  Street  sucked  in  funds  from  Europe.  | 

S7.573,d0h.h0h.  and.  in  addition,  had;  “There  has  grown  up  a  tradition  1  hiostly  through  London,  and  so  put 


rates  charged  bv  banks  in  smaller  f',”'  •’^Pe/'ulation  vva.s  supplied  by 
Maces.  In’ ordel-  to  he  above  , he  »>c  hanks  enstomers  instead  o  by 
market,  the  Federal  Reserve  rate  the  banks,  bu  at  high  rates.  1  hesc 


'oans.  mn  some  t)'."'  oou  grear  euy  i...  rip<vl<  tn  he  1  high  rate.s  obtainable  both  for  time 

ti.-inks  alone,  on  March  d  of  this  nione.v  and  for  call  loans  in  Wall, 

vear.  liad  loans  against  securities  of;  Fear  01  Fhaiigc  riireaxjiiaJile.  Street  sucked  in  funds  from  Europe.  | 

S7. 573,0011. POP.  and.  in  addition,  had  ;  “There  has  grown  up  a  tradition  mostly  through  London,  and  so  put  ^ 
ho'diiig.s  of  securities  of  Jo.OSLbJO.- ,  in  recent  years  of  timorous  fear  re-  the  sterling  exchange  down  to  gold  1 
000.  making  a  total  of  hank  credit  |  gardiiig  upward  changes  in  the  Fed-  point,  took  gold  from  the  Bank; 
iTiiplnycd  in  tlie  seeuriiies'  market Jera!  Reserve  rate.  The  pre-war  tra-  ot  England  in  big  shiploads  at  the; 
for  these  OOO  odd  hanks  alone  of ,  dition  regarding  rediscount  rates  was  time  ot  year  when  it  usually  ycplen- ■ 
•8! 3.531,000.000.  For  all  the  banks  in  that  it  was  a  banking  matter,  that  ishes  its  stock,  and  torced  its  rate 


for  these  fiOO  odd  hanks  alone  of 
•8!  3.531,000.000.  For  all  the  banks  in 


he  eoiintr.v  the  figure  is  ver.v  much  -  the  rate  was  to  be  adjusted  from  time  "P  Since  when  we  on  this  side 
;rcater.  'to  time  to  the  banking  situation,  and'h**'®  all  been  wondering  what  is  go-; 

“=tinre  December  20  brokers’  loans  that  this  was  to  he  taken  as  a  matter '>«?  to  happen  next,  and  watching 
nr  aeeount  of  otbr"  have  iiierea.s-  ot  course  by  the  business  commii-  ■  i''ith  some  anxiety  the  rather  flaaby 


.'rreat  bulk  of  bank  loans  aaain.st 
re(  ui'itie.*-  are  made,  not  at  the  mo¬ 
ney  post  in  llie  .Stock  lixchane/-,  hut 
at  the  hank.s  thcmselvc.^.  If  the  Fe¬ 
deral  Reserve  liaiiks  can  control  the 
volnme  of  hank  credit,  they  ran  eon- 
1  rol  Ihe  volume  of  credit  available 
for  security  speculation. 

’’'Iheir  power  to  control  tlie  vol- 


of  a  change  in  the  price  of  eoai,  of  ^ress  (  onimittce  on  Banking  and 


down  through  fear  of  dif  tui  bing  the !  pointed  out  that  the 

situation  tliev  nierelv  mask  thei^ioR’  function  of  the  ledeial  Yc- 
faets.  cease  to' toll  the  truth,  and  1 -‘^®''ve  system  is  the  mam  cnance  o 


.-AAiiii,.,  make  worse  trouble  later.  Wc  nui.-t '  P"’P®f  g‘''j^  icseive  and  control  of 

'Their  power  to  control  tlie  vol-  p-tablish  a  tradition  .such  that  our  the  total  volume  of  credit,  that  he 
niiie  of  bank  c  redit  is  beyond  <lho^- 1  Kcdera!  Ues'erve  aiidhorities  will  not  t^oes  not  understand  that  the  Amen- 
tion.  The  total  deposits  of  the  com-  te  to  move  the  rate  whenever  !  gold  reserve  is  at  present  in  aiiv 

mcrcial  banks  of  the  United  States  i  change  in  the  banking  situation  ]  t^tinger,  that  there  is  no  indication 


incrcial  banks  of  the  Uniierl  States  1 
.-land  between  43  and  41  billion  clol- 
iai.s.  but  the  control  of  tlii.s  is  in  a 


i  danger,  that  there  is  no  indication 


calls  for  it  i  he  Keen  of  a  general  rise  in  the 

"In  connection  with  the  fear  c-f 


mueli  .-mallei-  figure,  namely  the  re-  at  the  present  time,  there  :  ^hese  facts  bedorc  him,  he  does  not 

rei  ve.-  of  the  member  lianks  witli  the- 1  ig  one  f  illaev  w-hich  must  be  dis-  I-ederal  Reserve  system 

Fednal  Reserve  Sy.stem,  which,  on  rpM^d  Th7e\are Tose  who^^^^ 

Mni-eh  0.  1020,  stood  at  ,?2.350.(i:io,- ;  i,  i.  pos.sibic  tn  hold  down  re- 1 ’ 

. . ■  'I  hi?  fi«iire  represents  the  de- :  ,iiKcouiit.s  hy  admonition  without  i  !*■ 

ID.  its  of  tlie  membei-  l.unk.s  with  the  j  raising  rates  to  commercial  borrow-  ’he  assumption  that  brokers  loans 
('■dei-al  lieserve  liank.-i.  If  this  fig- 1  p-.s.  wlueiea.s  thev  think  that  auto-!?/®  depuv  iiig  hiisiness  of  funds  that 


<‘.  IS  Kubsi.intia’ly  diminish-  maiieallv  if  Ihe  rediscount  rate  is  ’  nfcd.'-,  and  that  all  ot  the  securitj 

HniiiH-itirm  iiC  'rini-  .  roriit  ”  ".  reuiscoui  I  a  e  .  unproductive.  In  his  judg- 

iiqiiia.iiion  o.  .lanu  c  red  it  raise.i  commercial  borrowers  will  be  ,  ,  1 

r-iininfiiiriii  It"  tVii-i  ci-'-iiro  1  t  1  .  *v  *  j  mcnt,  too  litilc  IS  kncjwn  ahout  the 

(ompeiioti.  II  inis  ii„iiic  j  ,io  not  question  that  admcni- ,11...,,  A-ni-.r.  ,r 

substantially  iiu-rcased  .sen- ■  ^1011  i-  he'nful  in  the  nresent  •  hR'hthfe  disposition  of  the  stock 
-|I  h  inl-  c-icdii  c  io  e\ii  ii-d  \n  '  ‘  P  ‘  ,  piesen  K”  market  loans  to  warrant  the  I' ederal 

.11  h.iiiK  (KUil  (.in  e.-vi».ii.(i.  .\n  ,,^11011  and  may  he  a  useful  part  of  A.-A-tr,.,,  0.  c.-inir 


ii.u  ii.iiiiv  iM'iii,  i.i.i  i.\i>.ii.ii.  .\u  uatinn  and  iiiav  lie  a  iisetiM  part  or 
increase  nr  deci-ea.se  of  .'?1iio,inin.ofiii.  pdipy  „f  control.  But  I  want  to 
or  even  .S.ai.ndo.ono  in  the  total  of  pom!  (.pt  that  if  the  policy  of  ad- 
•  menibrr  bank  le.serves  make.*  al!  the  nionition  is  succcs.sfiil.  it  w-LlI  have 
diffeient-c  in  Hie  vvorld  in  the  money  the  same  effect  upon  rates  of  in- 
niiirket.  Money  i.*  tigiit  v.  lien  hank  ten  st  to  commercial  borrowers  tliat 
reserves  arc  deficient.  .Money  i.*  ea.-*y  the  eoiitrol  by  means  of  the  rate  will 
when  hank  re.serves  are  excessive.  have.  -vi  -  \i -f- rirt 

“Of  these  .82,35d.0ho.oho  of  nieniber  "Kither  policy,  to  be  successful,  1  o  jl  '',’ 
bank  re.sorves,  .«!i8'.),oiT".hho  had  licen  nui.st  eiirta-'I  the  total  of  Federal  1  .'  „.;|t 

lioi  rowed  on  .March  0  froni  the  Fe-  Reserve  hank  cretiif.  If  the  i  *  ‘  •  ’ 

deral  Rc.scrve  hank.s  h.v_  rediseouiit-  tolal  of  Federal  Reserve  bank] 

ing.  .\n  a'ldilional  .f .'la.'.uho.don  Iiad  credit  is  curtailed,  the  rc- 


Rcservo  system  in  trying  to  depress  ■ 
these  loans.  j 

"Flag  tif  Sound  Sen.sp.”  i 

“L'sers  of  credit  -which  is  to  say,  I 
directly  or  indirectly,  the  whole  pro-  ; 
ducing  and  eonsiiming  community —  ; 
in  other  countries  will  devoutly  hope 
that  Mr.  .McFadden’s  doctrine  will  be 
listened  to  in  America  by  attentive 
ears,  and  will,  in  Ihe  meantime.  | 
thank  him  liy  nailing  the  flag  of  ■ 
sound  sense  on  this  mast  w-here  so  ; 


iioi-rowed  on  .March  t.  froni  the  Fe-  Re.serve  imnk  cretiif.  If  the  :  hj,,,  r,..  nailing  tlie  fHc  of 

deral  Re.serve  hank.s  hy  redisaount-  lolal  of  Federal  Reseive  bank|’|^;"i  this  inLst  wKe  so 

ing.  .\n  additional  .’ .la.i.imn.diin  had  credit  is  curtailed,  the  oi.eer  huntin'’  novv-  fliifters  in 

lieen  obtained  from  the  Federal  Ite-  serves  of  the  member  hanks  will  !  .  1  ree/es  of  oninion  He  has 
*erve  hanks  through  the  .*alo  of  a.  -  be  curtailed.  If  the  resiervos  of  the  I  oa  Lcef 


serve  hanks  tlirougli  Hie  .'-ale  of  ai  -  he  curtailed.  If  the  reservos  of  the 
ceptaiK-e  liabiliiic's  of  ihe  hank*,  meniher  hanks  are  euiTailed.  money 
whilc  an  aiiriditional  .8lii3,ddd,ddd  \vi;i  grow  tighter  and  rales  will  grow 
grew  out  of  jMirehases  by  the  I'ede-  finiier  for  all  classes  of  loans.  Coni- 
1  al  Reserve  hanks  of  (lovernmcnf  ,  mercial  borrowers  will  continue  to 
securities.  Of  the  .'?2,3.5d,ddd.ddd  of 'have  the  preference  at  the  hank.^.  as 
le.s-erves  $!,i57,dd  i.ddd  thus  i-esi.s  on  they  have  to, day,  hut  as  reserves  at 


the  liroezos  of  opinion.  He  has 
brougtii  lianking  buck  to  its  essen¬ 
tials-  maintaining  adeejuate  reserves 
and  supplying  credit. 

“Do  wo  want  hankers  to  array 
thcmselvcs  in  surplices  and  chasu¬ 
bles  and  preach  to  the  public  about 
the  use  that  is  to  be  made  of  the 


eredil  extended  li\  the  I'cderal  Re-  the  Iianks  are  curtailed  all  olasse.s  of  i V  ,  .u 

rerve  authoritie.s.  If  thev-  will  re-  horrowers  will  liav'e  to  pay  more  The  i  ®r®‘ ! 

diiee  the  volume  of  credit  w  hic-h  thev  .American  money  market  is  a  com- |  distnbutfiis  of  the  goods  tliat  we  a  j 

_ _ _ _ _ j  want  to  live  on  are  amply  supplied 

'  with  credit,  why  should  bankers 
trouble  themselves  about  the  extent  I 

Alonev  and  Exchansc  ”i®  KpecuiaUve  activities  of  thoi 

®  ;  res  of  ns?  If  some  speculators  are  | 

"  I  paying  too  high  prices  for  securities 

Currency  Country  Normal  Current  P.C.  of  in  Wall  Street,  they  will  liurn  Iheir 

Value  Discount  fingers,  but  their  loss  w-ill  lie  the 

Sterling . G. Britain  N.Y.  F'unds  $4  86  2-3  •$4.86^g  .1  ;  gain  of  those  who  have  got  out,  and, 

.  “  Can.  Funds  $4,86  2-3  $4,811%  “..5  ,  jn  the  meantime,  enterprise  is  stini- 

Franc . France  .  3.!)3c  .’l.hO'vsc  .t;  ulated  by  the  ease  with  which  stocks 

Belga . Belgium  .  13.90%c  13.80c  .2  jjg  marketed. 

. .  .■>.23%c  ,2  0  “But  to  the  world  at  large  this 

Milreis  (paper) .  frazil  .  32.4c  question  is  much  bigger.  Already  the 

. Denmark  .  26.8c  26.64 /^c  .6  fact  that  American  monetary  lead- 

Crown . Sweden  .  26.8c  26.7-c  .3  in  a  well-meant  effort  to  check 

* — Premium.  _ ^ _ 

A  sharp  upward  move  in  sterling  in  Canadian  funds  featured  the  petitlve  money  market.  Rates  tighten 
foreign  exchange  market  last  week,  as  it  moved  up  about  a  dollar  vo  when  supply  gro-ws  short  and  relax 
$t.89%.  Other  prices  continued  .generally  steady.  when  supply  grows  abundant.  Sup- 

Canadian  funds  in  New  York  softened  to  13/16  of  1  per  cent,  dis-  pily  is  governed  by  cx-cess  or  deficien- 
count  compared  with  a  previous  close  of  9/16  of  1  per  cent  discount.  cy  in  bank  reserves." 


Country 

Normal 

Current 

P.C.  of 

Value 

Discount 

■  G. Britain  N.Y.  F'linds 

$4  86  2-3 

$4.86% 

.1 

.  “  Can.  Funcis 

$4,86  2-3 

$4.89% 

^r» 

.  France  . 

3.93c 

3.90%c 

.6 

•  Belgium  . 

13.90%c 

1.3.80c 

.Italy  . 

19.3c 

.5.23%c 

72  !i 

..Brazil  . 

32.4c 

11.83c 

63. .5 

.Denmark  . 

26.8c 

26.64%o 

.6 

■  Sweden  . 

26.8c 

26.72c 

.3 
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HE  testimony  of  Durant  car  owners  is  the  greatest 
m  single  factor  contributing  to  the  success  of  Durant 
Motors  of  Canada  Limited.  Day  after  day  this  “owner 
recommendation”  influences  new  buyers  toward  Durant 
products. 


Owners  have  found  that  Durant  cars  and  Rugby  trucks 
are  “quality  built”  to  meet  Canadian  weather  and  road 
conditions.  Their  long,  economical  service  encourages 
enthusiastic  praise  which,  in  turn,  prompts  others  to 
become  interested. 

Thus,  the  circle  of  Durant  owners  has  grown  at  rapid  pace, 
proving  that  the  policy  of  Durant  Motors  of  Canada 
Limited  in  presenting  its  products  as  it  would  wish  to 
receive  them,  is  sound  business  practice. 

By  strictly  adhering  to  its  present  standards,  by  making 
such  improvements  as  may  be  found  practical  and  by  ever 
striving  to  retain  the  confidence  of  its  customers,  Durant 
Motors  of  Canada  Limited  will  retain  the  goodwill  of 
Durant  owners,  realizing  that  this  is  the  most  important, 
single  factor  in  its  success. 

DURANT  MOTORS  (/'CANADA.LIMITED 

TORONTQ  CANADA 
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IVairie  Provmces  Doimnating  The  Rise  of  Cam 

Factor  in  Canada’s  Present  i _ 

Real  and  General  Prosperity 

OF  NEWHI6H  LEVELS  IN  < 

I -  ,  4S0 

>  Fertile  Lands  of  Western  Provinces  Form  Foundation  For  _ 

Solid  Economic  Structure  While  Mines  and  Forests 
Add  to  Flow  of  New  Wealth. 

_  300 - : - 

NEW  INDUSTRIAL  AREA  WEST  OF  WINNIPEG  250 _ 

A  FEW  weeks  ago  an  American  Statistical  Bureau  reported 

that  on  the  basis  of  its  population  and  financial  resources  iso . . .  - 

Canada  has  not  only  shared  equally  with  the  United  States  in  'O® — 

its  prosperity  of  the  past  several  years,  but  in  some  respects  Vi 
has  even  outdistanced  its  neighbor.  Be  this  as  it  may,  for 
statistics  can  often  be  twisted  to  fit  the  argument,  this  Domin- 
ion  to-day  enjoys  a  prosperity  w'hich  is  the  forerunner  of  a 

much  greater  < Canada’s  rise  to  eminence  as  a 

Consider,  in  particular,  the  Pmirie  Provinces  The  bulk  far-reaching  fcat- 

Saskatchewan  and  Alberta,  names  „ominion  s  economic  nd- 

r  r  contains  those  feijle  lands  on 

which  Canadas  economic  edifice  solidly  rests.  Their  wheat  f:siimatcs  of  iit2S  production  in- 
and  other  field  crops,  which  have  received  no  serious  check  dicate  .1  total  of  r>3;j,r,7i.7on 
for  four  consecutive  years,  yield  annually  $650,000,000,  a  re-  h«sheis.  For  the  first  time 
markable  figure  by  comparison  with  the  $230,000,000  of  fif-  ohpi’l'  ‘^whert  it’^’is 

teen  years  ago.  Saskatchewan  alone  contributes  $300,000,000,  Lard  to "reai'ize  that  tiie  wheat  crop 

a  value  exceeding  that  of  the  yearly  output  of  all  our  gold, - ^ - 

copper,  nickel,  silver,  zinc,  lead,  asbestos  and  other  mines.  And  «  «  v  v-v  « 

yet  in  these  Prairie  Provinces,  taken  collectively,  much  more  \A/  Aot*  p 
■  than  half  as  much  land  as  is  now  occupied  awaits  cultivation,  CO  I  I 

,  while  in  Alberta  and  in  the  Peace  River  Block,  which  is  being  ^ 

rapidly  settled,  actually  less  than  30,000,000  of  the  70,000,000 

tcres  of  good  arable  land  is  in  farms.  Iw  \/*l 

,  This  great  agricultural  develop-  electrical  energy  Canada  is  now-  — 

I  ment,  more  than  anything  else,  has  second  only  to  Norway.  Ri®  Buildins  Program  Is  Al 

raised  the  purchasing  power  of  the  While  fostering  the  development  °  .  ..  ,  ,,, 

nation  to  its  present  high  level,  of  primary  raw  materials  from  ag-  pectlVC  Agricultural  Wej 

providing  the  force  which  turns  the  ricultural  and  mineral  land.s,  from  m- 

wheels  of  industry  and  impels  us  forests  and  waters,  the  federal  gov-  lYlinera 

along  the  paths  of  new  enterprise,  ernment  is  encouraging  their  great-  — 

But  it  must  not  be  thought  that  er  domestic  use  in  secondary  indus-  T^AGERLY  awaiting  the  spring 
because  these  provinces  are  pre-  try.  It  is  sometimes  stated  that  H,  thaws  which  will  dear  the 
eminently  agricultural  they  are  our  present  prosperity  is  dependent  land  for  seeding  and  inaugurate 
lacking  In  resources  for  other  pur-  upon  exports  of  our  resources  in  ;vhat  promises  to  be  the  biggest  con- 
poses.  Despite  their  prairie  cogno-  the  unmanufactured  state.  And  al-  structivc  and  industrial  programme 
men  they  hold  23  per  cent,  of  all  toough  this  is  partially  correct,  and  ever  seen  on  the  prairie  the  west 
the  raw  material,  pulpwood,  cord-  inevitably  so  in  a  young  country  visualizes  the  coming  open  season 
wood  ties,  posts,  poles  and  so  on  like  ours  with  its  great  dimensions  -is  a  period  of  spectacular 

found  within  the  Dominion.  Pulp  and  sparse  population  of  less  than  arhievenmnt  perhaps  uiicuuallcd  in 
and  paper  enterprise  has  already  10,000,000  the  fact  will  be  appreci-  history  ^  ^ 

entered  this  western  field.  ated  that  the  gross  value  of  our  \vit‘h  tlie  acreage  prepared  for 

Increased  Development.  manufactures  has  risen  over  15  per  substantially  larger  than  a 

Mining,  too.  is  being  vigorously  last  ten  years.  This  in-  „heii  the  great  plains 

pushed  forward.  Alberta  is  produc-  ,  not  altogether  the  result  rp.Tppd  their  record  harvest,  with 

-7  nnn  nnn  Of  eastern  industrial  expansion,  the 


The  Rise  of  Canada’s  Wheat  Production,  / 500-7  92s|  Extern  Industries  to  Build 
t  -  Plants  for  Manufacturing 

500. _ THE  SOUD  BLACK  BARS  DENOTE  THE  SUCCESSION  _  Bj  tWC  AAr  ©St©l*Il  A  l*OVlllC©S 

^ West  To  Benefit  Also  From  The  Development  Of  Im- 
—  - -  j  '  - - — ^  ^  portant  Mineral  Resources,  Particularly 

^  CONCERNS  PLACING  UNITS  IN  WEST. 

200  „  .  _ _ ^ ^  ^  ^  ^  Winniprff  Biirenu  ThcKInnncInl  Tlmen 

lEA  ^ "IT  7INNIPEU.  —  Though  the  progress  during  the  past  few 

ears  has  been  impressive^  the  west  i.s  about  to  witness 

of  Manitoba,  who  recently  returned  from  a  survey  trip  in  the 

_ east,  during  whicli  he  visited  the  heads  of  a  number  of  indus- 

i  trial  organizations  contemplating  branch  factries  in  the  prairie 
<ianada’.s  rise  to  eminence  a.s  a  '  for  the  opening  year  of  the  twentieth  i  any  other  crop  since  the  opening  of  prot’inces.  During  the  next  two  years,  he  predicted,  torouto  and 
heat-producing  country  form.s  hy  <''>itury  fell  below  60,000.nno  bushels  the  century.  _  |  Montreal  firms  would  spend  $11,000,000  in  establishing 


wheat-producing  country  form.s  i,v  century  fell  below  60,000.nno  bushels  the  century.  |  Montreal  firms  would  spend  $11,000,000  in  establishing 

The  bulk  ,,  .  ui  »  I<''ad  that  not  until  1305  did  the  bar-  Finally,  in  lfl23f  the  output  of  1315  ATnm’fnRM  .il/ino 

rta  naXs  most  far-reaching  feat-  100,- '  was  exceeded,  and  in  1323  .mother  a  .f  .  c  ii-  r  <•  f 

’  lire  of  the  Dominions  economic  ad-  uon.ooo  bushels.  In  the  ten  years  fol-  i  heavy  harvest  set  the  record  which  This  1  emai  kable  development  l.s  indlCrltlte  Oi  the  dl.stilict 

le  lands  on  during  the  present  centiiiy.  lowing  1305  new  records  were  reach-  held  good  for  the  following  4  years,  jchailge  ill  economic  conditions  HOW  taking  place  ill  the  \V  C.st  and 

tieir  wheat  Kslimatcs  of  132S  production  in-  ed  in  almost  every  other  year,  nil-  Now.  the  132S  crop  has  well  exeeed-|the  trend  towards  a  balanced  development  that  will  1)0  a  JKltoilt 
ions  check  dicate  .i  total  of  533,571.700  minating  with  the  phenomenal  erop  ed  the  coveted  figure  of  soo.noo.noiH  ringing  about  a  national  iitiitv  of  thought  ill  matters 

000  u  VO.  bushels.  For  the  first  tunc,  of  1015.  The  inio  harvest  was  lit- i  hiishels,  and  the  Dominion  has  for  .•  ^  4 i:r^  ^4*  4K^ 

Onn  nf  fif  Canada  has  harvested  over  half  orally  a  “wonder"  crop,  iind  cstah- i  the  eleventh  time  since  1000  snr-j?  .  j j  <l<.>ncultui al  an  I  llldu.  tlial  life  of  the  Dom- 


lished  anew  mark  which  stood  as  j  mounted  all  previous  high  marks  for  I  blioil,’  he  added. 


hard  to  realize  that  the  wheat  crop  i  the  record  for  a  longer  period  than  i  wheat  proiluction. 

W est  Eagerly  Awaiting  Spring  Thaws 
to  Start  on  Season  of  Great  Activity 

Big  Building  Program  Is  Already  Assured — Large  Acreage  For  Crops  To  Swell  Pros¬ 
pective  Agricultural  Wealth — New  Railways  To  Open  New  Farming  Areas — 
Mineral  Fields  Of  North  To  Be  Developed. 


j  “Indn.‘?ti\v  for  some  year.s  ha.s  been  working  on  the  lowering 
iof  production  costs  and  it  is  now  recognized  that  the  next  great 
field  for  the  reduction  of  industrial  waste  is  in  methods  of 
distribution,'’  Mr.  Davidson  went  on.  “The  necessity  for  .satis- 
I  factory  and  economical  distribution  as  n  moans  of  iiassing  pro¬ 
duction  economies  on  to  the  consumer  is  reinforced  by  the  real¬ 
ization  that  in  many  instances  effective  distribution  is  the 
deciding  factor  in  the  new  group  competition  between  indus¬ 
tries,  commodities  and  di.stributors. 


Kraiicli  riant  I’olic.v. 


[diistrioF  of  1 1)0  Fa.'^t  whoso  prospo’'- 


EAGERLY  awaiting  the  spring 
thaws  which  will  clear  the 


ing  7,000.000  tons  of  coal  yearly.  Its 
coal  reserves  are  of  an  incompre- 


of  eastern  industrial  expansion,  the 
prairie  provinces  now  contributing 


hensible  magnitude,  and  the  recent  oOO  000^  whm?  *'"'1  t^o  farms 

scientific  achievements  of  Germany  WOO.OOO.OOO  when  the  war  broke  as  never  before,  the  men 


its  history. 

With  the  .acreage  prepared  for  ; 
crops  substantially  larger  than  a 
year  ago  when  the  groat  plains  ! 
reaped  their  record  liarvest,  with  ! 
livestork  prices  highly  attractive 
from  the  producers’  point  of  view, 
with  labor  plentiful  and,  the  farms 


M.VNTTOUA 

Inrrease  or 
1923  drcrra.so 

New  breaking  Tfi.OOO  4.593 
Summer  fallow  1  519,0(10  — 30t.)()2 
Fall  ploughing  g.SIO.OOo  1,11S,.395 


4,435.000 

S  A  S  K  ATCl  I K  5\'  N' 
N'e.w  breaking  524,037  - 
Summer  fallow  5,879,91  7  - 
I'all  ploughing  ;!,425.0oo 


"The  lendenry  of  large  nianufac-  ity  is  liouiiil  up  with  tlie  Wcsl  and 
tiirers  to  csta'.>lish  branch  factories  whose  knowledge  of  llie  country  is 
ill  outlying  terrilory  is  too  strongly  tlioroiigh;  and  js  endeavoring  to  in- 
emphasized  in  the  Fnited  Stales  to  dure  them  lo  •stake  tlieir  claim'  in 
.v,-  ,  ,  ...  he  ignored  any  longer  in  t'.anada.  tlie  Western  field  and  het'ome  inoro 

1  a,-o  rir,„  opened  up  tlierci  ;  r|.],|P  average  distance  from  the  lead-  intimately  assfudalcd  w  itli  the  coiin- 

IqoHc  1  1  iigriciiltural  j„g  nianiifactiiring  centres  of  East-  try's  development.  Tlie  Westernei' 

:  ‘‘a  ?  teeming  with  fish  and  ;  p,, i  t  of  the  Prai- .  realizes  that  llio  West  lias  only 

•o  f  mining  oh-  j-jp  market  is  roughly  1.700  miles,  I  si  jahtly  more  than  I’.oOii.oiio  jieople 

41  1  while  from  Winnipeg  w  hore  rheap  j  hut  ho  w  ants  the  Eastern  maniifac- 

augnt  the  imagination  of  w cstern- |  p„„.p,.  .,p,i  many  other  maiiiifactur- I  Hirer  to  know  that  they  are  prefer 

,  rs.  and  iiiany  fine  properties  have  j,^  advantages  are  available,  liie  2.000,000  staunch  soiiportors  ofCan- 

j  been  staked  out  m  the  vicinity  of  the  j  ]ip;,rt  of  tlie  Pruii  ie  adiaii  prodiicls  w  lio  wioild  prefer 

^  ».  i  market  is  only  400  miles.  For  many  to  luiy  gooils  proiliicod  in  the  West. 

I '>”cs  of  commodities  upon  whicli,  ".Maniinha.  whicli  h;is  become  the 

traS  duHn  ‘  Lm  ncL  H  Le  o'"  L  i  llV'""' •>,  ;  (icvelopmrnt  in  tlio  West  during  the 

'  ^  fiuiin„  the  next  tliiee  j ea i  s.  '  ..laiertals  are  readilv  ii vailahle  ■  r,.,..-  ,  i..  _ 


—  .39,393 
— 131.533 
971,381 


New  breaking 
summer  fallow 
^’all  ploughing 


9, 829. .5.' 
AI.BERT  \ 


power  iind  many  otticr  maiiiifactur- '  itirer  to  know  that  llicy  are  iirefer 
itig  advantages  are  available,  liie  2.(MtO,ooo  staiineh  supporters  of  Can- 
distaiieo  to  the  heart  of  th<’  Prairie  ndi.aii  products  who  wmild  prefer 


lines  of  commodities  upon  xvnici  ,  •■.Mi,nilnlia.  whicli  Ims  become  the 
freight  is  [laid  on  this  long  li.iol  cenfro  of  the  groale.si  maiiiifactiiring 
over  partly  unsettled  terrilory,  'I'c  ;  fieveloinnent  in  tlie  West  during  the 


in  the  manufacture  of  ajTithetic 


I  past  four  years,  is  undoubtedly  on 


. ..CM,.  next  three  years.  '  materials  are  readily  available  p.,c;t  years,  is  undoubtedly  on 

iL  ooM  I  1  1  1"  SaL  ^L^'LLnnvvHle  "  ""’7  ''V""’’"'.'',' "^•^•'^hol.l  of  an  industrial  career 

.llL'!""  I  !  Stance  oV  17  mnes'  « bi  'H  Z’'  7  "  hieh  pronii.ses  to  become  most  ox- 

iofi.599  i  '  neL  link  irL.Lsin  r  •'*  Pf'-'iiancnl.  Blessed  with 

- Ur4  betweoL  BatTleforH  '‘L  products.  ahundaiit  and  accessible  natural  re- 

,  J  between  Battleford  .ind  Edmon-  -Xo  eastern  maniifactiirer  who  de-  Rource.s  which  will  form  the  b.ists 


abundant  jiiid  accessible  natural  re- 
soiirce.s  which  will  form  the  basis 


gasoline,  soap  and  other  products 

gives  to  these  a  potential  ILoLLlr^  from  ThL  m^nry/Ltion  imposes.  Fall  plowing  |  new  port  on  the  Hiulson  Bay  itself,  j  ''  ^11  reduce  the  rail  distance  j  can  afford  to  l^ore  the  ^if^vantages  I  ppc-ern^nontlV^as  TL^^Vicld  for^cxplo^ 

equalled  perhaps  by  few  other  Can-  i?xoT  U^howod  a  marked  increase  last  year  Preliminary  figures  on  the  acre- Saskatoon  to  Melforcf  by  20  pln^er  contact  with  the  people  ol  I  tntinn  'mri  «-/n 


In  conclusion,  mention  might  be 
made  of  benefits  accruing  to  this 


oo  . .  .  ,.  -  . . .  Aocasu’in  1 11  «u  III  ut «  I  u*  I  » J I » /  » I sourcos  which  wull  form  the  ha«;i^ 

on  the  land  arc  chafing  under  the  i  pjeted  and  extensive  operations  un-  The  second  longest  extension  sires  to  cultivate  the  rich  Western  j-p,.  industrial  imHortairin-rc 

_ .,*.^..1^1  4U^  4..;i  «in-l  1 _  *u^  _ ..  _ _ *  IS  fmm  Mplfnr/I  cja^t-  .  .  ,  _ .  . . ,i  :•  i,,.. J  lui  ur>ii  ui  i  UIIOtriclKin.^S  OI  «l 


restraint  which  the  tail  end  of  win-  derway  in  the  creation  of  a  great  j  from  Melford  to  Aberdeen,  Sask.  niarket  under  present  dav  condilioiiF 
l-xlr8\vin*V  I  . . 4U,,  TI.wl...v«  T>„,.  1  which  will  rpHllAA  f>lA  voll  j _  xl..,' 


subslanlial  ch.aracter,  it  stands  out 


udikn  tesourecs. 


it  has  to  offer  the  tourist.  In  1327 


Preliminary  figures  on  the  acre- M^om  Saskatoon  to  Mclfortf  by  20  of  closer  contact  with  the  people  I'l  LgZion  and  wlil  plav  an  imnorHuit 
e  prepared  for  cultivation  proyhle  oi'les,  in  additi^  the  West.  The  Westerner  wtints  l  olo  in  the  future  ■industriiR  pro- 


our  .southerly  neighbors  holidaving  •'o'otirable  age  prepared  for  cultivation  provide  nijlo-s,  in  addition  to  furnishing  a  t)ic  West.  The  Westerner  wants 

In  respect  to  oil  and  natural  gas  (’arndn  left  w-ith  im  nnn'nmf  the  amount  of  seed  which  exhilarating  reading  for  the  optim-  Jiiorc  or  less  direct  route  to  The  rnore  balanced  developments  and  he 

Alberta  is  of  especial  importance.  '  will  go  into  the  licit  prairie  soil  will  i.^t.s  of  the  west.  The  Dominion  Pas  and  supplying  ailditional  .service  Jr  inking  the  most  effective  means 

That  province  has  increased  its  ^c^iiy  ^  than  p,.orii„io„R.  of  .sfaUsticts  estimates  the  the  Flirt  Flon  and  .Sherritt-Goi 

our  iulj  anTSet  And  ro^lizin  '  Virtually  doublittg  in  length  the  tot.tl  as  17.453,153.  as  compared  with  <ion  mining  regions. 

$1,200,000  in  the  last  five  jenrs.and  Lnd  expedtitev  foT-  settled  area  of  the  west  the  (  ana-  16.235.360  last  year.  An  increase  in  ,  Northern  Manitoba,  however,  wi 

'ion  irhioon^eLVoLeT^'^  the  iLad'  Perpetuating  n.iturc's  L'oat  gifts  of  dian  Pacific  RaiUvay  will  project  its  new  breaking  is  shown  in  Manitoba  !”■  the  most  interestin 

tion  It  has  long  cnjo>e^  as  tho  lead-  and  eame  resource.'*,  the  gov-  lines  far  into  the  north  of  Sas-  and  nibcrta,  and  wliilc  all  provinces  arliievenroiit  during  ih 


lias  ousted  Ontario  from  the  posi-  mtessuy  ana  exptn 
tion  it  has  long  enjoyed  as  the  lead-  Perpetuating  natures  gre; 
ing  oil  producing  province.  The  day  is  ''‘'euie  and  game  resource: 
perhaps  not  far  distant,  when  as  a  ernment  has  not  neglecte 
result  of  the  present  active  explor-  lands  foi  na^tion 

ation  for  oil  in  western  Canada,  the  Ranie  preserves  bird  s: 
enormous  sums  of  money  we  now  and  historic 

spend  in  purchasing  crude  oil  from  nicnt  ef  our  present  and  f  „  :  „ 

foreign  countries  will  remain  inclr-  tor  the  delectation  of  the  regions, 

oulatlon  at  home.  stranger  within  our  gates.  see  the 

Again,  reaching  to  the  north  and  _  ,  , 

northeast  of  the  great  agricultural  /*.  yn/vf|Cf 071  If] 
plains  of  Manitoba  and  Saskatche- 

wan  lies  a  large  section  of  the  pre-  7«  /«  p/y 

( 'ambrian— that  great  depository  of  AO  A  CAA 

metallic  ores.  Already  energetic 

development  is  under  way  of  the  The  year  194.8  was  a  ver 
proven  Flin  Flon  area  lying  north-  ful  one  for  the  flour  mill 
cast  of  The  Pas  and  extending  into  Canada,  exhibitin 

Saskatchewan.  Millions  and  mil-  offer  a 


Virtually  doublittg  in  length  the  iot.al  as  17.453,153,  as  compared  with 
settled  area  of  the  west  the  (  ana-  16.235.360  last  year.  An  increase  in 


Btiretiu  of  .SfaUsticts  estimates  the  the  Flirt  Flon  and  ,Sherriit-Gor- 
total  as  17.453,153,  as  compared  with  *^en  mining  regions. 


scenic  and  game  resources,  the  gov-  lines  lar  into  the  iKirih  oi  ^as- 
ernment  has  not  neglected  to  set  katchewan.  invading  the  rich  pre- 
aside  lands  for  national  parks.  ,  cainhrtan  area  at  Roticnstone  lake. 


and  fVlbcrla.  and  while  all  provinco.s 


show  a  decrease  in  the  land  under  •'utning  year.  Early  in  .\pril  tho  an 


gross  of  Ciinada. 

i  is  taking  the  most  effective  means  ••Although  usuallv  referred  to  1 4 

m  min  L  '  SonL’"  of  securing  it- the  development  of  ,  prairL'llLvinL.'Lrf^^^^^^^^^^^  7.^ 

n  minin-,  ic„ions.  lUiintifaeturing.  He  knows  that  the  .jercent  of  itlanilohti's  ;irp-i  is  in  the 

Ncirthern  Manitoba,  however,  will  I  pstablishment  of  industries  in  Uie  prc-Caitihri.iU  shield  w’ifh  rich 

■  the  .scene  of  the  most  interesting  |  prlmn  centres  will  bring  the  dcsiicd  pj-.,,  r,.,..s  „r  minerals  lim- 

ilwa.5  achicvemciit  during  the ‘balance  tinri  will  provide  new  mar- ,  1^,,,  „atcri)ow eis 
tning  year.  Early  in  April  tho  an-  ,  Kets  for  his  farm  products  and  a  ioh.  i  -T'nlcss  evtraordin.it  v  dovrlon- 


acliicvemciit 


ext  r, lord  inarv 


?  for  national  parks.  ;  Cambrian  area  at  Rotlcnstone  lake,  summer  fallow  all  report  an  increa-  uouncemeiit  i.s  expected  that  the  ;  close  to  home,  for  tho.se  of  Ins  child- j  ,,.,anRpi|.p  Manitoba's  ni  l 

•rves,  bird  sanctuaries,  :  The  Canadian  National  prograinmc  so  in  fall  plowing.  chiircliill.  ron  who  cannot  he  held  on  the  fa  nil.  !  ,„;iiv  iiidiistry  fd'  agriciiHiire'  indiis 

3  sites  for  the  enjoy-  will  provide  for  the  opening  up  for  Manitoba  whicli  came  into  its  own  Pu''  ■'  eeneration  a  controversy  has  “So  the  West,  today,  i.s  reaching  : ,,..o(liictioti  diirin-  this  vear  i 

pre.sent  and  future  citi-  i  setlement  of  attractive  agricultutal  last  season  after  a  couple  of  indif-  ''‘■’"'"u  us  to  the  value  atfd  feasibility  out:  not  to  the  Fnited  Stales  or  ij^piv  i„  exceed  the  :i"ricultur-il Out 


will  ferenf  crop  .vears  shows  the  most 


see  the  Hudson  Bay  railway  com-  striking  .advance  its  regards  jtre- 

- -  pared  acreage.  The  Dominion  Bu- 

p  •  •  \MT  X  J  '^'•3u  estimates  the  increase  at  821,- 

tsxpansion  in  western  i^anaaa  000  or  22.7  per  cent.  Saskatchewan 

jr  f-t  -  /•  UM»Wf  F  f  *  shows  an  inerense  of  339,458  acres. 

Is  teature  of  Milling  Industry  imposing  in  uself,  hm  representing 

_ an  advance  of  only  3.7  per  cent  on 

The  year  1928  was  a  very  success-  industry,  while  in  1911  the  propor-  the  pretentious  figures  of  a  year 
ful  one  for  the  flour  milling  Indus-  Uon  was  less  than  20  per  cent,  and  ago.  Alberta  reports 


(Continued  on  Page  23)  other  countries  ntti  to  tne  grcai  m-  ;  (y,,.  ,]io  fir.st  time  in  the  history 

- - - - - - —  ,,)■  province.  Official  figures  for 

n-k  g  j-r  M-ru  #  year  will  not  be  tivtiilahle  for 

JLiOriy  immigrCLtlOn  Figures  some  Iiiontlis,  hut  a  provisional  es- 

^  '’y  *he  Industrial  Dev- 

Jin,ChCCLte  U  ting nter  UUtlUOn  clopment  Boanl  or  Manitoba  gives 

_ _ _ _ —  I  the  gross  nniiiufacfiiring  output  as 

Immigration  to  Canada  opened  up  .  k’llings  in  Saskatchewan  rose  from  ,  $1  ■>3,252,000.  Sixty-two  new  dndtis- 

a  little  brighter  and  more  anspie- !  Alhcrt 

,  ,,,on  1  .1  1  ,  .1  i  .Moose  .law  offices  recording  large  '’■•r'hipe,,  last  jear  and  the  output 


other  countries  but  to  the  gtetii  in- 


in  1301  less  than  .'I  iter  cent,  k'lonr 
and  grist  milling  is  the  most  impnr- 


creasc  over  the  prepared  acreage  of  ioiisly  in  ]<)29  and  should  the  in 


Early  Immigration  Figures 

indicate  a  Brighter  Outlook 


'Irics  were  estahlishcd  in  Greater 
j  Winnipeg  last  year  and  the  output 


Bfitislt  Columbia  more  ll'h  existing  factories  was  Inoreas- 


fiona  of  tons  oF  ore  have  been  marked  recovery  after  a  temporary  p.annfactnring  activity  in  the 

'  blocked  out.  a  railway  has  been  sLf_a?s%u''7Siotm''‘records  Prairie  Provinces  which  have 

built  to  the  leading  mining  camp.  *0  surpass  all  prev  mus  recoras  achieved  such  expansion  industrial- 


nnrt  n  Rnif»ltrr  is  under  constnic-  activity.  During  the  year  a  trc'nd  of  developiiicnts  f'o  of  10.0  jier  cent  over  1028.  I'he 

tinn  Fitriire  what  a  tremendous  *0*®!  90,378,486  bushels  of  wheat  forecasts  an  impoitant  indiistrv  in  latter  year  however,  showed  an  in- 

vearlv  addition  will  soon  he  made  ground  into  flour  as  cotnpared  pritish  Columbia.  This  has  come  ercas  of  5.03  por  cent  over  1327. 

landa  to  otir  nresent  im-  80,790,037  bushels  in  the  pre-  about  by  reason  oC  the  greater  cco-  The  accompanying  ta 


j  Clement  recorded  in  .January,  which  :  fpan  doubled  its  filings,  figures  ris- |  «'(•  hy  21  percent.  Thirty-sevent  fae' ‘ 
koi  the  whole  rtf  the  west  the  ,•(  pot  ;i  month  of  active  movement,  j  ing  from  11  to  24.  Manitoba  was  the  ' '“''ics  expanded  their  phints  dtiring 
otal  inciease  in  tho  acicage  toady  continued  thronghout  the  ycai'ionlv  province  lo  register  ;i  decline.;**'®  year;  23otlier.s  added  new  lines 
for  cultivation  leprcscnt.s  an  advati-  |,f,p  aggregate  for  the  twelve  months  i  figiires  diODping  from  51  to  42.  |  •■"">  "r®  planning  plant  extensions 


from  these  lands  to  our  present  im 


oitping  from  51  to  42. 


,  -'h  ■  should  come  much  nearer  the  2(i(i,-  The  Canada  t  olonization  Associa-  ®"^'/y  13- '■ 

.  stowed  an  III-  pop  mark.  'J'lie  total  of  new  arriv-ition  similarly  started  off  the  year  in  ‘'Since  1324,  8,400  persons  have 
4*'7'i  .lanuary  was  4,164,  as  com- |  an  active  manner.  After  settling  6G7  l'®®»  added  to  the  payroll  of  tho 

ta  le  l  evcas  in  p;,rp,j  with  3,692  in  1328,  an  increa- ;  families  in  1328,  liringing  its  record  j  ""**'"*''®*"riiig  industries  of  ^fani- 


iruui  ictiiuo  iv/  \jksi  ivm-inn-  ^  -  -  -  -  ^  ,,  ,4  I  ,  .  1  -  ■  t  a*  1  pateti  ii.it  0,0^7-  ill  itii  iiivi  ea-  ,  laiiiiiifjs  iii  im  iii^iii^  ii.>  leiuiii  . .  . 

posing  mineral  output  value  of  vloits  ye^ar,  nomy  of  iiiamifactiire  m  the  heart  tahhvid  form  the  particulars  siip-  L^  „f  p^,.  Newcomers  of  colonization  since  inception  up  lo  »®a'I.v  .$8,000,000  increase  has 

.$250,000,000,  which  has  quadrupled  viously  been  exceeded  only  '  •  -  •  of  the  territory  producing  the  raw  phed  on  the  acicage  b>  the  lecent  ,1^^.  j3rjtish  Isles  totalled  1,133  .'1.038  families  on  715,783  acres  of  '’®®»  ■‘'liown  in  the  iiayroll  and  the 

in  the  last  twenty-five  years.  A  total  of  13,791,045  barrels  of  flour  niatcrial  and  the  development  of  government  statement:  |  compared  with  771  in  the  pre- hand  wortli  $29,653,3.")8.  25  families  gniss  production  has  increased  $33.- 


in  the  last  twenty-five  years.  A  total  of  19,(31,048  harreis  oi  iioiu  material  and  tne  development  oi 

Mining  interests  are  turning  their  were  produced,  as  compared  with  new  markets  logically  served 
attention  also  to  the  Northwest  17,702,806  barrels  in  the  previous  through  the  Pacific  coast. 
Territories  where  the  prospector,  year.  The  eastern  division  account-  Though  there  were  no  important 
our  invaluable  pioneer,  is  now  ed  for  9,637,290  barrels  as  compared  additions  made  lo  the  milling  indns- 
penetrating  the  pre-Cambrian  from  with  8.648,090  barrels  in  1927  and  try  of  Western  Canada  in  1328,  with 
Chesterfield  Inlet  on  Hudson  Bay  the  western  division  for  10,153,755  (jjc  exception  of  the  reopening  of 
in  the  confident  expectation  of  tin-  barrels  against  9,054.716  barrels.  .,p  .,f  .'ga.skatooii,  recent 

covering  new  metallic  wealth  in  the  The  Dominion  total  exports  in  the  developments  have  added  siibslan- 
Canadian  Shield.  In  reviewing  this  year  amounted  to  10,737,266  harreis  tlally  to  the  capacity  of  this  lerri- 
area  it  might  be  in  order  to  men-  as  compared  with  9,262,936  barrels  others  wiil  shortly  aug- 

tion  that  the  natives  of  the  Arctic  in  1927,  and  according  to  the  De-  further.  The  Spillers  mill 

are  no  insignificant  contributors  to  partment  of  Iradc  and  Commerce  ^t  Calgary  coming  into  operation 
our  revenue,  for  upon  them  the  fjie  value  of  Canada’s  flour  exports  jnrieascd  capacity  by  2.000  haricl.s 
northern  fur  trading  companies  de-  jn  1928  went  up  by  $3,(06,000  over  poj*  day,  and  the  new  mill  of  the 
pend  for  their  3’’®®''*^  ^^r*®*'*  the  previous  year.  Production  figu-  nobin  Hood  Mills  at  Saskatoon  eoni- 

tuting  15  per  cent,  of  the  $19,000,000  res  were  substantially  greater  than  menced  operations  at  the  end  of  1327 
the  Dominion  derives  from  its  fur-  1026  or  1925  and  only  previously  ^  capacity  of  1.200  harreis  tier 

hearing  animals,  surpassed  in  1924,  w^hile  export  fig-  day  has  at  the  heginniiig  of  1329 

Adjoining  the  Northwest  Territo-  „rcs  for  the  present  fiscal  year  pro-  increased  to  turn  out  2  400  har¬ 

ries  is  the  Yukon  which  has  yielded  p^sc  to  closely  approach  previous  rels  per  dav.  At  least  one  new  mill 
more  than  .$17o,000,000  P*®®®^  records.  is  planned  for  the  present  year, 

fields  TnT is  \mw  Svily  ^cn“g.4ed  !  The  flour  milling  industry  of  Can-  **'*«  ♦«  h®  mtnatod  at  Vaneoiivcr 
or  zlncoa’d  oros  of  ad.,  lo«f., £a«»da.,  _prm.or  S "'a" /'S'if  rfa'n  li?  ..rrS'o,'” 


Siicli  reports  as  arc  available  thus 


rougn  tne  faciiic  coast.  far  would  appear  to  indicate  that  p^pj  'cifizeps  of  the  United  States  worth  $53,4!tO  in  .January  of  the  I  >"®®ni''ing  m  .Manitoba  is  being  fo.s- 

Thoiigh  there  were  no  important  t*'®'® •'’®"i®  d®'i®'®nc.v  m  the  mois-  jojpUpjj  3573  .p,  against  1,223,  an  sent  year,  all  with  the  exception  of!*®''®'*  •'>' Hie  Industrial  Development 
Iditlons  made  to  the  milling  Indus-  '**’^?.  * '®  I'''*''''®  *  *"^  increase  of  28.61  i>er  cent.  The  1  five  families  in  Ontario  being  in  IIio  j  ®*^  Manitoba,  a  semi-official 

y  of  Western  Canada  in  1328.  with  ,  *  •'  **'*^  ‘■"■‘'®  '"  soiitnein  npp,i,p,.  pf  entrants  from  all  other  '  western  provinces.  The  Association  sjionsorcd  by  the  .Manitoba 

c  exception  of  the  reopening  of  i*'®  "■®®'  countries  was  1,458  against  1,638,  has  an  elaborate  iirogram  of  settle-  C"'crnment  ami  the  City  of  Winni- 

I  old  mill  at  Saskatoon,  recent  "  ", /L  ,  "•^'4  ''  ^  "  'l®®line  of  14.13  per  cent.  Swelling  ment  for  tho  iircscnt  year,  with  400  I'®--  Tho  Board  is  endeavoring  to 

ivelopmcnts  have  added  siibslan-  ”**®'  " '"I®  Hie  .Miriw  t  his  w  inter  has  the  movement  from  across  the  inter-  families  definitely  ready  for  settle-  (l®'’elop  industries  suitable  to  Hie 

illy  to  the  capacity  of  this  terri-  ®®®"  eompatatnclj  "Sh'-  -A  fci\  pj^jonal  border,  which  was  Hie  out-  ment  al  the  opening  of  132!l,  in  mi-  "®®'l^  ®®d  conformable  to  Hie  char- 

rj-  and  otlieis  will  shortly  aug-  K®"®*'®"-''  spring  r.iins  liowcvei,  will  c„;,p^jpp.  ppj  ,post  graUfying  feature  dition  to  which  a  reservoir  of  500  m'*®!'  of  Hm  West.  'Hic  progress  in 

snt  this  fiirtlicr.  The  Spillers  mill  ^  situat  on.  one  (if  pj-  ^jp  ip,piig;ration  situation  in  1328,  families  is  to  lie  created  and  main-;**'*''  I>roviiice  is  a  fair  Indication  of 

Calgary  coming  into  oiieration  _  d'iH®"‘H®s  "/'\® '  were  1,767  Canadians  who  had  made  lained  at  that  sirenglli.  This  is  ho-  Hie  inannor  in  whieh  Hie  Western 

creased  capacity  by  2.000  haricl.s  |  ®' *® Z'”®®''®'®''  *'®'' ;  permanent  homes  in  the  Fnited  ing  effected  through  temporary  pla-  |®''''iH)ry  is  Itoiiig  indiisirialized.  I’or 

r  (lay,  and  Hie  new  mill  of  the  •"'  n"■snsnally  do  month  ot  31a>  ;  ^,pIp^  pp^j  ^^.pj.p  j.p(pi,pjp„  Ip  , .,^^,^1.].^  renient,  while  a  cottage  sclieine  is  in-Haiice,  from  the  two  cities  of 

ibin  Hood  Mills  at  Saskatoon  com-  ,®.,  ■''®' ®'.'®®*‘®"-  **'®')K*' Mo  live,  as  compared  with  1,683  in  heiiig  developed  for  the  benefit  of  loroiito  and  .Montreal  alone,  plans 

9nced  operations  at  the  end  of  1327  ®®H'i‘*1®d  Hie  spiing  seeding  ‘3®"  .Jannar.v  1328,  an  increase  of  4.33  i  British  settlers.  Only  those  families  a''®  "ow  maturing  which  will  involve 


vious  year,  an  increase  or  46.95  per  :  were  placed  on  3,227 


of  land  900.000.  The  development  of  man- 
lie  tire-  "f®®*nring  in  Manitoba  is  being  fos- 


tivitles. 

Rolling  I'p  (I10  .Map. 

Inspired  by  Hie  request  of  Sas- 
kalehewan  for  the  extension  of  its 
boundaries  north  to  the  Arctic  and 
easterly  to  include  all  the  territory 
lying  north  of  the  present  northern 


per  cent.  i  will  lie  immediately  settled  on  the  j  **'®  expeiiditiiro  of  $11,000,000  In 

The  month  of  January  likewise  land  which  have  sufficient  moans  of  |  l"’o'n‘h  plants  to  ho  estahlishcd  In 
gave  indication  of  an  active  year  of  their  own  or  who  insist  on  iniiued-  Manitoba  during  the  next  two  years, 
land  settlement,  with  every  like-  iate  setHciiient,  this  lo  fiirlhcr  offset  *.*'®''®  "'**  ■*i|®lnde  nearly  four  iiiil- 
lihood  of  its  surjiassing  in  this  possibility  of  difficulties  arising  *'""  dolhn'-i  investment  in  chemical 
regard  1328  which  was  the  most  out-  from  inexperience.  I'roiii  these  tom-  niid  food  pioducts;  close  to  three 
standing  of  Hie  post-war  period.  ;  porary  placements  the  Association  niillion  (iollars  In  wearing  apparel, 
Canadian  farm  lands  are  again  com-  will  draw  steadily  for  its  peniuinciit  ;  '"Hlmns  in  iion-mctallic  minc¬ 
ing  strongly  into  the  lime-light  as  settlement  activities.  products,  crintainers,  aiitoniotivc 

the  arrangeniont.s  for  tho  Peace  Ri- |  In  the  likelihood  of  jigiiciiltiiral  ®'*'".*’'"®.''*-  •'""*  *”"*'*"'''' "'®*®'''®*-‘'1® 
ver  country  of  northern  Allierta  has  !  prosperity  conlimiing  and  a  wave  of  j  ntillioii  m  .steel  jirodiicfs  and  a  mil- 


not  propose  to  sland’bv  and  sL  the  ''■*"®''  '1®"*'*®'*  **«  popnla- 

regions  to  the  iiorlh  added  to  Ras- I  I’''®.)®®*®'* ’if"'  railway 


katchewan.  Alherla  has  also  shown 


induced  a  flow  of  .settlers  into  Hiat  |  settlement  heiiig  expoi  irnced,  farm 
territory  whicli  doubled  its  popiila- i  land  values  become  pertinent.  I’an- 
t ion  last  year.  Projeotod  new  railway  1  adiaii  farm  lands,  though  still  cheap- 
lines  in  yet  iinexploUed  territory  in  er  Hian  others  of  their  class  elsc- 


nioii  in  Water  Powers.  iniiivi  iii.iiii(i<i4.t»i i.it,,  .4..,,  ...^  -  •  terianus.  .vianiiona,  according  to  ot-  .  ,  ;  ;  A, . .  /  3  ,  •  , 

Kicii  in  waier  !  prestige  unimpaired,  continues  to  Continued  expansion  for  the  in-  fi,.iai  nnnoiinconicnts  however  does  '"‘'''®®'*  ''  of  ••'®t**®''«  m*"  that  I  settlement  heiiig  expene 

Necessary  to  profitable  mining  ,  juaifp  uninterrupted  progress  in  the  ,  dnstry  in  Western  Canada  is  assur- '  propose  to  stand 'bv  and  sL  the  * "I''®*'  doubled  its  popiila- 1  land  values  become  ]icit 
water  power.  Western  Canada  |  expan.sion  of  the  agricultural  edln  the  expansion  of  markets  sotv- |  re-ions  to  the  north  -idded  to  I  **®"  *"•''*  .'■®<3"  I’rojeoted  new  railway  adiaii  farm  lands,  though 
adequately  supplied  with  this  i'?' , industry,  domestic  consumption  and  cd  by  Pacific  coast  ports.  In  1328  1  j5a7chowin  ■Vllicrl-i  h  is  -Uso  shmvn  nnexploUed  territory  in  er  than  others  of  their 

source,  the  proprietary  Interest  "»  |  jiip  demands  of  world  markets.  The  Vancouver  shipped  1,738.010  harreis  |  a  disnositioii*to  extend  (4. ‘northern  C*'®  *Yorth-West  is  focussing  attention  where,  are  rising  steadi 
which  belongs  to  the  Dominion.  *«  !  jast  government  stati.stlcs  available  of  flour  as  compared  with  1.210,007  I  ponnLavv  to  the  •\rctie  As  vet  thc  i  'P®'*  settlement  possibilities  there.  Hi  1301  the  average  a 
its  power  capacity  the  Nel.son  i  (pe  capitalization  ot  the  in-  barrels  in  the  previous  year  and  I  fedei-il  'luthorities  have  not*  ftken  <1®''®*0P®'*  commit-  land  in  Canada,  impiov 

of  Manitoba  is  almost  a  s®®®nd  bt.  j  ,^,32  ,^^3  j4  OPO .  ino.3.34  barrels  in  1321,  the  inter-  t,,o  ^n-sts  vcrv'seriotislv  but 'tliev  '  "'**®‘'^  l>''«viiig  more  attraetive  improved,  fogetlier  with 

Eawernce,  Nine  sites  along  tlie  Win-  ppp  fe„tured  by  a  1  indicate  'tlr'it  the  west’s’ i'maginativ'e  i  "®«'®omers  with  small  capital.  Hieicon.was$22.I3per; 

nipeg  river  have  an  estima  ed  capa-  greater  .series  of  substantial  increments.  L;, unities  arc  heiii"  slimulated  and  i  *'‘’"'''''®''**^'®  ®^Pansion  is  taking  as  in  1311  it  had  risen  to 


city  of  more  than  500.000  h.p.,whilc  ' 
the  Saskatchewan.  Churchill  and  ‘ 
other  rivers  help  to  give  Manitoba  ! 
total  water  power  resources  ex- 1 


vcnins  yc 
series  of 


«  a  disposition  to  extend  its  northern  *'’®  ®"M‘"  ^ 

Llioundarv  to  the  Arctic.  As  vet  the  l'P°“  «®  **®'"®'.'t  possibilities  there,  t.  301  .0  ayerago  acre  of  farm 

‘’federal  aiithorities  have  not  *  taken  ‘I®v®loped  commit-  land  in  1  anada  improycdaiKiiin- 

-  the  requests  verv  seriotislv.  but  Hiev  "'**®‘"  P™'".'*:  more  attractive  improved,  *ok;eH>er  with  huildiiigs 

"I  indicate  that  the  west’s  imaginativ'e  i  "®«®0'’'®''«  "''**'  sm"*!  ®fP>!-'"-  Huue,m  was  $22.13  per  acre  whero- 

5.  f-i/.i,i4ir.«  ..vn  i,ni.,,r  4:(irv,,it..i4,a  „ _ j  t  ou sidcrablc  expansion  is  taking  as  111  1311  it  had  risen  to  $30.41 :  and. 


lion  In  mining  supplies  and  equip¬ 
ment. ’’ 


Feature  Articles 


1  indicate  that  the  west’s  imaginative 


increments,  fauultics  aL  being  stimulated  ‘  and  Z','’""‘''®''«7'® 


I)lace  in  tho  irrigated  sections  of  in  1928  was  worth  $.38. 


han  in  1911.  and  the  production  Largely  responsible  for  this  grow-  ,hat  conquests  in  the  future  will  be  '  sections  of 

■alue  at  $191,741,470,  more  than  ing  business  is  increasing  demand  sought  in  the  great  hinterland  re- I  Alberta.  There  is  ever> 

2,000,000  greater  than  the  previous  I  from  tho  countries  of  the  Orient  and  -ions  of  the  north.  !  that  a  consirable  volume  of 


Ihereon.  was  $22.13  per  acre,  where-  'I'"r>"*"K  Methods  Arc  Always 
as  in  1311  it  had  risen  to  $30.41 :  and  mgies.sing  ......  ....  .  . 

in  1328  w.as  worth  $;58.  Taking  Hie  :  f''’®;!*  *'''!l*-''*''*"*  E-''Pansion  in 

province  of  Alberta  as  typical  of  |  \  ®  . . ;• 

Western  Canada,  in  1301  the  average  ^***)®-'  Drilling  Progress  in 


iintcrland  |hat  a  consirable  volume  of  \Vostcin  Canada,  in  1301  Hie  average  Drilling  Progress  in 

”  uZ-n-.r. .  (v,4>  (•■.r,..,i;...,  u  ifi  !  new  colonization  will  he  accomplish- I  acre  was  worth  $6.12,  in  1311.  $21.71 :  ’.®'  ‘‘j '  •’  ’.’.C  ’ 

Perhaps  the  Canadian  1’"®'*'®  i  inn>  I -ind  in  HriS  1!'>8  the  ri«e  in  the  first  Drowing  Industrialization  of  tho 

Railwav’s  sensational  annonncenient  ,,  "T  j  r-i-  c  i-  i 'i  i  ..".i  "  ’  .  u-i Prairies . 

.r  ’i  4....,.i.  1  ,  Homestead  filings  after  recording  decade  of  the  century  exhibiting  the  „  3  '  ’ 


publicity  recently  given  lo  the  P‘‘ny'®"  y 
growth  of  hydro-electric  develop-  I  he  striking  fcatuie 
ment  in  eastern  Canada.  years  in  the  in 

The  installed  power  of  the  Do-  been  the  g 
minion  has  been  mounting  rapidly  pansion  in 
and  now  stands  at  5,300,000  h.p.,  in  the  east 
which  is  slightly  less  than  one-  vinces  now  1 


recent  'n  1029  to  that  country  exccedin 


(if  It.s  1,200  mile  track-laying  pro¬ 
gramme  and  its  invasion  of  the  far 
northern  mineralized  belt  in  tho 


Homestead  filings  after  recording  I  decade  of  the  century  exhibiting  the 
an  increase  ot  nearly  150  per  cent.  I  effect  of  active  settlement.  Duo  to 
in  1928  over  1927,  started  oft  the  j  their  liigher  productive  value  in  the 


eighth  of  the  43,000,000  h.p.,  of  the  turn  than  the  eastern.  This  trend  being  largely  ®arricd  on  to-day  thousands  pf  men  will  be  given  em-  fa  ‘elv  due  to 

Sible  installation  indicated  by  still  continues.  In  1926  Western  through  the  (  anac^iaii  Pacific  roast  pioyment.  The  proposed  C.P.R.  ex-  eL Sm  L\he  P®a 

4^  recorded  water  power  resoui-  Canada  accounted  for  but  28  per  Figures  of  the  first  six  months  of  tensions  are  mostly  in  the  northern  ®  i,,„u  section  icci 

ino  iccuiui.  ^  - .  - . , - ,  (Continued  on  Page  .31)  -f  eo4=i,n.4.ho«„,.  in  nf  section  acci 
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In  por  capita  production  of  i  cent,  of  the  production  value  of  the 


area  ot  Saskatchewan.  In  much  of 


filings  against  201  in  1928,  this  he-  ership,  Ihc  government’s  figures  of  "  ('•  ^Z'ki'Z^Z  ' 

ing  largely  due  to  new  acreage  fak-  farm  wages  prevailing  last  year  ”  “u-rn?. 

en  up  in  the  Peace  River  country  have  interest.  The  demand  for  farm  .p,  ■41,Z  ‘vt1’  ‘-r  '  + 

which  section  accounted  for  33  per  workers  iq  Canada  at  all  times  is  ,  "  WoL  m 

cent,  of  the  province’s  filings  in  1928.  greater  than  the  supply.  ‘  ‘  . 
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Comparative  Statement  showing  the  progress  and  develop* 
ment  of  the  International  Loan  Co.  from  1914  to  1927. 

1914  1923  1927 

Subscribed  Capital.  132,200.00  4,052,600.00  4,710,100.00 

Paid-up  Capital  .  .  50,744.00  518,663.00  709,625  00 

Assets .  65,215.00  561.110.00  849.145.00 

Mortgages  and 

Agreements.  .  .  56,141.00  508,862.00  814,551.00 

Surplus  and  Undi- 

v'ided  Profits  .  .  10,881.00  40,409.00  128.758.00 


II  MlillllliillllMlilItttirtllllltlhltitimi 


Middle  West  Showing  Signs  . 
Great  Industrial  Expansion 


and  one  daughter.  His  daughter. 
Mrs.  Harte,  will  officiate  as  hostess 
at  Government  House  during  her 
father's  tenure  of  office.  His  oldest 
son,  Hinton,  who  in  recent  years  has 
been  his  right  hand  man  at  Glen- 
carnock.  died  with  tragic  sudden¬ 
ness  a  few  weeks  ago  when  he  was 
overtaken  by  a  heart  attack  on  the 


Even  the  Great  Wheat  P^vince  of  Saskatchewan  is  Now  Devel*  -^rr^ew’ week^ ago^Sr 

oping  Industnes  Which  Promise  to  Stabilize  the  Economic  I  overtaken  by  a  heart  attack  on  the 
Structure — Rolling  Up  the  Map  Reveals  Great  Mineral  as  Brandon.  His  second  son. 

Well  a.  Agricultural  Resources  and  Potentialities.  "hroS‘’^e^Sfish^^:n" 

.  in  North  Dakota,  and  his  other  son 

Ottawa.— A  new  and  dual  birth  is  j  inure  to  the  benefit  of  the  whole  of  Allan,  is  vice-president  of  Brier- 

1929’s  promise  for  the  Prairie  Prov-  |  Federated  t’anuda.  ^  cliff  Farm  Inc.,  a  large  Aberdeen 

I  inces:  One  (by  one  the  old  fetishes  and  Activity  In  the  Flin  Flon,  Sherritt-  Angus  establishment  in  New  York 

_  u  I  ,,  Gordon  and  Rottenstone  areas  state 

'ed  and  ^  The  highest  honor  that  livestock 

ed  and  what  is  fast  proving  a  verit- ,  millions  of  pounds  of  supplies  and  continent  can  bestow 

I  able  fairyland  of  potential  wealth  is  niaterials  are  being  nio\cd  to  then  upoti  ^  fellow  breeder  is  to  bang  bir 
;  being  opened  up.  This  Nature’s  store-  ^  use  and  consumption,  over  the  portrait  In  oils  in  the  Saddle  aiu' 

house  bids  fair  to  be  of  sufficient  am-  plains.  Prospecting  by  mod-  sirloin  Flub  in  Chicago  Last  Decem- 

plitude  and  promise  to  bo  able  to  , means— airplanes—  is  disclosing  vicGregor  received  this 


- -  , — . ..v.  .....V  .  1  ■„i.  I'fi  .'ir.  .nevrrcsui  leceiveii 

beckon  capital  with  a  very  enticing  to  the  seekers  miiicra  signs  wh  ch  reserved  only 

finger.  ormerlj  would  ha\e  ‘  '  for  those  who  win  the  highest  attain- 

Biit  the  mineral  wealth  is  only  one  '  ncp-im  position  in  respect  and  esteem 

side  of  the  page.  Industrialism,  the  Dail>  the  niinin-,  men  in  Regina,  slockmen  of  North  America 

standby  and  bread  and  butter  of  Gie  i'n’'sual  achievements.  Gathered 

masses,  is  advancing  and  thrusting  of  new  rich  areas,  the  most  tainiioub  occasion  were  some  or  S(^ 

.itself  info  places  in  a  manner  and  to  recent  one  being  the  find  a^wlnle  ago  onf.standinir  stnekmen  of 


|iuseir  into  places  in  a  manner  and  to  leceinoue  nemgiue  nn.i  ..f,..  ontsfandimr  stockmen  of  the 

a  degree  not  thought  Dossible  or  even  hy  the  Hall  brothers  at  Rottenstone  "t  uic  outstanaing  stockmen  of  the 

„  K  wi  i-  ®  .  Hiatrirt  is  ‘"’a  continent  to  pay  tribute  to  the  Laird 

probable  a  few  years  ago.  The  com-  bask.  fins  iiistrici  is  «  Aiher 

ing  to  Regina  of  the  General  Motors  miles  due  north  east  from  The  Pas  oiencarnocK  as  tne  (manor  Alber- 

marked  an  epoch  I^^^^  and  is  the  furthest-west  discovery  deen-Angusbreeders  ’Thefollowinr 

i  ‘  .  .  epuLii  ii  maraiji  me  morning  the  editor  of  The  Breeder  ' 

definite  decision  by  capital  that  ul-  ol-  ^  ,  *  r  Gi7Ptte  -iskeH  AiHn  vinr'ro.rn* 

tra-density  of  population  is  not  an  . .  Preparation  for  the  development  of 
absolutely  necessary  concomitant  of  immense  hydro-power  at  Island  '  ‘ 

industrial  development.  Falls  on  the  Churchill  River,  a  few  a”  article  m  which  is  found 

I  The  very  fact  that  Saskatchewan  ^  milt's  I'rom  the  Provincial  boundary  this  .splemlui  sentinie^^^  one 

:  is  practically  the  only  place  in  the  of  ^nmitoba  and  Saskatchewan  is  ideal  mhfei.s  that  there  will  always 
World  where  rural  population  has  in-  Pi'oeeeding  apace,  while  at  t  ranber-  be  Angus  eattle  at  Glencarnock  and 
creased  in  the  last  twenty  years  in  ry  Portage,  midway  between  I  old  alwavs  a  McGregor  at  its  head, 
j  far  greater  proportion  than  the  ur- 1 1"the  and  The  Pas,  there  i.s  every  e\i- 

ban.  has  focussed  the  eyes  of  many  dence  that  a  town  of  fully  0, 000  in-  jnji  n  ]|J|  M  |7  T*  If l\  O 
manufacturers  and  distributbrs  on  hiibittants  will  be  in  existence  by  this  ftnicin  IH  14  I  H  ■■  11  \ 
the  certainty  of  a  definite  and  note-  time  next  year.  ,  ,  •  ' 

worthy  increase  in  the  population  of  1  With  the  competition  of  what  is  |  A  H17  A  111/^17  A  I  117A17CI 

the  cities  of  Regina,  Saskatton  and  known  as  the  Sturgis  Ciit-oft,  the;  ailyarai  |4  yyn  wX 

Moose  law  rail  route  from  Regina  to  Churchill  fxaavvfci  aiUTingu 
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This  catching  up  process  in  these  m  practically  a  straight  line  .ind 


centres  will  be  economically  self-  Ihis  direct  outlet  to  the  sea 
supporting  for  the  next  decade  in  all  mean  a  lot  to  the  Prairie  t  ity. 


w  ill  Situation  is  Constantly  Changing 


'  probability,  and  at  the  same  time 
leave  a  safe  margin  as  far  as  labor 


Discovery  of  natural  gas  fields 
within  100  miles  of  Regina  has  solv- 


In  Relation  to  Labor 
Problem 


Is  concerned,  for  the  expansion  that  cd  the  cheap  light  and  fuel  probleni.  -  j 

Is  well  started.  This  M'estern  labor  i  and  the  ever  increasing  use  ot  lig- 1  Winnipeg.  —  Tn  considering  labor 
'  situation  is  becoming  sedimented  and  nite  coal  from  the  fields  immediately  on  a  M'estern  r.anadian  farm  as  a' 
to  date  the  various  new  manufactnr-  south  of  that  city,  is  putting  Regina  recognized  oourso  of  practical  train¬ 
ers  and  distributors  find  no  difficulty  jn  a  very  enviable  position  Irom  an  jng  for  ultimate  farm  ownership  and 

in  securing  an  adequate  and  capable  .  industrial  standpoint.  j  operation,  in.s>ufficicnt  thought  is 

personnel  for  their  estahlishmcnt.s.  \  Pandora’s  Box.  <  given  to  the  ceaseless  advance  in 

i  A  Stabilizing  Factor.  !  Altogether  it  may  truthfully  he  fa'innietho, Is  in  the  territory.  West- 


Alloway  &  Champion 


Limited 


in  .securing  an  adequate  and  capable  industrial  standpoint.  1  operation,  in-nifficicnt  thought  is  HTiri  ■■1*0 

personnel  for  their  estahlishmcnt.s.  A  Pandora’s  Box.  '  given  to  the  ceaseless  advance  in  J-FCCiA  o  CXXXVX  X_XX  O 

i  A  Stabilizing  Factor.  !  Altogether  it  may  truthfully  he  fn'm  inetho, Is  in  the  territory.  West- 

It  is  confidently  predicted  hy  those  said  tli.it  the  next  decade  promises  n  Canada  from  the  earliest  stage  of 
who  may  speak  with  authority,  that  to  he  a  Piindora's  Box  for  the  Middle  development  an  agricultural 

this  industrialism  will  be  the  factor  M'est.  Gone  is  the  <l;iy  when  the  ur-  been  to  the  forefront  in  the  pg  ttltltpGTf  t  CtCHTClOd 

necessary  to  establish  Saskatclie  ban  population  lived  for  and  off  tlio  adoption  of  progressive  farmlTig 
wan's  economic  structure.  agricultural  activities  of  the  country  methods  and  the  latest  in  agrlcul- 

This  larger  question — the  matter  of  cousins.  Rcttiil  trade  and  wholesale  rural  machinery.  In  various  ways 
regular  and  frequent  flow  of  money  flows  evenly  the  year  round,  where  manual  labor  on  the  farm  has  been  o  i  i  i. 

through  trade  channels — is  iiidissolu-  formerly  tlie  crop  selling  period  once  :  'cry  dTastically  reduced  and  this  Ca.Dl®  Address,  AlCH.A  Podcss  ATCStern  Union,  LiODers 

bly  bound  up  with  the  Hudson's  Bay  a  year  marked  the  only  time  of  ready  ,  reduction  continues  steadily.  The 

R}-.  project  and  far  from  injuring  the  money.  «  !  mcch.anizatlon  of  farm  operation  is  . 

trade  already  passing  througli  other  The  Bank  of  Toronto  recently  an-  \  to-day  a  very  marked  trend  with  the 

Canadian  ports,  this  newest  contin-  nounced  the  opening  of  .a  branch  in  horse  occupying  nothing  like  tlic 

cntal  railway  will  act  as  a  balance  Regina  and  many  wholesale  houses  important  jiosition  he  formerly  .lid. 

wheel,  and  in  the  course  of  time  will  with  headquarters  in  Winnipeg  are  Inste.ad  of  physical  strength  being  is  a  significant  trend -which  must  he  [  sun'ey  rcveala  that  harvesting  with 

be  a  prime  factor  in  the  cycle  of  ag-  either  transferring  to  the  former  city  the  prime  requisite  of  a  farmer  to-  taken  Into  account  in  estimating  the  combines  resulted  In  an  approxima te 

riculturc,  industry,  distribution  and  or  arc  opening  branches  there,  day.  a  knowledge  of  machinery  is  future  agrdcutltural  dev'elopme^^■t  of  saving  of  8  or  9  cents  per  hushel, 
mining  activity.  '  .\iiiong  the  latest  are  the  .Mid-M'csi  more  important  to  direct  the  various  the  territory  and  farm  labor  require-  and  a  number  of  owners  reported 

To  put  it  more  simply:  The  West  Paper  Sales  Co.  and  Clark  Bros.,  mechanical  contrivances  coming  into  ments.  It  substantially  augments  a  saving  of  grain  averaging  2.90) 

is  geographically  a  separate  entity  Ltd.,  also  a  paper  concern.  One  ever  more  extensive  use.  the  accomplishment  of  which  the  in-  bushels  per  acre  and  better  grades 

from  Eastern  C.mada  and  heretofore  cannot  help  but  be  impressed  by  the  .At  the  time  of  the  1926  census,  dividual  is  capable,  and  in  the  opin-  received  for  this  than  for  binder 

has  functioned  as  such.  The  rolling  many  signs  of  permanent  expansion  "  hen  248,162  farms  were  recorded  ion  of  many  authorities  is  almost  In-  harvosjted  grain.  The  effect  of  the 
back  of  Canada’s  map  northward  has  and  rapid  growtli  in  Saskatchewan  in  the  Provinces  of  Manitoba,  Saskat-  dispensable  on  the  Western  Can.adiaa  more  general  use  of  the  combine  in 

revealed  agricultural,  power  and  and  in  Regina  and  Saskatoon,  parti-  chewan,  and  Alberta,  there  wei'e  farm  to-day.  Its  real  era  has  been '  the  1928  harvest  was  seen  In  the 

mining  resources  of  immense  possi-  culariy;  signs  which  indubitably  bear  j  found  upon  these  63,390  gasoline  en-  opened  up  and  its  scope  is  cvpr  earlier  movement  and  marketing  of 

bilities,  and  rounds  out  a  possible  out  the  wisdom  of  .lim  Hill's  famous  gines,  50,136  farm  tractors,  101,529  widening.  "Whereas  in  the  past  farm  the  grain  crop,  this  being  about  three 

self-supporting  and  self-sufficient  dictum  and  make  it  as  good  advice  automobiles  .and  5,640  farm  trucks,  tractors  were  idle  for  a  large  part  of  weeks  earlier  than  the  average.  The 
state  of  social  economy  which  wili  now  as  it  was  50  years  ago.  new  era  of  expansion  in  these  farm  the  year,  they  now  enter  Into  prac-  use  of  motor  trucks  in  combination 

_ ^ - - - ! - ;  facilities  opened  up  within  the  past  tically  every'  field  operation  and  on  makes  for  rapid  transit  of  the  stand- 

_  j  few  years,  due  to  the  prosiperou.s  the  belt  are  requisitioned  for  numer-  ing  crop  to  the  elevator  or  railroad 

r  •  I  /*  I  1  which  Canadian  farmers  find  ous  farm  tasks,  so  that  they  are  oar.  and  this  with  the  reduction  of 

I  nG  LaiTd  €%T  \.^LG1\CCLY1\OCk.  themselves,  there  being  ample  funds  virtually  never  idle  summer  or  win-  labor  effected  will  have  a  marked 

M  M  on  hand  to  expend  in  taking  contem-  ter.  influence  on  future  harvests. 

..  *  .  ,,  ,  .  Q  plated  steps  towards  the  improve-  Equally  revolutionary  is  the  com-  - 

Hon.  ,F.  B.  ATcGregor,  Lipiifeiiaiit-G)HCrnor  01  J'.“  ,  ment  of  farm  operation.  In  the  past  bine  reaper-thresher -whose  era  1928  «.v-4-n*»o  r'-D»-rT«r  -rv -dvt * )d/vdc 

noted  career  as  tanner,  rancher,  public  inaii  and  pr  inn  (year  sales  of  automobiles  and  motor  definitely  ushered  in.  This  machine  CANADA  S  GRAIN  ELETATOBS, 

breeder  oi  .Vl)erdoeii..Vngus  canie.  trucks  to  AVestern  Canadian  farms  will  be  in  yet  more  general  use  in  A  recent  statement  Issued  by  the 
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mining  activity.  .Among  the  latest  are  the  Mul-Mcsl 

To  put  it  more  simply:  The  West  Paper  Sales  Co.  and  Clark  Bros., 
is  geographically  a  separate  entity  Ltd.,  also  a  paper  concern.  One 
from  Eastern  Canada  and  heretofore  cannot  help  but  be  impressed  by  the 
has  functioned  as  such.  The  rolling  many  signs  of  permanent  expansion 


state  of  social  economy  which  wili  now  as  it  was  50  years  ago. 


The  Laird  of  Glencarnock 

Hon.  J.  D.  ATcGregor,  Lipiifeiiant-Governor  of  Mnnitoba,  lias  bad  a 
noted  career  as  fanner,  raiiohcr,  public  man  and  premier 
breeder  of  .VI)erdoeii..Vngus  eaflle. 


influence  on  future  harvests. 


CANADA’S  GRAIN  ELETATORS, 

A  recent  statement  Issued  by  the 


JAMES  D.  .McGregor.  Lieutenant*  '  .Air.  AIcGregor  was  gold  comniis-  at  the  present  time. 

Govo’-n')i-  of  Manitoba  is  the  sioner  for  the  federal  government  |  Sales  of  farm  trac 

nr-t  !•■ -  -.icr  in  western  Canada,  if  in  the  Yukon.  I  Canada  in  1928  surp 

not  in  the  Dominion,  to  assume  that ,  As  the  richer  diggings  were  work-  yions  years,  showinj 
title.  The  honor  is  taken  hy  the  re-  ed  out.  however,  the  outward  nii.gra-  I  <1%  over  19i(  and  o 

cipient  as  a  compliment  to  agricul-  tion  began  and  Mr.  .AIcGreiror  return-  |  prev-ioii-sly  the  large 

ture  It  is  a  compliment  both  to  od  to  Brandon  and  entered  more  en-  1  tor  pies  in  ihc  te 

himself  and  JO  agriculture.  .No  man  ;  tliusiastically  i ban  ever  into  the  I  last  ten  years  there 

in  Canada  has  done  more  to  improve  breeding  of  Alierdeen-An.gus  cattle,  fann  tractors  sop  i 

agriculture  in  its  highest  phase—  He  was  determined  to  build  up  his  i  ada  the  peuk  hmng 

.livestock  breeding— than  the  Laird  of  :  herd  into  the  l)est  Angus  herd  inj"ilh  L  ip.  Of  thi 
Glencarnock,  '  counlry.  About,  this  time  ho  also 

I  .Ninety-seven  years  ago  a  yoiin.g  became  intere.-^ted  as  managing  tlircc-  |  Ipba  SasT 


and  the  trend  the  1929  harvest  a^  is  apparently  G^alu  Commissioners  for 

towards  the  mechanization  of  farm  due  to  he  a  .factor  of  Increasing  m-  j  a  j-  . 

— — — — ;  jxiwer  was  never  as  pronounced  as  Guence  in  future  years.  In  1926  Indicaites  the  extensive  gram 

utenant*  ■  Air.  AIcGregor  was  gold  comniis-  at  the  present  time.  there  were  only  176  of  thesio  ma-  storage  and  handling  facilities  In  the 

is  the  sioner  for  the  federal  government  |  Sales  of  farm  tractor.s  in  Western  chines  in  the  Prairie  Provinces.  Sales  po.mlnion.  This  statement  shows 

inada,  if  in  the  Yukon.  .Canada  in  1928  surpas.sed  all  pre- 1  in  1927  increased  the  number  by  5,453  grain  elevators  In  the  Western 

Jine  'that  As  the  richer  diggings  were  work- '  vions  years,  show  ing  an  increase  of  340%  fo  598  and  an  increase  of  611%  Inepection  Dhdsion  with  a  totail  ca- 
y  the  re-  '  ed  out.  however,  the  outward  niigra-  I  71%  over  1927  and  of  67%  over  1920,  in  1928  brought  the  figure  up  to  pacity  of  305,744,790.  Of  these  the 

agricul-  tion  began  and  Air.  AIcGreiror  return-  i  prev-ioiisly  the  largest  year  of  trac-  3,657,  making  4,431  of  these  machines  country  elcvatons  number  5,343,  -with 

both  to  0(1  to  Brandon  and  entered  more  en- I  tor  sales  in  llic  territory.  In  the  in  operation  at  the  1928  harvest.  This  a.  storage  capacity  of  178,622,430  bus- 

No  m-in  tliusiasticallv  ihan  ever  into  the  I  last  ten  years  there  hav-e  been  70,736  in  s.pite  of  the  fact  that  there  were  hels;  mamifacturing  elevators,  10, 


of  .Mierdeen-Angus  c-attlc.  i  fann  tractors  .sold  in  W'estern  Can- j  6,247  threshing  machines -sold  in  that  with  capacity  of  38.067,210  busheJs; 


agricu’ture  in  its  highest  phase—  He  was  detennined  to  build  up  his  i  ada,  the  peak  being  reached  in  1928  year  in  the  area.  Statistics  compiled  and  private  terminal  eleyutors,  82. 

livestock  breeding— than  the  Laird  of  ,  herd  into  the  best  Angus  herd  in  with  17.113.  Of  tho.se  in  the  pa.st  by  the  Federal  Department  of  Agri-  pth  a  cjvpaclty  of  86,485.000 ^i.^is 

,.,  ■  u  the  countrv  Mioiit  this  time  he  also  A’t'ar.  2,209  went  to  farms  in  Alani-  culturo  show  that  Prairie  Provdnee  In  the  Eastern  Inspection  Division 

Ninetv-seven  years  ago  a  young  became  intere.Ued  as  managing  tlircc-  lJ>l>a.  8.703  to  Saskatchewan,  and  farmers  have  invc.sted  more  thar  there  arc  28  public  teminaieleva^ 

Scotch  immigrant  DavW  McGregor,  tor  in  the  Southern  Alberta  Land  6.231  to  Alberta.  There  are  now,  ac-  $12,000,000  in  this  new  harvesting  ors  with  caipeclty  of  52,510.000  bus- 

arrived  in  Canada.  The  iourney  hy  (  oinpan.v.  lie  was  its  organizer  and  U'ot^ding  to  esjtimate,  61,361  fam  trac-  machine.  _  _  _  hels. 

sailing  vessel  had  taken  seven  weeks  :  some  400, OOo  acres  of  land  were  ac-  |  the  Prainc  Prtndnees,  while  Lxhau^ve  experiments  'vifb  he  - 

”  ...  I  there  is  every  indication  the  p-resont  comimio  have  been  conducted  by  the  |  ^  ^  ^  ^  . 

year  will  make  a  further  substantial  Government  and  data  has  also  been  ;  ♦■**®i*®*^J***^3j^'***X 
addition  to  this  number.  There  is  collected  from  owners  scattered  !  »  _  .  . 


The  time  had  not  been  lost,  however,  qulred  in  .southern  Alberta  for  irrig-  [tnere  i.s 
for  on  the  trip  the  young  immigrant  I  alion.  I ' 

I  had  met  and  fallen  in  love  with  a  j  D  on  Over  .\H  Comers.  | 

I  Scfiich  girl  of  his  own  age.  When  the>  I  jjqw  veil  AI;-.  AIcGregor  succeeded  |  tu  yjani 
;  arrived  in  Quebec  they  were  married.  |  breeded  of  Angus  cattle  is  i  batchev 

j  1  hey  took  a  farm  in  Queliec  i  bnown  to  every  one  who  takes  an  ■  Alberta 
j  cleared  it.  Later  they  nmved  to  Am-  j, livo.stoek  in  The  i 

.  her.st,  Ontario,  where  their  (li.stin- !  Canada.  In  1912.  in  com- i  in  West 

i  gnish^  .son  was  hoin.  He  attended  j  all  comers  in  all  heeds' 

,  .school  at  Windsor  and  when  a.  young  cattle,  ho  captured  the  grand  . 


addition  to  this  number.  There  is  collected  from  owners  scattered 
now  one  tractor  for  every  4.6  fartns  throughout  the  Dominion.  From  this 
ill  Alanitoba.  every  4.7  fai-ms  in  Sas-  information  it  has  been  e.stablishcd 
katcliewan,  .and  every  7.5  farms  in  that  very  little  trouble  is  being  ex- 
Alherta.  pericnced  in  the  operation  of  roiii- 

The  incrcasiing  use  of  the  tractor  bines  and  that  grain  ts  kept  -without 
in  W'estern  Canadian  farm  operation  lo.ss  in  grade  or  milling  quality.  T!io  I 


Inwos-tof*  reacl 

She  ffnanefal  ^mts 


man  spej^t  a  jear  or  two  in  (  liic.-igo.  :  chtiinpionship  at  the  Cliic;igo  Intor- 

national  with  his  steer  Glencuriiock 
reached  W  innipe.g.  David  AIcGregcu-, ,  ,,i  1913  he  again  won  w  itli 


I  w-ith  his  young  family,  arrived  in  the 
'  West.  A  veteran  horse  dealer,  lie  en- 


Glencarnock  Victor  If.  He  i.s  tin- 
only  individual  breeder  to  w-in  two 


gaged  in  bringing  in  horso.s  and  cat-!  «niii(l  championships  at 

Tie  and  .selling  them  to  sett  er.s  a  :  mtcnalional  in  all  its  lii.story. 


;  business  In  w  hich  he  'vtis  assisted  hy 
his  son. 

Starfiiig  Out  on  His  Own 


Air.  AIcGrcgor’s  judgment  in  pick¬ 
ing  winners  was  well  ilhistrnti'd  in 
1929  when  he  first  saw-  Blackcap  Re- 


lATURDAY  NIGHT  —  -The  Papn 

(CONCERNING  ]j 
:  INSURANCE  / 


MOVING  FORWARD 

Definite  progress  is  recorded  in  every  step  taken  by 
The  Commercial  Life.  There  is  no  marking  time. 
Movement.  Is  either  backward  or  forward,  and  Hie 
Commercial  Life  moves  fonrard. 


:  Shortly  af  er  this  .lames  D.  started  ^„„ttlon.  He  took  a  fancy  to  him 

out  In  the  Lj^nmng  and  livestock  !  .^based  him  for  $4,100.  Black- 

buslness  on  his  own  accounf.  He  ,  ^  ,  Revolution  stood  at  the  head  of, 

.lived  at  Portage  la  Prairie  for  a'  be  Glencarnock  herd  for  three 

short  time  and  then  moved  on  to  be  was  shown  at  the  In- 

Brandon  where  h.:  .secured  the  first  ^  ,  , 

r.arcel  of  land  which,  with  later  ad-  .bampion  of  the  breed  and  sold  fo, 

;  dltions.  beeame  know-n  all  over  the  p 

I  livestock  breeding  world  as  cilen-  ^  .‘he  progenitor  of 

'  carnock  Farm,  the  home  of  one  of  .‘Championship  animals  at  he 

the  greatest  herds  of  mire-bred  ^  “"'‘da  and  the 

aL,,.  plntM.,)  Pnltcd  States.  Since  1923,  Mr.  Me- ; 

tdnent  ^  Gregor  has  sold  nearly  $200,000  , 

Air.  AIcGregor  also  acquired  a 

ranch  in  Alberta  where  he  built  up !  '  of  B  ackcap  Revolution  I 

'  a  herd  until  it  numbered  15,000  head.  hrerding  hull. 


He  became  impressed  with  the  need 
of  better  cattle  and  of  all  breeds 


At  the  Glencarnock  Faiiii  Air.  AIc- 
Gregor  has  alvviiys  been  in  the  vtin- 


he  favored  the  IkMldics.  He  first '  suard  in  iniroducing  better  farmin.:- 
e.ssay  as  a  breeder  of  Aberdeen- 1  "icthods  anti  new-  and  improved 


;  Angus  was  the  purchase  of  an  im- 
I  ported  herd  w-hlch  became  the  fotind- 


crops.  Ho  was  a  pioneer  in  growlne 
alfalfa,  espcially  alfalfii  seed.  1[( 


ation  of  the  herd  at  Glencarnock.  “f  H'c  first  to  demonslratf 

Some  of  the  imported  bulls  -were  *he  suitability  of  sw-cct  clover  ani' 


.shipped  to  his  ranch  in  Alberta 
w-herc  they  did  good  sen-ice  in  Im- 


tne  .suuamiity  oi  sw-cct  clover  ani 
fodder  corn  to  .Manitoba  condition' 
of  farming.  He  started  tlie  idea 


proving  the  quality  of  the  eattle  I  ““If'feddiiig  competitions  for  1k).v.« 
there.  i  Those  first  calf-feeding  competition 

In  the  late  -nineties,  Ala.nitoba  like  |  have  been  whiely  copied  and  are  nov 
many  other  sections  of  the  English-  '.‘I  all  over  this  country  and  tin 
speaking  world,  was  hii,  hy  the  gold  United  States. 


40.409.00  128.758.00  I  fever.  Venturesome  Fanadians  witli  Air.  AIcGregor  took  a  leadln 


In  addition  to  thus  rapidly  increasing  its  assets,  the  Company 
has  paid  all  its  operating  and  organization  expenses  and  a 
total  of  69  in  dividends. 

Invest  your  spare  money  in  this  strong,  safe  and  progressive 
Company. 

,~Geo.  W.  Argue,  H.F.M.  Ross,  M.A.,  J.  Horsington, 
Managing  Director  President  Secretary-Treas. 


thousands  of  others  dared  the  nn-  in  the  organization  of  the  Brandon 
known  in  the  rush  over  Fhilcoot  summer  fair  and  the  Brandon  w-intet 
Pass  to  the  Klondike.  Mr.  McGregor  fair  and  was  on  several  occasions 
with  a  party  of  other  jirominent  Ala-  elected  president  of  the  Brandon  , 
nitohans  joined  the  rush,  endured  Fair  Board.  He  was  a  member  of 
the  hardship  of  the  Klondike  trail  the  food  control  hoard  during  the 
and  finally  reached  Dawson  <'ity  war  where  his  work  was  of  Inestim- 
where  he  remained  for  some  years,  able  value. 

One  of  the  horses  w'lth  which  the  Mr.  McGregor  is  a  widower,  hls 
party  started  out  was  the  first  horse  wife  having  died  some  26  years  ago. 
to  reach  Klondike.  For  three  years  Hls  family  consisted  of  three  sons 


jf  Insurance  Enquiries 

f  EHUer.  ronrernlng  Insurance: 

■  I  would  be  obliged  If  you  would 
M  D*  answer  the  following  question  In  your 
^  an  oolumn  r«  the  Commercial  Life  Assur* 

I  Is  a  rompany  the  sl*e  and  age  of 

the  Commercial  Life  capable  of  handl- 
!  seed  Ing  and  giving  the  neeeaaary  security 
L'  at  case  of  «  large  group  policy 

F  auch  as  the  City  of  Edmonton  Group, 
1“’  **'  in  which  It  Is  understood  over  eight 

■  tha  hundred  lives  ere  covered.  Involving 
\rry  Insurance  protection  of  about  one  and 
litly  ont  quarter  m'lUon, 

■  -J.  C.  Edmonton.  Alta. 

I  The  t'orniren  lal  L<fe  glvet  the 

%  necessary  rec-wity  In  the  rase  of  a 
3  large  group  policy.  Just  the  tame  as 
r  1*  gives  (he  neeeaaary  security  In  the 
I  case  of  an  ordinary  aised  policy  on  a 
\  single  individual,  because  ft  main* 

\  taint  the  same  statutory  reserve*  to 
\  protect  Its  policies  sa  are  maintained 

■  by  the  largest  companie*.  Thai  Is.  , 
1  for  every  11.000  of  Insurance  Habll-, 

I  ity  It  must  put  up  the  aame  statut- 

■  nry  reserve  as  (he  Mgfest  company.  | 
M  This  reserve  Is  deemed  to  he  ample 

by  the  Dominion  Government  Insur¬ 
ance  authorities  tor  the  protsctlon  of 
the  policyholders  whether  Insured 
under  an  ordinary  Individual  policy 
or  under  a  group  policy.  As  the 
Commercial  Life  maintains  the  re- 
I  qulred  reserves  on  all  lt8>  biiainasa, 
snd  In  addition  shows  a  surplus  over 
these  reserves  and  all  ether  liahll-  > 
(  Itles  to  ths  public  of  SJI3,37d.  t( 
afforda  ample  protection  lo  ita  pol¬ 
icyholders  of  all  classes.  t 


Business  In 

Premium 

Interest 

Year 

Force 

Aneta 

Income 

Income 

191$ 

$  184  500 

$  71, 90S 

$  5.578 

$  2.87.^ 

1931 

2,64*^,785 

179,091 

57,^60 

7,308 

1923 

.5,117,538 

319,424 

128,131 

14,695 

1925 

6,206,54.5 

.500,372 

192,044 

22,888 

1927 

9,044,361 

767,490 

279,055 

40,102 

*1928  10,150,000 

1,000,000 

325,000 

55,000 

^Estimated. 

OFFICERS  AND  BOARD  OF  DIRECTORS 

President  ^ 

n.  H.  CAUTLEY,  Esq.,  Edmonton 
"Vice-Presidents 

E.  W.  ALLIN,  E.sq..  AT.D.,  C.M..  SHERIFF  L.  G.  C^VLDER 
Edmonton  Saskatoon 

AV.  T.  ITENRA'.  Esq.,  Edmonton:  AV'.  W.  PREVEY..  Esq.. 
M.L.A..  Edmonton:  .T.  W.  GLENAVRIGHT,  E.sq.,  Edmonton: 
AV.  FLETCHER  P.REDIN,  Esq..  Gr.mdo  Pratrlc;  .JOHN 
EAST,  Esq.,  Saskatoon;  H.  AV.  15.  DOITGLA.'t.  Esq.,  Edmon¬ 
ton;  F.  O.  HODGSON,  Eh<i.,  A'ancouver. 

Managing-  Director 

J.  AA'.  GLENAVRIF.HT,  Esq.,  Edmonton 

ThOMC  enntemplntlng  entering  the  buslnesn  of  life  Inaur* 
nnee  Hlioiild  give  aerlous  €-»nHlilerntlon .  lo  Ihe  ndvnniagen 
of  The  I'ommerriiil  I.tfe.  Knll  Informnlloii  nnd  Iruln- 
ing  nlll  lie  provided  free  of  ehnrge  nl  liny  of  Ihe  eoni- 
puiij's  <1  iers. 

The  Cnnimerelni  l.lfe  will  appolol  people  of  Infliienee  ns 
reprenenlnllt ex  In  Iowiik  niid  dlMlrlela  €>f  Alherln,  Saa- 
ktilehewnn  nnd  lirlllNli  I'olumhiu. 
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Industrialization  of  Prairie 
Provinces  is  Growing  Apace 

Old  Economic  Boundaries  Between  East  and  West  Are  Being  Elim¬ 
inated — ^Marked  Trend  Towards  Diversification  of  Produc¬ 
tion  Evident  in  Prairies  —  Tipically  Western  Industrial 
Companies  Reviewed. 


In  a  booklet  recently  published  by  come  steadily  less  marked.  The 
the  leading  Western  investment  }  Present  movement  in  the  West  is  to- 
bouae  „  Oal.r.  *  i 

Aanton,  Ltd.,  attention  is  drawn  to  :  Ontario  and  Quebec,  makes  for  more 
the  recent  wide  growth  in  industrial  |  stable  prosperity.  General  condi- 
aetivity  in  the  prairie  provinces.  The  j  tlons  in  the  West  have  never  rested 
foreword  to  this  booklet,  which  re-  ion  a  sounder  basis.  The  old  evil  of 
views  briefly  the  operations  and  pro-  I  too  many  acres  per  man 
gress  of  many  essentially  Western  j  overcome  by  the  increasinj 
industrial  find  financial  corporations,  i  tion  of  machinery  to  a  hirge  scale 


says  in  part 

"Canada  is  essentially  a  land  of 
the  twentieth  century,  for  with  such 
far  flung  boundaries,  it  is  only  the 
efficiency  and  celerity  of  modern 
transportation  which  makes  possible 
the  development  of  a  united  people. 
The  struggle  with  geographical  prob¬ 
lems  has  been  a  strenuous  one  and 
the  lessening  of  the  power  of  dis¬ 
tance  is  of  tremendous  import  in  en¬ 
couraging  progress  along  national 
rather  than  sectional  lines. 

“Equal  conditions  do  not  exist  as 
yet  throughout  the  Dominion,  bu( 
present  differences  are  likely  to  bc- 


production.  Better  balanced  and  i 
more  scientific  methods  of  farming  | 
are  being  introduced  with  success 
and  the  progressive  farmer,  with  his 
broad  acres,  his  live  stock,  motor 
car,  tractor  and  combine,  is  becom¬ 
ing  a  business  man  of  substance 
with  a,  buying  power  of  ever-increas¬ 
ing  importance.  Industrial  life  is 
quickening,  mines  and  oil  fields  are 
receiving  active  attention,  hydro 
electric  power  is  being  developed  on 
a  large  scale  to  supply  present  and 
future  demands.  Behind  it  all  there 
is  a  profound  belief  in  the  country's 
future. 


PROMINENT  STOCKS  DEALT  IN  ON  THE  WINNIPEG  STOCK 

Claf  8  of  Security  Sbaros  oiit- 


lO.XCIIANt 

Price  < 


COMPANY 

stand. 

1928 

Mar.  22 

Yiel.l 

Braver  Lunihpr  Oo. . 

.  $100  Par.  Coni. 

ir..o(H) 

130 

100 

180 

3.88 

Crffscrn).  Creanif'r.v 

.  $100  Bar.  Prrf. 

10,000 

J02 

001;. 

toots 

0.00 

Great,  AVnst  Life  ...  . 

.  $100  Bar . 

1 0,000 

023 

r.  1 

62.T 

4.(>o 

Home  Invest.  &  .“av. 

•  $10(1  Bar.  Com. 

0  027 

80 

73 

SO  bid  5.26 

Manitoh.a  Bridge.  .  . 

•  $100  Bar.  Com. 

9.S6U 

200 

45 

400 

4.25 

5Ionareh  Life .  .  ... 

.  $100  Bar . 

f>. !>('.« 

r»’' 

486 

1.57 

tNorth  Star  Oil . 

.  $5.00  Bar  Bref. 

200.000 

r»  r*r* 

.  .  1.00 

6.75 

tNprth  Star  Oil . 

.  $5.00  Par  Com. 

200. 000 

i(( 

..  2.30 

10.00 

Northern  Trusts... 

.  $50  Bar.  Com.. 

30.000 

30 

31 

7. si 

•Relianee  Grain .... 

.  $100  V’a  r.  Com. 

20.000 

071... 

04 

03 

6.84 

‘Reliance  ( train .  .  .  . 

.  No  Bor.  Com.. 

loo.ono 

51 

45 

I'l 

Sovereign  I..lfe . 

.  $100  Bar . 

8.406 

r*  3 

33 

5.JS 

Traders  Building.  . 

.  $10(1  Bar.  Com. 

l‘2,5nO 

120 

..  105 

1  20 

3.83 

\Ve.stern  Breweries 

.  $10  Bar.  Com.. 

244.76  4 

1 .5 1; 

0  J 

1  1  '5 

6.60 

West.  Canada.  Fleur 

.  $100  Bar.  Bref. 

24.750 

in7>i. 

..  t<15'3 

10| 

0.23 

\\ eft.  Products. 

.$100  Bar.  Bref. 

11.000 

07 

03 

98 

6.73 

W^st.  Ste^l  Products. 

No  Par.  Com.. 

100.000 

48 

28 

40 

$WinnIpeg  Rleetrie.  . 

$100  Bar.  Bref, 

48.059 

115 

..  lie 

105'; 

0.00 

tU  innipeg  Electric.  . 

.  No  Par.  Com. . 

150,000 

128 

91 

To 

t.90 

old  shar 


• — Also  listed  on  Montreal  Curb, 
t — Also  H.«ted  on  Toronto  Curb. 

♦-.-Also  li.sted  on  Montreal  and  Toronto  Stock  Exchange.^. 

Manitoba  Bridge  to  be  split,  10  no  par  Common  for  each 
100  par. 

Manitoba  Bridge  has  ahead  of  Common  Stock.  $26,i.0O0  bonds 
Reliance  Grain  baa  ahead  of  Preferred  Stock  ?2.n00.0po  bond.*. 
Vl'estcrn  Breweries  lias  ahead  of  Common  Btock.  J'.'dllj.SdS  bond 
Preferred  f^tock  subsidiary. 

Weatern  Steel  I'roduct!-  has  ahead  of  Common  Stork,  .$1 ,1  ."n.oofi  bond.’. 
M  Innipcg  Electiic  has  ahead  of  Preferred  Stock  $16.tOO,noo  bonds. 


Shares  lligh-Eow 
Security  Outst.  1028 


Dividend  Yield 


r,  Pm 


CO.MPANT  Clas.s  of 

Calgary  and  Edmonton 
Land  Co. 

Present  Capitalization .  6  Pence,  Par....  241,510  in?/-,!*!' 

Proposed  Capitalization. 

Canadian  Company  .  ..Nb,  Par.  Com.  .  .2.41.),10n _ 

English  Company  .  .  .10  Shillings.  Par.  241.510  - - 

Hudson’s  Bay  Co . £1  Par.  Ord..  .  .  2.000, nno  g /]  •>/«..(/]  ( 

Burn.s  .and  Co . .ftOO  Par.  Pf d  . .  .  60.000 

No  Par.  Com.  .  .  OO.O'.iT  -  - 

Weyburn  .See,  Bank  ....$100  par .  5.24.5  $140  7.00 

Hudson’s  Bay  Co.  has  £2,000,000  of  Preferred  Stock  ahead  of  OrdinsrA 
Burns  and  Co.  has  $7,000,000  of  bonds  ahead  of  Prefen-ed  Stock 
\\  e  do  not  give  the  Capitalization  of  the  other  Companies  which  are  men¬ 
tioned  in  thi.a  Booklet,  as  they  arc  listed  on  the  Eastern  Canadian  Ex- 
change.s  and  full  details  regarding  their  financial  structuie  arc  rca.Iilv 
oDtainablc. 


Life  Insurance. 

The  increase  or  decrease  In  life 
insurance  .sales  has  become  one  of 
the  recognized  indices  by  which  the 
prosperity  of  a  country  is  judged.  It 
may  be  considered  a  favorable  sign, 
therefore,  that  the  outstanding  strict¬ 
ly  western  corporation  is  The  Great 
West  I.ife  Assurance  Company.  With 
$862,000  of  business  in  force  in  1892, 
the  Great  West  has  now  more  than 
$500,000,000  on  its  books,  and  is  the 
third  largest  Canadian  life  insurance 
company. 

"The  capital  structure  consists  of 
$1,000,000  authorized,  subscribed  and 
fully  paid,  and  if  the  experience  of 
other  life  insurance  companies  is 
taken  as  an  indication,  the  stock 


shipping,  exporting  and  milling  of 
our  increasingly  liirgc  annual  crops 
has  built  up  such  outstanding  con¬ 
cerns  as  Ogilvic  Flour  Mills,  Uikc  of 
the  Woods  .Milling,  Maple  Leaf  Mill¬ 
ing.  Western  Canada  Flour,  Alberta 
Pacific  Grain,  Reliance  Grain,  West¬ 
ern  Grain  and  many  others. 

"The  storage  capacity  for  grain  in 
Canada  has  increased  from  about 
50,000,000  bushels  in  1905,  to  over 
310.000,000  bushels  at  the  present 
time,  and  while  the  cultivated  acre¬ 
age  in  the  West  has  increased  150% 
diiring  the  past  seventeen  years,  so 
far  only  18%  of  the  cultivable  area 
has  come  under  the  plow.  It  would 
appear,  therefore,  that  these  compan¬ 
ies.  leaders  in  the  elevating,  shipping 
and  milling  of  grain,  have  tremend¬ 
ous  po.s.sihilitios  for  future  expan- 
is  being  j'sion  ahead  of  them,  which  give  to 
applica-  I  their  different  classes  of  securities 
outstanding  a  very  considerable  de¬ 
gree  of  attractiveness. 

Coni. 

"On  the  wliole.  tlie  future  of  the 
industry  mu.st  depend  on  an  increas¬ 
ed  Western  demand,  and  it  is  possi¬ 
ble  that  tills  will  be  supplied  in  the 
near  ruliire  by  tlie  perfecting  of 
more  economical  methods  of  produc¬ 
ing  electricily  liy  steam  power.  In 
Saskatchewan,  especially,  such  a  de¬ 
velopment  would  result  in  a  large 
increase  in  the  demand  for  coal,  for 
her  water  sites  are  far  removed  from 
the  centres  of  population,  and  the 
consoqiient  high  cost  of  marketing 
j  hydro  electricily  Avould  place  electric 
I  pow'cr.  developed  cheaply  by  coal,  at 
I  a  considerable  advantage. 

!  “Of  the  large  domestic  producers 
'in  Alberta.  Galt  Mines  at  Lethbridge 
j  still  retail]  their  leadership  after 
j  more  than  forty  years  of  successful 
(operation.  The  company  is  owned 
land  operated  by  the  Canadian  Pacific 
I  Railway,  and  the  high  quality  of  its 
;  product  is  recognized  throughout  the 
West.  In  the  northern  Alberta  min- 
i  ing  .area.  .McLeod  River  hard  coal, 
'mined  in  the  I'oalspur  district,  has 
come  into  great  favor  during  the 
past  few  years.  In  the  Crow's  Nest 
land  ('oalspuv  districts,  n  consider- 
I  able  voliime  of  steam  coal  is  mined, 
j  which  for  the  most  part  is  used  liy 
;  the  railroads.  .M  Canmore,  the  Can- 
I  more  Coai  Company  is  developing 
i  the  briquetting  industry,  we  under¬ 
stand,  with  satisfactory  results. 
Around  Drumhellcr,  in  Alberta,  and 
I  Estevan,  in  Saskatchewan,  there  arc 
i  fi  number  oi-  mines  which  piuducc  a 
(somewhat  lower  grade  class  of  coal. 

I  "Western  mine  owners  consider 
themselves  fortunate  when  they  iirc 
able  to  operate  eight  months  in  the 
(year,  and  the  fact  that  they  arc  able 
i  to  carry  on  and  make  a  fair  profit 
( undei’  these  conditions  shows  that  an 
I  increased  demand  for  coal  would 
'soon  place  llic  induslry  in  a  satisfiic- 
Itor.v  state  of  prospci’ity. 

1  .Hiniiif;  in  .Manitoba. 

“With  ii  capitiil  investment,  of  over 
one  bundled  million  dollars,  mining 
today  occupies  a  prominent  position 
in  the  industrial  life  of  Mauiloba.  Its 
future  import'anre  may  he  gauged  by 
oxpeuditures  made  liy  mining  com¬ 
panies  in  the  province,  whicli  in¬ 
creased  froui  $1..535.t>00  in  1927,  to 
$4.8,50.000  in  1928.  I.asl  year  over 
$450.1100  in  .gold  bullion  was  dis¬ 
patched  to  the  .Mint,  and  present  pro¬ 
gress  at  tlie  Central  Manitoba  .Mines 
would  indicate  that  tlieso  figures  will 
be  doubled  during  1929. 

“In  northern  .Manitoba  the  early 
completion  of  the  raiiway  to  Flin 
Flon.  and  the  decision  to  construct 


.-ilid 


.5  .'Shil’g.s  c.:!.! 

6.00  6. ns 


,5.00  I 


sound  Investment  and  the  common 
stork  appears  to  have  considerable 
speculative  attraction  for  a  hold. 

Ranking. 

"No  specific  mention  need  be  made 
of  chartered  banks  of  Canada,  wliicli 
have  branches  throughout  the  Do¬ 
minion  and  connections  in  all  parts 
of  the  world.  Their  securities  arc 
listed  on  the  eastern  exchanges  and 

are  investments  of  the  highest  cla.ss.  branch  tine  to  Slicrritt-Gordon.  has 
Wc  would  remind  you.  however,  that  brought  the  base  metal  propciiies 
in  Saskatchewan  there  is  a  flourisli-  j'uuch  nearer  to  production.  tVith  ore 
ing  “small’’  bank  which  has  remain-  ^‘Sht.  to  the  value  of  some  foul¬ 
ed  completely  unmoved  bv  mergers  i bundled  million  dollars,  .Manitoba 
and  the  talk  of  mergers.  The  Wov- biok  forward  to  the  day  when 
burn  Security  Bank  .serves  thirty  ‘‘^bc  will  play  iin  impoi-tant  part  in 
prosperous  communities  in  .southern  !«iiPP'ying  ibe  demands  of  the  base 
Saskutchew'an,  and  is  making  steady  j  uiarkct. 

should  .show  handsome  appreciation  land  .sound  progress  with  the  co-oper-  Winnipeg  Flecfrie  Conipany. 
over  a  term  of  ycar.s.  In  the  mean-lation  and  best  wi.shcs  of  its  farmer  |  “Tiip  progress  of  a  city  uiav  he 

clients.  It  casts  no  aspersion  on  :  measured  fairly  accurately  liy  the  do- 

the  excellent  mannei-  in  which  lhc,j-roe  of  prospcrilv  enioved  hv  ils 
eastern  banks  have  served  tlic  West, 
to  say  that  this  bank  has  sot  ;in  ex¬ 
ample  of  personally  interested  ser¬ 
vice.  -which  has  been  profitable  for 
all  concerned. 

The  Grain  Trade. 

"The  production  of  grain  has  been, 
and  is  likely  to  remain,  the  chior  fac¬ 
tor  in  the  continued  prospcril.i-  of 
Canada,  and  the  purchasing,  storing. 


the  Winnipeg  Street  Railway,  Inau¬ 
gurated  a  horse  car  service  for  the 
then  existing  population  of  8,000.  In 
1893  seven  miles  of  track  were  in  use 
upon  which  1,100,000  passengers 
were  carried  under  electric  power 
during  the  year.  In  1927  one  hun¬ 
dred  and  twenty  miles  of  track  were 
being  used  and  over  60,000,000  pas¬ 
sengers  were  carried. 

"The  development  of  hydro  elec¬ 
tric  power  has  'been  on  an  even  more 
spectacular  scale  and  perhaps  It  is 
in  this  branch  of  its  activities  that 
the  Conipany  has  greatest  scope  for 
future  expansion.  The  pioneer  de¬ 
velopment  of  hydro  electric,  power  in  , 
the  West  w.as  completed  by  Winni-  j 
peg  Electric  in  1906,  when  35,000  . 
H.  P.  was  installed.  Since  then  : 
105,000  H.P.  has  been  installed  by  i 
the  City  of  Winnipeg  Hydro  and  I 
168.000  H.P.  by  M<anit.oha  Power  i 
Company.  Present  and  future  re¬ 
quirements  are  being  provided  for  liy  I 
a  further  development  of  90,000  H.P.  I 
by  the  City  Hydro  and  225.000  H  P.  ( 
by  Northwestern  Power  Company.  | 
Manitoba  Power  and  Northwestern  j 
Power  are  both  subsidiaries  of  Win- 1 
nipeg  Electric. 

"The  demand  for  electric  iiower  is  ; 
expected  to  increase  tremendously  i 
and  Winnipeg  Electric,  the  largest  | 
producer  in  the  prairie  provinces.  ( 
has  ample  scope  for  future  expan- 
.sion. 

Calgary  and  Kdniontoii  I, and  Co. 

“The  Calgary  and  Edmonton  fjand 
Company,  I/lmited.  was  incorporat¬ 
ed  in  fyondon  in  1902  for  the  purpo.se 
of  selling  over  l.OOfi.OiiO  acres  of  the 
crown  land  grant  of  the  Calgairy  & 
Edmonton  Railway  Conipany.  Thi.s 
grant  conipri.scd  laud  extending 
along  both  sides  of  the  rai'lw-ay  be¬ 
tween  Calgary  and  Edmonton,  and 
from  about  twenty  miles  south  of 
Calgary  to  the  International  border. 

"While  all  this  land  has  been  sold 
with  the  exception  of  55.000  acres, 
the  mineral  rights  on  the  ■whole  area 
have  been  retained,  and  the  possi¬ 
bilities  which  exist  iu  Ihe  develop¬ 
ment  of  the  .Alberta  oil  fields  have 
caused  the  Company’s  shares  to  rise 
from  a  low’  for  1928  of  thirty-six 
shillings  to  the  present  price  of  i 
around  ninety  seven  shillings. 

"A  reorganization  of  the  Company  | 
is  now  under  way  by  w  hich  a  ne-w  i 
English  company  will  he  formed  to  j 
administer  the  litilancc  of  the  unsold  , 
surface  lands  ami  townsit.es.  w  hilc  I 
:i  Ciinadian  company  w  ill  take  over  | 
all  the  mineral  rights.  Present  ' 
sliarehol'ders  will  receive  one  sh:ire  | 
of  the  new  Englisli  eompany's  stock  i 
and  ten  .shares  of  the  Canadian  com¬ 
pany’s  stock  for  each  old  .share  held. 

“A  few  wells  are  heing  drilled  on 
Company  land  ami  a  numlicr  of 
leases  have  been  issued  under  which 
the  lessees  are  obligated  to  com¬ 
mence  drilling  operations  during  the 
pre.sent  year.  While  some  time  must 
elapse  before  definite  results  are  ob¬ 
tained  we  think  that  the  future  holds 
out  possibilities  wliicli  make  the 
shares  attractive  :is  a  specuhu ion. 

Rums  A  <  oiiipiiny  . 

"Burns  &  Company  was  incor¬ 
porated  last  spring  to  take  over  as 
a  going  concern  llie  P 
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COAL  AND  COKE 


iis  they  laid  the  rails  through  Alber¬ 
ta  and  British  Columbia.  Growing 
up  with  the  tVe«t.  it  has  enlarged 
its  field  of  operations  until!  today  it  | 
is  the  largest  provision  company  iu  ; 
the  West,  openating  wholesale  and 
retail  markets  for  the  distribution  of 
meat,  fruit  and  all  kinds  of  dairy 
products.  The  fiield  of  operations 
extends  from  Victoria.  B.tl.,  1o  The 
Pas,  in  northern  Manitoba,  the  Coui- 
pany’s  earnings  arc  report ed  to  he 
showing  a  steady  increase,  and  its 
securities  should  prove  satisfactory 
investments  in  their  respect  i\c 
classes. 

IVestern  Rreweries. 

“Western  Breweries  I/iniitcd  wa- 
formed  in  1927  as  a  holding  company 
to  own  or  control  The  Drew  ry'.; 
Limited.  Winnipeg;  Premier  Brew- 
ing  Company.  Brandon:  Moose  .law 
Brewing  t'onipany,  Moo.se  .Taw;  and 
Hub  I'ily  Brewing  Company.  Saska¬ 
toon  . 

"The  storage  capacity  of  l.hc  four 
plants  is  two  liundred  lliousand 
barrels  of  licer  per  annum,  and  the 
total  ho'ttling  capacity  is  twenty-two 
thou.sanvd  bottles  a  day. 

"In  addition  to  ale.  beer,  stout 
and  lager.  The  Drewry's  plant  pro¬ 
duces  w'cii  known  brands  of  ginger 
ale  aud  soda  w.ater.  whieli  are  hat¬ 
ing  ail  increasingly  large  sale. 

“All  the  plants  arc  reported  to  he 
iu  excelicnl  condition,  with  sales 
showing  a  satisfactory  increase  for 
the  yeai'.  The  miiuagenicnt  appears 
to  bo  consci’vative  with  respect  to  the 
Imiiding  up  of  reserves  and  the  com¬ 
mon  stock  ha.s  attractions  for  a  liold. 

Urescenf  Creiimory  i'o. 

"Crescent  Creamery,  the  oldest 
and  largest  dairy  eonipany  in  wed- 
eru  Canada,  was  pureha.-ed  liy  Easi- 
ei’u  Dairies  in  1927.  The  iircferied 
.'■lock  wa.s  largely  sold  by  the  cus- 


lomcr-ownerslrp  iiiclhed  aud  is. 
Burns  Com- '  llierefore,  v  idcl.'  lield  in  Winnipeg, 
pany  of  Calgary.  The  founder  of '  Selling  to  ;,ield  ove;’  6"i%.  this  see- 
this  company  commenced  operations  !  urify  i.--  reported  to  liave  ample  carn- 
;n  1890  by  supplying  meat  to  thei  ing.s  ’oehiiid  it  to  make  it  an  atlrae- 
Canadian  Pacific  construction  gangs  rive  invostiucnt. 


Banding  Saskatchewan  With 

a  New  Highway  of  Cement 


lime,  at  ;i  nominal  quotation  of  $650. 
the  stock  yields  over  41/2%,  which 
compares  very  favorably  with  the  , 
yield  obtained  on  the  shares  of' 
banks  and  other  life  insurance  com¬ 
panies. 

“The  Monarch  Life  and  Sovereign 
Life  Assurance  Companies  are 
younger  and  smaller  units  in  this 
field,  bill,  they  have  eslabli.shed  tliem- 
selves  firmly  in  the  regard  of  iheir 
policyholders,  and  are  making  con¬ 
sistent  and  substantial  progress.  The 
Monarch  I.ifchas  $.58,000,000  of  busi¬ 
ness  in  force  and  the  Sovereign  lafc 
over  $23,990,000.  and  both  companies 
have  agencies  in  eastern  Canada  as 
well  as  throughout  the  West. 

Coiistriictioii. 

The  Prairie  Provinces  offer  a 
field  for  future  building  activity 
which  is  fully  appreciated  by  the 
large  eastern  concerns  engaged  in 
this  line  -of  luisincss.  Such  well 
known  eastern  companies  as  Domin¬ 
ion  Bridge,  Canada  Cement.  Canada 
Gypsum  and  General  Steel  Wares, 
have  e'stablishcd  branch  factories, 
and  have  entered  actively  into  the 
western  construction  field.  While 
activity  in  the  West  has  not  been  as 
pronounced  jis  in  the  East,  propor¬ 
tionately  it  has  been  as  great  and 
western  building  requirements  are 
likelly  to  show  a  .steady  and  sub¬ 
stantial  increase  during  the  next 
decade. 

“Manitoba  Bridge  and  Iron  Works 
operates,  vvitli  its  subsidiiiry,  the 
Manitoba  Rolling  Mill  Company,  a 
structural  steel  and  general  products 
plant  in  Winnipeg,  a  rolling  mill  at 
Selkirk,  and  a  second  rolling  mill  in 
course  of  erection  at  Calgary  to  care 
for  its  requirements  in  the  far  Wc.'tt. 
TTje  company  has  made  outstanding 
progress  during  the  past  few  years, 
and  is  in  an  excellent  position  to 
benefit  very  largely  by  a  further  in¬ 
crease  in  building  activity. 

"Western  Steel  Products.which  vvas 
re-financed  last  year,  has  its  main 
plant  in  Winnipcg.and  smaller  plants 
In  Toronto  and  at  important  centres 
in  the  W’efst.  A  varied  line  of  steel 
products  is  marketed  throughout 
Canada  and  the  present  volume  of 
business  is  reported  to  be  of  record 
proportions.  The  preferred  stock  is 
considered  a  sound  investment,  and 
tta  common,  selling  around  42,  ap¬ 
pears  to  have  speculative  attractions 
for  a  hold. 

Petroleum  I^oilurts. 

"North  Star  Oil  and  Refining  Com¬ 
pany  is  a  successsful  western  refiner 
and  distributor  of  petroleum  prod¬ 
ucts  of  all  kinds,  with  head  office  in 
Winnipeg,  refinery  In  St.  Boniface, 
■and  warehouses  and  service  stations 
in  the  three  prairie  provinces.  The 
company’s  products  are  held  in  high 
regard  and  sales  are  reported  to  ibe 
running  at  record  levels.  The  pre¬ 
ferred  stock,  selling  on  a  basis  to 
yield  over  is. looked  upon  as  a 


traction  and  public  nt ility  companies, 
and  while  Winnipeg  Electric  lias  suf¬ 
fered  in  the  past  during  times  of  dc- 
,  pression.  its  present  prosperity  and 
active  plans  for  future  expansion  arc 
excellent  indications  of  the  sound¬ 
ness  of  Winnipeg's  development  to 
'date,  and  of  the  company’s  faith  in 
I  he  city’s  fntnrc. 

'  “In  1881  the  predecessor  company. 


The  first  long  .strcich  of  all- 
woathcr,  hard  surface  highwax 
in  .Saskachewan  will  eventually 
reach  from  Fleming,  on  tlic  eastern 
border  of  the  province,  near  Mooso- 
min.  to  Wailsli.  AiIhciTa.  on  the  west¬ 
ern  boundary  of  Saskatchewan,  of 
wliich  main  liighway  a  iiuttcrial  por- 
linn.  in  scction.s,  wl.ll  he  complete. I  | 
this  year,  it  was  Ic.irncd  from  an  i 
authoritative  .source.  i 

This  main  hard-.'urfaced.  all 


roads,  the  Iiiisine.s.<  roads  of  the  com- 
inunilics  in  wliicli  they  are  located: 
and  so  de.signed  or  routed  that  tlicy 
can  lie  linked  up  to  form  througli 
highway  systems  and.  finally,  (he 
main  provincial  liigliways.  Roughl.v. 
there  arc  :15.909  miles  of  market 
roads  and  7.ii99  miles  of  provincial 
liigliw  ays 

i  .\roidiiig  Misliikcs. 

'  III  attempting  lo  build  up  liiat  vast 

,,  ,  .  ,  .  ,  .  i  and  .somewhat  cuniplicalcd  system, 

weather  liigliway.  when  complete.! 

will  link  up  at  the  western  lioiiiuiary 
of  the  province  witli  cast  and  west 
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Survey  of  Drilling  Progress 

by  Oil  Operators  in  Alberta 


C’alsai7  Bureau  Tbc  Fluanrlu 

r.nlgary,  Alberta.  —  Alberta  pro- 1  Mr'tjioui-u 
diiiccd  488.2.58  out  of  Canada’s  total 
of  639.1(15  barrels  of  oil  last  year. 

The  increase  from  this  province  over 
the  preceding  year  was  179.000  -bar¬ 
rels  or  fifty  per  cent.  Other  parts 
of  Canada  showed  a  decrease  in  pro¬ 
duction. 

Tn  view  o>r  the  recent  outstanding 
development  in  the  oil  fields  of  the 
province  and  tlic  wide  interest,  en¬ 
gendered  thong-hoii't  the  Do-minion  in 
hiturc  potcnliailities.  as  evidenced  by 
the  flow  of  out.side  eapitail  for  new  ^ 
development  and  the  keen  demand  I  ^ovnilt.' 
for  the  Alberta  oil  issues  on  the  j  iioy.aiito 
stock  -ma.rket.  a  survey  of  the  pro- 
gre.ss  acliieved  by  the  various  com¬ 
panies  operating  in  the  field  is  of 
more  than  ordinary  interest  at  this 
time. 

(In  this  sniYey  of  Alberta's  drililing 
operations  the  n,ame  of  the  well  is 
giv’cn.  first  followed  by  the  activity 
and  the  depth  on  the  following  key:  '  .sAlera" 

D.  Drilling.  R.  running  casing:  P.  (sentinel  (wait 


'rimes. 


i  Model  (I;) 

Vi  «  Vti-ri.-;-:.  No.  1  (12  bV 
Ww  MflV-S.  \n.  ‘2  (I") 
N'm\  .  .. 

N-»n\ 

h\\  <’.sl  .Xssot’ip  l  t'ri  Xu. 

I  (I''r«>zr?i)  (D)  .. 
nUn  I  tn  L’  ( riO  bbl  )  .  .  . 

Oknltn  (TM . 

UoRrnt  (D)  . 

Uoyjjlilo  1  ainl  J  ( S.  bbl. 

Iioyalito  ;;  (S> . 

Uoynlitf  1  { .‘itiu  bbl.  X)  .  . 

it 

T\oyali(o  7  (80  hhl.  X)  .. 

Uoynlito  S  . 

Hoys  I  ito  0  ( 2('i  bbl.)  .... 

(10  bbl. 

(S  bbl  .X) 


2.000 

I.JOO 


.(ITS 


l.n:M 
5.(1111  I 
;t,:t2ii  ■ 
2.5.20  I 
:t.S52  I 

2.860  I 
.5.7  to  - 
1,581  ; 
l.20,S  ; 
.5.75;;  I 

yii 


unlit 
'  Ko  \  n  1  ii  o  14 
Koyalitf'  I  r. 
I  lioya  1  i  t  r  1  ri 
i  lb*va I i I o  17 
j  HoyalKo  18 
;  Royalito  i  f> 
TvO.\aliti'  20 
I  Uoyaitti''  21 
!  Royal 23 


puliling  casing,  a  figure  followed  by 
bbl.  -means  that  the  well  i.s  produedng 
that  number  of  barrels  per  day  on  the 
average;  B.  shut  down:  I’,  fishing: 
CL.  cleaning  out  hole;  G.  gas;  Rep., 
repairs;  P.  briged  or  frozen  off:  LC. 
light  crude:  N.  naphtha;  C.  cement¬ 
ing;  UR.  underreami-ng). 

Advance  5  (D) .  .5,005 

Bow  River  2  (D1 .  2, 2 19 

Briti.sh  Dominion  2  (C)  ..  ..  .5.660 

Calmont  (CIA .  5.6,50 

Commonw’ealth  Pete  i .  l.OoS 

Dalhousie  1  (80  bhi.) .  4.56.5 

Dathousie  6  (65  bid  Li’)  .,  ..  4,000 

Dalhousie  6  (14  tibi.) .  C.69:t 

Devenish  5  (C) .  2.947 

East  Crest  (Bit  stuck) .  .5.490 

Foothilt.s  I  (7.5  hbl.1 .  5,915 

Foothills  2  (75  bbl.  CL)  ..  ..  .5,707 

.S.VV.  Pet.  (Foothills  .5)  (D)  ..  65 

Freehold  (D) .  2.5.50 

Freenian-Lund  V  (D)  1.800 

Great  West  (U) .  5.570 

Home  1  (620  bbl.  N) .  5.280 

Home  2  (25  bbl.)  (Rigging)..  5.222 

Home  ,5  (D) .  4.674 

Home  4  (D) .  2.438 

Highwood  (D) .  4,150 

Ills.-Alta.  1  (90  bbl.  N) .  3.858 

I11.s.-Atta.  2  (D) .  3,5.50 

Madison  (Canada).  No.  t  (C)  ..  .  731 

McLeod  1  (30  bbl.  N) .  3.930 

McLeod  2 .  4.363 

Mcl^eod  3  (F) .  4.863 

McLeod  4  (D)  ..  . .  4,780 


Signal  Hill 
I  Spooner  1  ( 
Spooner  2  ( . 


.Stockmen  2 
I'nited  2  (Fl  .  .  .  . 

Vulcan  1  (ion  hhl.) 

Vulcan  2 . 

Wabash . 


(D)  .: . 

.  5.5  ( (I 

(Testing  )  .  .  .  . 

(.946 

(D) . 

.  5.C’I 

(300  1)1.1,  l,(’i  (Cl 

.)  5.017 

(D1 . 

4.080  i 

(25  l.bl.  \)  .  .  .  . 

.  5.965  ! 

(  409  lihl.  .N’)  .. 

.  3.8X3 

(D) . 

.  5.955 , 

crrooK'Ofl  holr) 

.  .3.o:*o 

(D)  . 

-  2.0  42  i 

((’) . 

58 

D) . 

.  2.950 

4.0.30 

lit  ra.sing)  .  .  .  . 

4. 6.50 

(D) . 

.  2.300 

;0  hhl.) . 

.  5.265 

9) . 

.  5.120 

(G) . 

.  1,760 

Hayland  (D) 


.  .  .  .  5.001 

.  .  .  .  (.885 

..  ..  2.071 

Imperial  Oil  Artivltlea. 

Following  is  (be  official  report  of 
the  Imperial  Oil  t’ompany  in  connec¬ 
tion  witli  its  variou.s  operating  sub¬ 
sidiaries  in  Alberta: 

Royalite  12 — 3,540,  drilling;  3.369. 

Royalite  14—5.121.  drilling:  5,332 

Rfoalite  15 — 5.0IT,  drilling  and 
cleaning  out;  3,055. 

Rovnlite  16 — 4.980,  drilling;  4.939. 

Royalite  19—5,955.  drilling:  5.785. 

Royalite.  20—3,020,  working  on  had 
hole. 

Royalite  21 — 2.642.  drilling:  2.549. 

Bo.valite  2.5—58,  conductor  pipe 
remenfed  on  biUtoni. 

I•’oolhills  2 — 5,707.  cleaned  out  .and 
miidded  off  to  5.185, 

iSouthwest  Petroleum  (Foothills  3) 
--65.  gravel  and  shale.  Cementing 
conductor  pipe. 

Home  2 — 5,222,  drilling:  5.158. 

Home  3 — 4.674.  drilling;  4.597. 

Home  4 — 2.438,  drilling:  2,210. 

N.W.  As.soc.  1—4.021,  drilling:  3.878. 

Highwood  1 — 4.150,  side  tracked 
drill  ptpb  to  4.058. 

Bow  River  2 — 2.219.  drilling;  2.001. 

Devenish  3 — 2,947.  preparing  to  re- 


5,070  sums  drilling. 


i  highway  wliicli  the  Alberta  govcrii- 
i  nicnt  proposes  to  finisii  this  year 
,  we.st  from  Walsh  on  the  Allicrta- 
I  Saskatchcw.in  boumiary  line  to  Cai- 
I  gar.v. 

Fust  In  Mt'sf  .Veross  Provincp. 

The  gciiPial  line  of  this  main  east- 
I  lo-wcst  .Saskatchew  an  hard  surface 
;  highw  ay  will  lie  more  or  Ics.s  .along 
ilhc  route  of  the  main  C.P.R.  line 
I  across  the  province,  west  from  I'^lcm- 
I  ing  lo  Regina,  on  to  .Moose  .Taw, 

I  Swift,  thirrcnt,  .51  a  pic  Crock  and 

Walsli. 

Tlic  highway  already  has  been  oii- 
gravei  surfaced  between  Rc.gina  and 
Pense  on  the  west.  Tliis  surfacing 
wiM  be  carried  on  t.lirongh  lo  Moose 
.law  and  beyond  this  year.  Similarly, 
the  highway  lias  been  surfaced  cast 
from  Regina  about  eight  miles,  an.l 
probably  will  he  carried  on  this  year 
tis  far  lo  llic  cast  as  Qn'Appcllc. 

Link  in  Triiiis-riiiiadii  Highwii.v. 

It  will  readily  be  apparent  that 
when  this  main  cast  and  w  e.st  Sas¬ 
katchewan  liighway  eventually  is 
completed,  it  will  form  the  Saskat¬ 
chewan  link  of  what  amounts  to  a 
trans-t’an.ada  highway  across  the 
prairie  provinces  lo  the  Rocky 
Mountains.  The  work  will  be  done 
in  sections  working  cast  and  west 
out  of  the  principal  towns  and  ci-tic.s  j 
along  the  route. 

Following  a  well  defined  plan,  the 
Saskatchewan  Government  may  he 
'  expected  this  .vea-r  to  progress  more 
■’  I  rapidly  than  ever  before  towards  tlie 
Ultimate  objective  of  liard-surfa.ced. 
alil-w-eather  roa.is. 

So  many  factors  enter  that  it  is  j 
impossible  at  this  time  to  outline  the  i 
general  program  of  construction  for 
the  year,  hut  it  is  a  foregone  con¬ 
clusion  it  will  be  as  heavy  as  pos¬ 
sible.  and  will  follow  well  defined 
lines. 

Roads  Where  Jfeeded  Most. 

But  those  will  not  be  the  only 
stretches  of  such  roads.  The  roads 
are  going  to  be  builj;  where  they  are 
needed  the  most  and  that,  naturally, 
will  he  where  the  traffic  is  heaviest. 
That  being  the  -plan,  the  longest 
stretch  of  all-weather,  hard-surface 
road  will  eventually  reach  east  and 
west  across  the  province  as  outlined 
above.  That  road,  traffic  figures 
show.  ■wUi,  for  a  while  at  ieasl,  as 
it  has  done  in  the  past,  carry  the 
burden  of  the  main  tourist  traffic. 

To  get  a  clear  Tiew  of  the  general 
situation,  it  is  necessary  to  review 
the  wihole  sj-stem  of  roads  and  what 
has.  in  a  general  way,  been  done  to 
date.  The  -province  has  a  grand  total 
of  approximately  210.P00  miles  of 
road.  The  roads  arc  -divided,  into 
three  classes  as  follows;  Latcrans, 
feeders  to  market  roads;  market 


I  tlie  objective  named,  has  tried  to 
(  avoid  costly  mi.stakes  that  have  been 
j  made  elsewhere.  It.s  officials  have 
I  kept  in  consl.ini  touch,  through  por- 
l^oivil  observation  and  correspond¬ 
ence.  with  the  best  road  engineers 
ill  .Nmcrica. 

It  has  be-pii  loiind.  lor  instance, 
tliat  a  road  must  he  graded  and 
built  to  a  certain  standard  before 
.sravel  or  ether  hard  siirl'ace  can  he 
applied.  .And  the  oid  standard  has 
been  changed  in  recent  years.  Tlic 
accepted  width  now  is  2-t  feet,  almost 
flat  on  top  with  a  mnch  reduced 
slope— built  as  weM  as  the  road 
it  self -  at  the  .sides.  The  sharp  turns 
of  tlie  old  road  must  go  to  he  re¬ 
placed  by  rounded  and  banked  cor¬ 
ners. 


‘‘The  main  business  of  a  Trust  Company  is  to 
administer  in  a  capable  and  economical  manner 
the  Trusts  committed  to  its  care.” 


THE  NORTHERN  TRUSTS 
CONfANY 


CAN  GIVE  YOU 


Experienced  Management 

Economical  Administration 

Safety  for  your  Funds 


Head  Office 


WINNIPEG 


Branches:  REGINA  and  CALGARY 


ESTABLISHED  1904 


The  Western  Empire 
Life  Assurance 
Company 

THE  SPLENDID  PROFITS 
which  this  Company  is  paying  to 
its  PolicyhoMers  will  be  further 
increased  as  a  result  of  the  HIGH 
INTEREST  EARNINGS  of  the 
Company,  its  MODERATE 
EXPENSES  and  exceptionally 
LOW  MORTALITY  experience. 

Some  very  attractive  contracts 
will  be  given  to  agents  who  can 
produce  good  business. 

Head  Office:  Winnipeg 
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A  Province  Containing  Great  Wealth  of  Natural 
Resources  in  Addition  to  the  Greatest  of  ALL 

Heritages — a  Fertile  Soil. 


IN  volume  of  agricultural  production  the  year  1928  established  a 
new  high  record  for  the  Province  of  Saskatchewan,  but,  unfor¬ 
tunately,  grades  of  grain  and,  consequently,  prices  realized  by  the 
farmer,  suffered  severely  as  a  result  of  frosts  in  August,  which  losses 
were  only  partially  offset  by  the  increased  3rield.  With  an  increase 
of  800,000  acres  sown  to  wheat,  bringing  the  wheat  acreage  to  13,- 
790,850  acres,  there  was  harvested  a  record  wheat  crop  of  303,399,- 
000  bushels,  valued  at  $233,617,000. 

The  total  value  of  all  field  crops  was  $334,867,000,  an  increase 
of  approximately  $25,000,000  over  1927.  Live  stock  values  were 
higher  and  represent  $146,386,000.  Poultry  and  poultry  products 
also  show  a  substantial  increase,  while  dairying,  which  f^ll  off  during 
the  early  part  of  1928,  recorded  large  increases  in  the  closing  months 
of  the  year. 

Although  agriculture  is  easily  the  major  industry  of  Saskatche¬ 
wan,  and  will  likely  continue  so  for  many  years  to  come,  all  other 
branches  of  industry  showed  greater  expansion  in  1928  than  in  any 
previous  year  in  the  history  of  the  Province,  gratifying  increases 
being  recorded  in  quantity  of  coal  mined,  clay  products  manufactured, 
in  lumbering,  fisheries,  furs,  and  in  general  manufacturing.  Building 
permits  and  Bank  clearings  attained  new  high  records. 

Construction  of  additional  branch  lines  added  several  hundreds 
of  miles  to  the  railway  systems  of  the  Province,  while  construction  of 
main  Provincial  highways  and  good  market  roads  was  a  major  ac¬ 
tivity,  carried  out  on  a  scale  surpassing  that  of  any  previous  year. 

The  general  betterment  in  the  financial  position  of  municipali¬ 
ties,  school  districts,  and  rural  telephone  companies,  which  has  been 
an  outstanding  feature  of  Saskatchewan’s  progress  in  recent  years, 
was  not  only  maintained  but  accelerated.  Tax  collections  were 
more  largely  and  easily  met,  bank  loans  were  substantially  reduced, 
and  all  debenture  obligations,  both  as  to  principal  and  interest,  fully 
and  promptly  met. 


I 

4>  Financial  Report,  January  16,  1929 

AREA  —  251,700  square  miles  —  161,088,000  acres. 


POPULATION  : 

Census  1911  .  492,432 

Census  1921  .  757,510 

Census  1926  .  820,738 

Dominion  Estimate  1928  .  859,900 

PUBLIC  DEBT  : 

Gross  Debt . $60,990,232.22 


Less:  Debt  created  for  utilities, 
etc.,  which  carry  public 

debt  charges . $24,952,613.74 

Sinking  funds  created  for 
the  redemption  of  debt 
incurred  for  purposes 
other  than  utilities,  etc.  264,872.08 

-  25,217,485.82 

Net  Debt . $35,772,746.40 

Debt  per  capita:  Gross  $70.93;  Net  $41.60 

SINKING  FUNDS . $  2,476,228.31 

Special . $1,122,056.49 

General  Sinking  Fund .  1,354,171.82 

PROVINCIAL  ASSETS,  April  30,  1928  . $94,454,945.84 

(Capitalization  of  the  following  not  included  in 
these  Assets:  Dominion  Subsidies  for  *‘Govern- 
ment  and  Legislation,”  ‘‘Population,”  and  ‘‘In 
Lieu  of  Lands”  and  anticipated  receipts  from  un¬ 
sold  school  lands.) 

REVENUE  ACCOUNT  FOR  FISCAL  YEAR  1927-28: 

Revenue . $1 3,564,893.45 

(Dominion  Subsidy  $2,032,575.00) 

Expenditure .  13,449,632.37 

PROVINCIAL  RAILWAY  GUARANTEES, 

April  30,  1928  . $27,392,910.66 

The  Canadian  Northern  Railway  (guarantee 
$14,196,066.66)  and  the  Grand  Trunk  Pacific 
Branch  Lines  (guarantee  $13,196,844.00)  are 
now  part  of  the  Canadian  National  Railways.  ' 

Interest  charges  accordingly  paid  by  Dominion 
Government. 

OTHER  GUARANTEES,  April  30,  1928  .  1,454,928.27 

Given  in  advancement  of  Agricultural  Interests. 

ESTIMATED  ASSESSABLE  VALUE  OF  ALL 
PROPERTY  WITHIN  THE  PROVINCE  ....  $1,000,000,000.00 

^  HON.  W.  J.  PATTERSON,  A.  PERRING  TAYLOR,  C.A. 

t  _  Provincial  Treasurer.  Deputy  Provincial  Treasurer. 


EXECUTIVE  COUNCIL 


HON.  JAMES  G.  GARDINER  Premier. 

President  of  Council. 

Minister  of  Education. 

HON.  S.  J.  LATTA .  Provincial  Secretary. 

Minister  of  Municipal  Affairs, 
and  Minister  in  charge  of  the 
King’s  Printer’s  Office  and 
the  Bureau  of  Publications. 

HON.  CHAS.  M.  HAMILTON  Minister  of  Agriculture,  and 

Minister  in  charge  of  admin¬ 
istration  of  The  Child  Welfare 
Act. 


HON.  J.  M.  UHRICH,  M.D. . .  Minister  of  Public  Health. 

Minister  of  Public  Works. 

HON.  W.  J.  PATTERSON. .  .  Provincial  Treasurer. 

Minister  of  Telephones. 

HON.  THOS.  C.  DAVIS,  K.C.  Attorney-General. 

HON.  GEORGE  SPENCE ....  Minister  of  Highways. 

Minister  of  Railways,  Labour 
and  Industries.  ^ 
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Saskatchewan's  Great  Asset 
Fop  6  Inches  70,000,000  Acres 


thousand  horsepower  at  Island  Falls  game  and  furbearing  animals,  and 
Is  now  being  developed  for  use  at  the  annual  revenue  from  furs  and 
the  Flln  Flon  mines  In  Manitoba  and  fish  totals  a  very  large  sum.  'I  he 
surrounding  territory.  The  Govern-  following  table  shows  the  extent  and 
ment  of  Saskatchewan  has  reserved  value  of  the  fur  trade: 
one-sixth  of  this  power  for  such  im- 
mediate  development  of  mining  as  , 


Jut  Grain  Growing  and  Other  Agricultural  Activities  Do  Not  may  take  place  at  or  near  this  pow-  I  ? .  ^ 

Represent  Only  Natural  Wealth  —  Vast  Resources  of  Lignite  er  site.  wensf^i  ..  ..  ••  icfi.rjT 

Coal  to  be  Developed— Varied  and  Important  Clay  DeposiU  Ho"vor  ’. .' 

n  ^  !_  •  r.  fi  IJ  •  1  1  ,  1  value  Is  found  on  the  100, OuO  square  Cunni.- 

— Pre-Cambnan  Area  Holds  Varied  Minerals  of  Unknown  miles  within  the  wooded  portion  of  nr),,  .V  .’.  -uno 

Value.  the  Province.  .Most  of  ibis  timber  •. .  •'r'ss-’ 

- -  'is  awaiting  development  until  such  sMvrr  lUiic'k  Fox  !!  in! mo 

By  iioN.  OKORGK  sPF.NrK.  I  time  as  railways  open  up  the  coun-  Timbrr  Woir .  i.o.io 

Minuter  of  Knllwnys  nnd  Indnstrira,  Saiikntchrnnn.  !  I  ry.  A  forest  patrol  has  been  OStab-  Wolverino .  _[-b> 

The  geological  features  of  Sas- I  proofing  paving  brick,  sewer  pipe,  :  Dominion  Government  \viiit»'  i-’i'x . 

;atchewan  may  be  divided  into  two  terra-cotta,  red  ware  jiottery.  !  i^fotect  its  virgin  foiesfs  from  J'r''"^  Fox  . .  tI';:,’;'.’ 


NEW  RECORDS  FOR 
SOUTH  ALBERTA 

Wheat  Production  Led  in  Add¬ 
ing  to  Volume  of 
Income 


CONFIDENCE 


Treat  geological  divisions  ot*  ailniost  |  This  is  only  lo  cmnnerate  a  few  i  riivages  oi  iire.  j^onuiiRiosy  xne 
*qual  area.  The  northern  lialf  is  1  of  the  long  list  of  articles  for  which  I  conditions  of  the  country  af- 

eferred  to  as  the  liuurentian  Pla-ltbis  clay  is  the  raw  niaferial.  The  1  ^  great  deal  of  protection,  ow- 


this  clay  is  the  raw  material.  The  i  o'"  P'otection.  ow- |  rjadgo.; 

can,  or  rock  fonuatJon.  The  south- |  greater  portion  of  Saskatchewan  Is  i presence  of  larsc  I 

■rn  half  comprises  the  great  plains  i  covered  with  dciiosits  of  clay  and  j  water  ana  streams  which  traver-,| 

egion.  a  sedimentary  formation,  i  shales  of  this  ;;eneral  type.*  m  every  direction.  On 

nch  as  clays,  sandstone,  coal,  etc.  ;  best,  known  deposits  are  at  Kstevan,  ^  islands  in  the  large  lakes  and 
The  greatest  natural  re.soiirce  is  j  Areola,  Broadview.  Saskatoon,  prin- j  safe  for  future 

indoubtedly  the  toj)  six  inches  of  cc  Albert.  Tanta>Mon  and  Swift  t'ur- 1  a  supply  of  timber  rnd 

oil  found  on  the  70,000,000  acres  of  rent.  '  l^olp  va  hioh,  if  we  have  the  wisdom 


eneral  type.*  The  !  country  in  every  direction.  On 


Kishrr  ....  'J.Odo  Lethbridge.  —  Southern  Alberta's 

Iipd  Vox .  wealth  production  reached  a  new 

■■  ■'  peacetime  record  in  1928.  Produc- 

wJdverinV  i  19">  figures  show  a  total  of  $82,860,- 

Lynx .  ii.7(ia  000  n.s  against  $80,600,000  In  1927.  an 

Whit^  Fox .  I  increase  of  $2,260,000. 

ottf'r  ..  . .  1.7. !♦!».', '  A. I  previous  records  in  wheat  pro- 

.Mnrion .  J li.s.vj  |  diirlioii  went  by  the  l)0!ir(lR'  in  1928 

.  I  I.olhbridgc  ^division  arc 

Wild  V'Ht  ....!.  . .  . .  ! !  '  '  conccniPil.  and  while  the  prices  were 

KHi<'ion  ..  . .  :;ij  ,  10  to  l.'j  cents  lower  than  in  1927, 

Vi i<r> ’otal  wheat  wcailtb  wa.s  larger. 

»  -  •  •  I  'I'lip  division  will  ship  at 

Royalties  collected  on  these  furs '  least  4.7,000.000  bu.shels  a.*!  against' 
aggregated  $46,306.90,  of  which  am-  |  4:1,000, 000  bushels,  and  it  is  thought  ! 
oiint  .$26,676.20  watt  paid  on  muskrat;  not  impossible,  in  railway  circles  i 
furs,  .$.5,925  on  coyote,  $4,703.55  on  that  tlia  total  shipments  may  reach: 


oil  found  on  the  70,000,000  acres  of  rent.  I  f '  i’  "  if  have  the  wisdom  .$5,!i25  on  coyote,  $4,703.55  on  that  tlia  total  shipments  may  reach 

grlcultural  land  that  lie  within  the  It  might  he  pointed  out  here  that  |  J.”  f”  ample  ^veasel,  $1,536.75  on  red  fox,  $1,583.-  50.000,000  bu.shels.  A  tremendous 

onflnes  of  this  formation,  producing  such  an  abundant  supply  of  common  I  J.®"' f”*'  ,50  on  badger,  and  $1,401  on  mink,  crop  in  Southwostern  Alberta  put  the 
nnual  wealth  in  excess  of  .$400,000,-  brick  clay  is  a  great  asset  in  a  part  ’utuf®  generations.^  country,  trapping  and  !  tof.al  over  the  top  of  all  previous 

00  from  its  field  tirops,  live  stock  of  the  province  containing  little  or  Furs  and  Fisheries.  j  nrnsnecting  go  hand  in  hand.  i’’ish- I  shinning  records. 


00  from  its  field  orops,  live  stock  of  the  province  containing  little  or 
nd  other  farm  products;  and  the  no  timber  suitable  for  building  or 
urve  of  its  production  is  steadily  otlier  construction  purposes. 


nd  rapidly  climbing  as  the  years  go 

T. 


The  use  of  limestone  for  struc¬ 
tural  and  building  purposes  is  In- 


The  peak  of  the  curve  in  the  pro-  creasing  very  rapidly.  Of  this  ma- 
uction  of  this  great  food  factory  [  terial  we  have  an  abundance.  The 
3  nowhere  in  sight,  and  11  is  all  the  I  deposits  are  mostly  found  in  the 
Qore  remarkable  when  wo  reflect  !  northern  section  of  the  province, 
hat  there  is  no  serious  diminution  |  Large  deposits  of  a  very  fine  quality 
n  the  tremendous  accumulation  of  !  are  found  along  the  southern  border 
itrogenous  organic  matter  with  its  1  of  the  pre-(’ambrian  formation  at 
ssociated  mineral  constituents  !  Amisk  Lake,  Cumberland  Lake  and 
vhich  comprise  its  productive  and  1  Lac  la  Ronge. 
esponslve  soil.  This  is  undou’''  -t'y  j  Sand  And  Oil  Shales, 

he  greatest  and  most  |  important  deposits  of  exception- 

act  m  the  agricultural  csmi.i  es  oi  I 

he  Dominion,  if  not  of  .he  .  ^  aouth  shore.,  of  V.  apawek’.:.'.  I.  ire. 

ontinent.  - 


Saskatchewan's  Field  Crops 
Only  One  Source  of  Wealth 


geue  oils.  ^  I  country,  trapping  and  tof.al  over  the  top  of  all  previon.s 

Furs  and  Fisheries.  i  prospecting  go  hand  in  hand.  i’’ish-  shipping  records. 

In  the  regions  just  described  natu-  Ing  in  1926  had  a  market  value  of  Livestock  figures  arc  up  threc- 
re  provides  ample  protection  for  |  $444,288.  quarters  of  a  million  dollars  owing  ; 

- — — - to  a  much  firmer  market  for  cattle.  | 

_  _  _  -  1  1  shipments  were  not  remarkable. 

Saskatchewan  s  Field  Crops  ^KSr;i:!'efr"<l.STo  .’nr,,,"?' 

^  i*  VX7  11  price  and  an  increase  in  farm' 

Only  One  Source  of  Wealth! 'p™i.rypr»d., 

_  jof  a  miilllon  dollars.  Production  has' 

Biggest  Wheat  Yield  on  Record  Harvested  in  a  Year  When  Min-  i  ranged^f/nn^thVoughout^'^*'^^'^ 

eral  and  Other  Natural  Resources  Were  Developed  on  a  |  Dairy  products  are  down  $500,000. 

Wide  Scale— Industrial  Activities  Are  Now  Becoming  of  In- 1  '^^®  principally  to  the  pros- 

.  11.J...C  -i  P<'nty  of  the  wheat  farmer  When  1 

crewi^Iy  Important  Scope  and  Proportions  —  Boom  in  ,vheat  crops  are  good,  the  milk  cow  I 

Building.  I  is  more  or  less  neglected.  ! 

Potatoes  and  vegetables  are  tip 
By  BON.  w.  J.  PATTBRSON.  !  $250,000.  Potatoes  were  a  very  good  ; 

I*rovinolal  Treasurer  of  Basfcatchewan,  In  Budget  Spcccli.  crop  on  irrigated  farms,  and  the  ail- 

SASKATCHBWAN  produced  in  ce  in  the  future  of  our  province  tumn  market  was  encouraging,  being ; 

1928  the  largest  crop  in  its  his-  which  was  evidenced  by  the  con- 1  $4  to  $3  a  ton  better  than  a  year  ago.  ’ 
tory.  The  wheat  crop  is  estimated  structlon  of  such  plants  as  that  of !  Hay  and  feed  crops  show’  a  falling : 
at  245,410,000  bushels,  which  Is  the  the  General  Motors  in  Regina  is,  1 1  off  In  market  value  of  $200,000  due  ! 


esponslve  soil.  This  is  undou  y  |  Glass  Sand  And  Oil  Shales.  Wide  Scale— Industrial  Activities  Are  Now  Becoming  of  In-  1  *  ‘“f,  ®^®  principally  to  the  pros 

L\!r?irU‘ricultuS  '-oq  ally  ^  Important  Scope  and  Proportions  —  Boom  in  Th^at  crojf  ar'^^gL^X^m 

he  Dominion,  if  not  of  the  .  '  '  aomh  “  ho  -f  c-  W  v  w^l  g  I  e  Bmlding.  I  is  more  or  less  neglected, 

ontinent.  I  mf.r  .  V  '  Potatoes  and  vegetables  are  ti 

In  so  far  as  the  quality  of  the  pro-  1  Pasaula"  lUllT  and  south^of  *1  ac  *»■  PATTERSON,  j  *250,000.  Potatoes  were  a  very  goo 

ucts  which  this  soil  is  producing  is  .  „  *7, ProvinoUl  Treasurer  of  Basfcatchewan,  In  Budget  Spcctii.  crop  on  irrigated  farms,  and  the  an 

oncerned,  we  only  need  to  point  fo  I ®  y ,  Q  ASKATCHBWA.V  produced  in  ce  in  the  future  of  our  province  tumn  market  was  encouraging,  bein: 

he  long  list  of  prize  winners  to  test-  '  louna  m  comiiierciai  qunmi-  ^  j328  the  largest  crop  in  its  his-  which  w’as  evidenced  by  the  con- 1  $4  to  $3  a  ton  better  than  a  year  age 
’y  to  this  quality.  National  prizes  “®'^®  ;  tory.  The  wheat  crop  is  estimated  structlon  of  such  plants  as  that  of  |  Hay  and  feed  crops  show’  a  fallin, 

ave  been  W’on  and  world  champion-  a®i®rmlne  the  245,410,000  bushels,  which  Is  the  the  General  Motors  in  Regina  is,  1 1  off  In  market  value  of  $200,000  dn 

hips  have  been  carried  off  when  1  >  largest  wheat  crop  produced  In  any  feel  certain,  also  held  by  many  j  to  lack  of  demand  and  a  rathe 

nr  products  have  come  into  cem-  =  ,1  development  |  ^j.  province  in  the  whole  world,  others.  1  poorer  yield  and  grade  than  usual  in 

eMtlon  with  those  of  other  lands.  J®^  "'7^-  Oats  and  barley  also  show  a  consi-  It  would  surprise  many  people  to  1  alfalfa. 


The  confidence  reposed  in  this  company 
by  its  large  clientele  is  proof  of  its 
satisfactory  service  in  its  fiduciary 
capacities. 


RESPONSIBILITY 

The  financial  stability  of  the  company 
and  the  high  character  of  the  personnel 
of  its  directors  and  officials  assures 
proper  and  competent  professional 


SAFEGUARD 

Appoint  this  company  as  your 

Executor,  Agent  or  Trustee 

^  w- 

SASKATCHEWAN  GENERAL  TRUSTS 
CORPORATION,  LIMITED 

R.  W.  LAMPMAN,  C.A.,  LL.B.,  General  Manager 


REGINA 


SASK. 


eMtlon  with  those  of  other  lands,  Oats  and  barley  also  show  a  consi-  It  would  surprise  many  people  to  1  alfalfa.  Ireachini 

-est  this  statement  may  appear  onii -oni  *  •  f-i  j  derable  increase  in  number  of  bush-  know  the  number  and  variety  of  The  honey  wealth  produced  shows  1  raced  w 

oastful,  it  is  only  necessary  to  sup-  mriuence  upon  “evel-  g]g  produced.  Unfortunately,  early  products  now  manufactured  in  the  1  an  Increase,  due  to  a  good  honey  history, 

lort  it  by  pointing  out  that  in  the  province,  and  during  frosts  were  rather  general  through-  province.  For  instance,  we  have  flow  and  an  increase  in  the  number  - 

old-blooded  transactions  of  the  hetn  ipnlZ?  out  the  province  and  caused  serious  factories,  producing  hats,  knitted  |  of  colonies.  ,  West  I 

usiness  world  Saskatchewan  pro-  loss  both  in  yield  and  grade.  As  a  j  goods,  bedding,  brooms,  polishes, ;  Sugar  Beet  Output.  Spi 

ucts  are  today  selling  for  pre-  t«at  t^e  frost  damage  together  chm^^  The  .sugar  beet  crop  produced 

ilums  as  a  result  of  this  quality.  n.,,  ® with  a  general  lowering  of  price  other  articles.  The  factories  pro- '  agaiin  $500,000  in  new  wealth,  of 


ilums  as  a  result  of  this  quality.  *  Rivortu, rat  air„r.anr.  rtao.ii.,..  "*>■**  “■ 

Chief  among  Saskatchewan’s  min-  these  articles  are  generally 

ral  resources  now  in  process  of  esUmated  at  $316,000,000,  is  $34.-  speaking,  comparatively  small,  but 

evelopment  are  the  vast  deposits  of  Tar  sands  slnfilar  t  th  000,000  less  than  the  value  in  1927.  they  demonstrate  the  possibilities  in 


It  would  surprise  many  people  to  j  alfalfa.  i  reaching  out.  and  the  future  is  being  :  spend  approximately  $6,500,000  on 

low  the  number  and  variety  of  I  The  honey  wealth  produced  shows  1  faced  with  the  greatest  confidence  in  j  its  Slave  Falls  power  site,  the  mo- 
•oducts  now  manufactured  in  the  j  ati  Increase,  due  to  a  good  honey !  history.  j  ney  bylaw  providing  the  funds  hav- 

•ovlnce.  For  instance,  we  have  flow  and  an  increase  in  the  number  - - - - - r. — ~ —  1  ^®®”  recently  approved  by  the 

ctorles,  producing  hats,  knitted  '  of  colonies.  '  West  Eagerly  Awaiting  rate-payers.  As  a  result  of  these 

lods,  bedding,  brooms,  polishes,  |  Sugar  Beet  Output.  Spring  Thaws  to  Start  On  _  ,  lirojects  it  is  hoped  that  the  rapidly- 

lemical  products,  and  numerous;  -i-he  mxar  hear  rrem  nrrtHiireri  Season  of  Great  Activity :  growing  industrial  requirements  for 

her  articles.  The  factories  pro- i  agaifn  .SmO  in  new  wealth  of  - -  '  I’'’"®"  ^'■®®‘.®''  "'innipes  '  e- 

iclng  these  articles  are  generally  ahnlit  one-hai.f  went  to  the  (Continued  from  Page  25)  ,  Sion  will  be  supplied.  Assured  of 


agaiin  $590,900  in  new  wealth,  ot 
which  about  one-half  went  to  the 


gion  will  be  supplied.  Assured  of 


eveioymoi  u  are  tuc  ^  Tarsands  similar  to  those  of 

gnite  coal,  found  m  the  Northern  Alberta  have  been  located 

authern  section  of  the  province.  In  ^2^  vicinity  of  Buffalo  I  ake 
..  .mount  Of  1>«’ norihwcl  o,  Tie  .  l.Sie,  brt  no 
askatchewan  r‘*nks  third  amon^.  information  is  as  yet  available  as 
le  provinces  of  the  Dominion,  ’^^he  \oc^tion  or  the  extent 

ital  of  these  coal  resources  has  .  these  rlenrrsits 
eon  estimated  to  50,000  000  000  tons.  of  the  oTher  minerals  found  in 


A  decrease  in  the  number  of  live¬ 
stock  la  more  than  offset  by  improv- 


speaking,  comparatively  small,  but !  hget  ■’•rowera  Total  heeit  nTVMtnetioin  of  I'lio  which  in  a  practical  way  ;  cheap  jutwer  as  a  result  of  its  con- 
they  demonstrate  the  possibilities  in  about  40  000  .tons  which  was  as  '  "  ’■*  make  Manitoba  a  matitime  pro-  j  tract  with  the  Winnipeg  Electric  Co. 
the  province.  We  remember  that  jarge  as  the  1927  recovery  tihou.eh  ! ''***®®  which  will  .supjily  an  ad- ;  the  provincial  liydro  department  has 

many  of  what  are  now  Ontario’s  the  itrevlous  year  about  lO.'oOO  tons  !  grain  outlet  for  the  west's  j  a  pretentious  rural  programme  and 


^en  estimated  to  50,000,000,000  tons.  q.  other  rntneniQ  i., 

^he  chief  output  conies  from  the  ces.  nue  to  oe  our  great  industry,  the  |  ProducUon  of  coal,  oil  and  gas  --vt  the  present  time  tnc  lownsne  1  r.uo  ...e  i.e.u  iu.»  je«,  . 

iclnity  of  Kstevan  where  several  u  t  ,  ,!  f  Dairy  production  was  approxima-  Increasing  production  of  factories  |  shows  an  increase  of  half  a  million  at  Churchill  is  not  surveyed,  and  it  having  acqinred  the  plant  at  bas- 

iodern  and  fully  equipped  mine.s  ®  sulphate,  of  ^ely  the  same  as  in  the  preceding  and  mines  will  help  to  stabilize  our ;  dollars  principally  due  to  a  splendid  "  >>1  probably  be  another  year  liefore  kafoon  as  a  nucleons. 

-c  in  operation.  Many  small  mines,  ‘t®POSjts  yg^r.  but  the  average  price  paid  for  economic  structure  and  should  make  |  summer  run  for  coal  which  con-  Hic  port  facilities  can  he  supplied.  The  west  consequently  looks  for- 

pplying  local  domestic  demand,  J;,  the  larpr  de-  butterfat  was  over  two  cents  a  towards  a  better  balanced  condition  :  tinned  right  up  to  the  end  of  the  Meantime  however,  both  the  Bank  of  ward  to  19-9  as  a  bpner  year,  not 

e  in  operation  over  a  wide  area  contain  100,-  pound  higher.  Eggs,  poultry,  honey  for  both  producer  and  cousumer.  j  year.  Montreal  and  the  Bank  of  Commerce  only  In  agriculture  but  industrially 

southern  Saskatchewan,  extending  „<_’i  ^  from  the  medi-  gjjj  other  sundry  products  show  a  With  all  these  facts  in  mind  arc  we  ;  Manufacturing  produced  once  more  *"e  on  the  scene  and  a  host  of  other  and  commercially.  Ayhlle  the  spring 

om  Bstevan  to  Eastend.  The  substantial  Increase.  not  satisfied,  Mr.  Speaker,  in  being  $1,500,000  of  new  wealth.  It  Is  business  enterprises  will  locate  Is  not  the  best  business  period  on 

ams  mined  vary  from  five  to  fif-  V  Boom  in  BuUdinR.  °ot  only  confident  but  enthusiastic  i  hard  to  estimate  this  figure.  Saw-  there  as  soon  as  transportation  is  the  prairies,  business  is  reported  lo 

en  feet  and  all  lie  within  200  feet  Slnss.  Development  ot  .  j.  2jeen  marked  about  the  future  of  our  province,— ;  mills  in  the  Southern  Alberta  foot-  provided.  be  active  and  a  Mg  season,  partlcii- 

fhe  surface.  In  one  mine  a  steam  JatL  l?ow  by^a  la?ge^ncrea8e  in  building,  cs-  »  Province  which  offers  opportuni-  hills  had  a  good  year.  The  Leth- ,  In  all  of  the  western  cities  active  larly  for  agricultural  inachincry  and 

ovel  is  being  operated.  an  ^xnerlZnH  peclally  fn  the  cities  and  large  towns  Wes  fp  all  who  are  prepared  to  bridge  macaroni  factory,  Lethbridge  building  programmes  are  about  to  automobiles  i.s  forcasted. 


although  reduced  in  number  are  noi  expect  similar  growin  here,  sections  hut  yields  were  disappoint- 

greater  in  value  due  to  higher  prices.  While  agriculture  is  and  will  conti-  ing  in  the  western  secMons. 

ces.  nue  to  be  our  great  Industry,  the  Production  of  coal,  oil  and  gas 


for  passenger  and  freight  traffic.  !  while  the  provincial  power  commls- 
At  the  present  time  the  townslte  I  sion  is  entering  the  field  this  year. 


lodern  and  fully  equipped  nWn®^  which  more  than  200  known  deposits 
re  in  operation.  Many  small  mine- ,  About  20  of  the  larger  de- 

iipplying  local  domestic  <5emnn<i  posits  already  mapped  contafn  100,- 
re  in  operation  oyer  a  wide  aiea  poo.ooo  tons.  Aside  from  the  med i- 
i  southern  Saskatchewan,  extending  ,  ,  .  cnHinm  c.,ir.v,n*„  .f  • 

v-ioiMn  In  FTstanfi  The  “®®®  sodium  Sulphate  it  is 

om  L^tevan  to  Lastend.  e  manufacture  of  kraft 

f  ,he  aurracc.  -n  mine  a  ate.,,,  'SrheraK'i:'';;r,s'‘“mVe°.f";e,‘aTS 
101  el  is  being  operafei  .  .j,j  experimental  stage.  Three  plants 

Coal  Is  Lignite.  liave  been  operating,  and  the  pro- 1  ’''®  Province,  auuaing  permui 

Unfortunately  the  coal  is  all  duction  of  these  plants  in  1927  to-  ^^®  ^®®''  ^"^®®  ®"‘®®'  “® 

gnite,  which  is  a  low-grade  fuel  tailed  5,659  ions. 


M..  ;  1  r  - ‘  npHnllv  in  the  rltieq  and  larc©  towns  prepared  to  oriage  macaroni  lacTory,  lieuinnage  nunuinK  pi uKininuircv  ctir  tuMmt 

«  p  mental  .stage.  Three  plants  ,  .,  nrovlnce  Building  permits  contribute  honest  effort  towards  its  I  flour  mills  and  other  Industries  on  he  put  underw’ay.  So  far  as  con- 
have  been  onoratme.  and  iho  nm.  01  ‘n®  province.  uuuuing  yermno  _ _  :  _ _ .  _ .  _ ..on,-  lo 


growth  and  development 


nd  difficult  of  utilization,  contain-  Large  deposits  of  volcanic  ash  ®“®  amounted  lo  *i3,&uu.uuv.  wniie 
ig,  as  it  doe.s,  30  per  cent,  ot  moist-  have  been  located  at  Swift  Ciirront  *^^®  construction  for  the  pro- 

re— the  original  water  iiresent  in  g„ii  f,ako  and  St.  Victor,  'fhe  com-  '^‘"®®  estimated  to  have  been 
le  peat  from  which  it  is  formed,  mercial  use  for  ihi.s  minerar  is  in  *22.000.000,  which  is  very  nearly 
-'hen  mined  and  exposed  to  the  air  polishes  and  cleansers,  and  the  nro-  ^ooble  the  figures  for  1927. 

nd  sunlight  the  evaporation  of  liie  duction  in  1927  was  105  tons  This  Both  of  onr  large  railway  systems 

atcr  causes  i.hc  coal  to  dosintegra-  ash  lias  been  shipped  out  (if  liic  considerably  to  their  mileage 

'  or  slack  very  rapidly.  It  also  fires  province  and  there  is  a  growin"  "’l^bln  the  province  in  1928.  The 

uickly  from  .spontaneous  combus-  dcniaiin  for  the  product.  *  '‘lid  283  inlle-s  of  steel,  the  <’. 

on,  making  it  impracticalilc  to  sliip  Bentonite  is  found  at  Kastend  -md  miles,  and  we  now  have 


low-grade  fuel  tailed  5,659  ions. 


gina.  Moose  Jaw  and  Saskatoon,  al-  ~  ;; 

one  amounted  to  $13,500,000,  while  Muskrat  Farming 
the  total  construction  for  the  pro-  -t  r, 


To  Meet  Fur  Demand 

The  rale  at  which  Canada's  fur 


; the  division  shared  in  the  general  structlon  in  concerned  the  year  is  LIVE  STOCK  HELD  BY  IXDI.VNS. 

I  prosperity,  and  the  figure  is  .proib-  expected  to  be  a  record  in  the  west.  Holdings  of  farm  ildve  stock  by  In- 
I  ably  considerably  higher  than  that  Winnipeg  has  assurance  of  aniarked  dians  on  reserves  in  Canada  during 
indicated.  industrial  advance  nnd  tlio  ostah-  1928  were  as  foillows:  hnrscs,  36,172; 

'  Tourist  Fiimres  Higher.  Ilishment  in  this  city  of  many  branch  milcli  cows.  9.194;  other  cattle,  34,- 


Both  of  onr  large  railway  systems  "f®®.  .“f,  ^  I  which  showed  practically  doubled 

Ided  considerably  to  their  mileage  JJ®®*^  ^  j  figures  over  1927.  Hundreds  of  thons- 

Itm.,  Inrnvin^e  in  1998.  The  dearly  evident  m  the  case  of  otirlc  rxT  rloTI'jvG  mmA  tn  SrfciifVinrn  Al- 


Thp  great  mineralized  area,  or  the  pletion  of  the  Hiidson*s  Bay  Rail-  culture  and  other  industries  are  :  activitio.^;.  The  city  of  Winnipeg  will  1  acres  were  snmnier  fallow. 


northern  geological  half  of  the  two  way  means  the  realization  of  a  hope  population. 

I  geological  divisions,  better  known  as  long  held  by  the  people  of  the  west  * ,  .  muskrat  is  a  native  of  Non 


atcr  cau.scs  I.hc  coal  to  dosintegra-  ash  has  been  shipped  out  of  liic  added  considerably  to  their  mlleap  clearlv  evident  in  the  rase  nfi 

-  or  slack  very  rapidly.  It  al-so  fires  province  and  there  is  a  growing  "’‘^hln  the  province  in  1928.  The  ™  ®t  A  relSlv  nnirnXmnt  I 

uickly  from  .spontaneous  combus-  dcniaiia  for  the  product.  C.P.R.  laid  2^  inlle-s  of  steel,  the  <.  decades  a-o  a  belated  Ve  i 

on.  making  it  impracticable  to  ship  Bentonite  is  found  at  Kastend  and  ?''®  cognition  of  itf  ouali’tv  heiun  .’uM  I 

mg  distances  or  to  store  foi  any  st.  A'ictor.  and  is  used  as  a  filler  ^  ‘'1.  railway  both  in  its  natural  condition' 

roat  length  of  time  in  its  raw  .state,  material  for  paper,  rubber,  soap,  niileagc  of  i. 8-0  miles.  Both  com-  and  altered  to  Hudson  seal  hv^ 

,™h/;S.M:Mg^an:rSuomn;;  ^^0?;;:^^"’  ^  SZr  tS'^^a? 

••--unbrian.  ^  ^  St^^  ^  i 

atchowan  and  our  of  f®ological  divisions,  better  known  as  long  held  by  the  people  of  the  west  A„Te.tV''an?Ln7.HV’H-T  ' 

gnite,  now  considered  of  secondary  J''®  ®®®«Pi®s  more  and  every  day  the  people  of  Canada  f  the  TKd  ' 

aliic,  will  become  a  tremendously  square  iniies  and  is  ap-  as  a  whole  are  more  and  more  con-  c-^ates  and  (Sd"a  Thatls  nomd  ! 

ahiahle  asset  proximately  one-third  of  the  total  vinced  of  the  practicability  of  that  fnn  fi?  i  Vc  .  \  ^  ^at  Is  popul.i- 

Therc  are  also  great  possibilities  opening  up  of  the  [act  that  Tn  th^  ton  ^yw^s  Toie  ’^^ 

1  the  conversion  of  coal  into  elec-  VV"®™’®  ^“'■®  b®®"  found  in  the  pre-  Hudson’s  Bay  outlet  and  the  devel-  [j,®\J5®}  catch WaV  in  the  nefgh  1 

•icity  in  Biiper-powor  plant.s  located  T  ^  ^orthcrn  Saskatch-  opraent  of  the  north  countp'.  the  bourhood  of  l35  000  00(i  oran  aSr' 

t  the  pit  mouth,  where  the  science  ®'V’n  =  •  r.,-  next  few  years  will  undoubtedly  see  ag^aSal  niiiSS^ 

f  the  engineer  will  make  it  nn-  .®PP®‘  ''•'"®  ®.';®-  Dim  F  on  the  construction  of  many  north  and  « 

ecessary  for  the  human  hand  lo  .J  |ui'  e''  fo«th  lines  and  a  gene^ral  change  m  ,perto<i  producV>d  appmXXv  5,^ 

inch  the  coal  throughout  its  pas-  <’opper ‘lead  zinc  ore  reindeer  VV®  ®  ^ailwaj  map  of  the  pro  oOO.OOO  to  28,000,000  pelts,  an  annual  , 
age  from  the  steam  to  the  Ixulei  ‘  vincc.  .  average  of  about  2.6O0.O(K)  or  twenty! 

irnace.  It  is  no  longer  ijrophccy  •  ^orfh  BIcli  in  Besoiirces.  -percent  of  llie  total  The  rcmaininir ' 

1  say  that  the  time  is  not  far  dis-  tes  aL'\  MMs^f '  Undoubtedly  "'®  80  per  cent  were  taken  in  th^  Sift  I 

int  when  this  great  naliiral  rcsour-  ,  .  '-"'®®  .'''7^,®’*®®*’;.,  ,  ,  resources  in  a  pait  of  the  province  I 


mnaLor  A  If.  •  .  "J  Huds  of  dollai’s  como  to  Southem  Al-  I  Manitoba  ai  tiic  present  in 

muskrat.  A  relaUvely  I'niniPoHont  |  a„nuallv  from  this  source, and  |  pre-ocoupied  will,  its  jdaris 

fur  two  decacies  ago  a  belated  re-.^pj  should  he  taken  into  accoimt  in  I  hydro  eleetrical  development. 


industrial  advance  nnd  tlie  ostah-  1928  were  as  fo-llows;  horses,  36,172; 
.—x  -  — .  —  lishment  in  this  city  of  many  branch  milcli  cows.  9.194;  other  cattle,  34,- 

.  ,  pl.ants  by  eastern  companies.  Re-  495;  sheep.  3,204;  swine.  9,704;  hens 
The  total  ""’^^Ith  production  takes  .  ^  Saskatoon  look  forward  to-  an  l  chickens,  108,918;  turkevs,  7,715; 

no  account  ot  the  tourist  traffic  duplicatiii-g  their  perform-  geese,  5,196;  duck.s,  7,788. 

"  anres  of  last  year.  - - - - — - 

I  Al-  Alanitoba  at  the  present  time  i.s  L.VRLy  SEEDING  IN  BEST. 

,'and  pre-ocoupied  will,  its  jdaris  for  Saskatoon.  —  Field  operations  in 

it  in  hydro  eleetrical  development.  The  the  immediate  vicinity  of  Saskatoon 
■te  of  !  big  Seven  Sister  Fails  power  site  on  were  reported  on  March  19th.  on  the 
liieh  !  the  IN'innipeg  river  wliicli  has  oc-  McKenzie  farm  at  Sutherland.  I^nst 
self,  j  casioned  a  political  erisis  of  no  year  the  same  William  McKenzie 
ndly  !  small  i.roportions,  anil  upon  wliicli  set  tlie  record  for  seeding  in  his 
‘  re-  1  some  $25,000,000  will  l.e  spent,  is  loealit.v  nnd  threshed  2,460  hnshel:-. 


LARLY  SEEDING  IN  WEST. 

Saskatoon.  —  Fieid  operations  in 
the  immediate  vicinity  of  Saskatoon 


will  see  very  great  activity  in  rail-  ‘ -'‘seu  7  lavour  ana  nas  1  southern  Alberta,  with  the  rc- I  some  .$3o.0()0,(iiiti  will  he  spent,  is  locality  nnd  tiircsiicd  2,460  hiishcl:-. 

way  construction,  ’fhe  early  com-  '’®®’^^*-®® being  trapped  to  an  ex- i  g,,]^  i.^ttibridge  is  growing,  agri- ;  already  the  scene  of  construction  from  150  acres,  of  which  about  55 


aliie.’will  become  a  tremendouPly  .™”®®  t®  aP-  as  a  whole  are  more  and  more  con-  f5Vates"Vnd  (Sda’^Tuii-  ! 

ahiahle  asset  proximately  one-third  of  the  total  vinced  of  the  practicability  of  that  fi?  i  Vc  7  ^  bat  Is  popul.i- 

Therc  are  also  great  possibilities  opening  up  of  the  [act  that  Tn  th^  ton  ^yL“  3  T9I6 

1  the  conversion  of  coal  into  elec-  ^®®"/r*"‘^  In  the  pre-  Hudson’s  Bay  outlet  and  the  devrel-  [j,®\J5^}  catch  Was  in  the  nefgh  1 

•icity  in  Biiper^power  plant.s  located  V^"’Tan  of  Northern  Saskatch-  opraent  of  the  north  countp'.  the  bWrhood  of  135  oW  OOii  orWn  aSW 

t  the  pit  mouth,  where  the  science  next  few  years  will  undoubtedly  see  ag^aSal  niiiSS^ 

f  the  engineer  will  make  it  nn-  .®PP®‘  ''•'"®  «.'?•  ^hn  F  on  the  construction  of  many  north  and  « 

ecessary  for  the  human  hand  lo  .J  ®bP®',,,"V  |.n'  e''  ’’‘'”®®PJ''-‘'  f®«th  lines  and  a  gene^ral  change  m  -perioii  product  appmSWlv  5,'^ 

uich  the  coal  throughout  its  pas-  ^’oppW'icad  zinc  ore  reindeer  VV®  ®  railwaj  map  of  the  pro  oOO.OOO  to  28,000,000  pelts,  an  annual  , 
aae  froin  the  steam  to  the  boilei  '  »  x  i  \ince.  average  of  about  2.660,h(K)  or  twenty' 


irnace.  It  is  no  longer  prophecy  ^’‘‘b®’  North  Rich  in  Resources. 

.  say  that  the  time  is  not  far  dis-  ^  ^  ® "  ore  tpmatites  nn.l  Limoni-  Undoubtedly  wc  have  tremendous 
int  when  this  great  naliiral  rcsour-  *®‘;*  Dake  Athabasca.  resources  in  a  part  of  the  province 

V  will  -play  an  eve»vincrcasing  and  „.',''®'^  ®'’®  tMagnetiie),  Churchill  which  a  few  years  ago  was  consi- 

nportant  part  in  Ihc  industrial  dc-  ”p®.'';..  .  ^  .  u- ,  .  ,  ‘^®’'®b  ®f  '*Dlc  value.  Further  cx- 

''lonmcnt  of  the  province.  I.vntc.s  lion  Sulphide).  Lac  la  ploration.  railway  development  and 

*  . Konge.  ;,.i.oa^niant  T.lll  hf  rpfiiiircd 


TT  J  K.  ji  «  «  I  P®^  Cent,  of  tlic  total.  The  remaining 

Undoubtedly  '^®  bave  tremendous  ,  ^aken  in  the  Unit- 

resources  in  a  pait  of  the  province 


ed  Stales. 

The  alarmiiu 


Indies  /iron  Sulphide).  Lac  la  K^ti^. ’Xay''JWelS^^  XW  ciuulda  I’W'siWiW  “ 


capital  investment  will  be  required  p,| 
to  make  these  resources  productive 


clopnicnt  of  the  province.  i.v.i  oiiipumi-,.  j.ac  la  pioration.  railway  oeveiopmem  .mo 

I’artcd  Flay  Deposits.  *  capital  investment  will  be  required 

The  clay  deposit.^  in  the  province  ,”®[‘'  Beaver  I.akc.  '  to  make  these  resources  productive 

rc  unlimited  and  supply  raw  mater-  yilc  Schists.  AVapawckka  I.ake.  of  wealth,  but  there  is  no  one  who 
il  for  a  groat  variety  of  products,  ;pI®^®  ’'',®“’,*  bnrchill  River.  I  now'  doubts  (he  possibilities  of  the 

iich  a.s  china  porcelain,  general  ^bpe  minerals  all  represent  com-  north  land  and  the  various  requirc- 
hite  ware,  glazes,  refractors,  and  "'®';®';"  I'®ss'bililiY'<-, Other  minerals  menis  for  its  development  will  nn- 
nme  are  siiilahle  for  paper  filler,  ''av®  been  foiimj.  it  is  for  the  future  doubledly  be  forthcoming.  The  puh- 
■here  are  verv  large  deposits  of  ’®  f^t^rnnue  wluit  this  great  treas-  lie  must  remember,  however,  that 
lis  class  in  .(mlhcrn  Sa.skatchewan.  "f®  bo»'se  ’’la.v  have  locked  up  in  its  mineral  development  requires  time 


ilie  pa^l  five  years.  I’roin 


to  mase  iue.se  jesuunen  '  annroximatelv  -a;  iMiii-inn  i.o'f'  mi 

Of  wealth,  blit  there  is  no  one  who  ;‘,^’,l”®^j;,W  ®l-i ;  lli,  t  !k<'  of  ibis 
now  doubts  <h®  possibilities  of  the  has"droppcd  to  7  s/  nlil- 


These  minerals  all  represent  com-  north  land  and  the  various  require-  pon  ,n- less  IWn  h  il’f'in  iWc  ’•>-  Th,' 
nercial  possibililies.  Other  minerals  menis  for  its  development  will  nn-  L‘,/,,W®‘.  . 

lave  been  fouiM.  it  is  for  the  future  doubledly  be  forthcoming.  The  pub-  ,W®”»®  Western 


i^i;;l‘Wc'DJ!rHnM!‘"aX"m;  ^Bt  the  ^d  of  surveys,  betertrans.  is  poi^sihle  and  -returns  from  this  WdWcoS^^^ 

iiddy  Lake  and  nearb.v  territory.  d"vlWs”W  geo-cTecWlWTWrWS^  ‘®®  the  Natural  Resources  Intelligence 

StioXW;‘;,WnrasW'e.v  a'?o  [^rge  ore  beds  can  be  detected  ®°Good  progress  has  been  made  at  fSor  mWJkratW7nn!ir; M 

ass  wares.  exneet  that  miner.-, i  in  M.arie  nn  ot  f  auaua.  ibis  year  expansion  is 


lire  house  may  have  locked  up  in  its  mineral  development  requires  time 
vaults  for  future  generations.  as  well  as  capital  before  production 


mineral  development  requires  time  anXerea’’siW"XiIinH'“ 


ruddy  Lake  and  nearby  territory,  ''-'y.’®'®"  'a'-uines  anq  suen  modern 
■heso  semi-china  or  hall  clays  are  f®y®,®®  Keo-clectrleal  prospect- 
xeeptionallv  imporlant  as  they  are  ’®tge  ore  beds  can  be  detected 

ot  found  elsewhere  in  the  Domin-  J^®  ua®  of  very  sen- 


factiire  of 
lass  wares. 


ther  ii-ticles  /  oum.;  artiinnc.s  or  tne  canoes  or  inc  irappei  uim  uib  „n.i  water  -ireas  nre  mirln  -.viilnUin  ' 

inning  operations  on  these  large  ®'®«f  on  .standing  finds  of  the  last  teaux  of  the  trader;  which  has  for  for  f„r  farmMg  mLv  tbousindf if 

ei)(  Sits' of  highly  valuable  clays  are  f®"'  months,  borne  arc  picked  sam-  those  centuries  been  an  important  acres  of  the.^e  crovvn  hinds  are iindPr 

PrrioX  pies,  .some  are  average  samples,  and  factor  in  a  civilisation  simple  and  apMIcation  Mr  Ica^ 

light  l,c  of  intoresl  liere  to  point  tb®  '''ehes  which  they  contain  are  primitive  and  soon  to  he  harnessed  ri^mienc^  to  issue  i‘11  Ivi-berTa^aid 
lit  that  liigh  grade  refractory  clays  of*' controlled  as  a  part  0/ a  n^ewer  Saskatchew.m  at  the  annual  rental  of 

re  not  common  elsewhere  in  the  refractory  ore  and  a  more  complete  civilisation,  twenty-five  cents  per  acre  of  land, 

)., minion.  I'hc  Saskatchewan  clay  "  bich  wc  have  been  discussing  it  will  contribute  in  a  different  way  ^ater  or  marsh  for  the  flr.st  three 

lant  now  supplies  locomotive  arch  *®  Saskatchewan  development  and  jjfter  which  the  rental  will  be 

ile  to  the  railway  companies,  who  ®®  A®,J.'®7'*  ,  '’^t  plater  mining  was  growth.  one  dollar  per  acre  yearly.  Not  only 

jrmerly  had  to  import  their  requi-  ®  ‘/J®®*®1  ^  DeTelopmeuL  ,jre  individual  farmer.s  engaging  in 


Mining  operations  on  these  large  om.^uinaing  iinas  ot  me  last 

ei)o"its  of  highly  valuable  clays  are  f®"'  months,  borne  arc  picked  sam- 
arried  on  at  layhank  and  Willows.  It  b'®®-  ®®me  are  averse  samples,  and 
.iJiIr  I.a  r,f  infcc.st  liere  to  noint  the  riches  which  they  contain  are 


lant  now  supplies  locomotive  arch  may  be  news  lo  some  of  my  audlen-  to  Saskatchewan  development  and 
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and 
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the  railway  companies,  whop®  hear  that  placer  mining  was  growth 


brmerly  had  to  import  their  requi-  conducted  for  many  years  by  the 
□rmei  IJ  from  the  most  cnidc  methods  on  the  sandbars 

einents  n  thus  material  fiom  the  waterhen  River.  Doubtless 

Nited  States.  ^  ....  K^r — 


Industrial  Development. 


Probabl^y  the  most  interesting  as  muskrat  raising* but 


- I'oterv  Flay  at  Easteml.  remaps  netore  the  past  year  was  tne  inansiriai  ae-  launched  bv  both  Canadian 

Pottiry  clays,  with  Imfl’  burning,  fh.s  summer  is  oyer,  the  gold  dred-  velopment  which  took  place  in  the  ^^^^l  foreign  capital  involving  tho  is- 
eSoi  y  and  plastic  characterls-  »®  y'iH  replace  the  crude  appliance  province  For  many  years  we  have  marshlands  and  ex- 

ics  suitable  for  yellow  ware,  stone  of  tho  old  hand  ocker  and  sluice  had  In  Saskatchewan  many  manu-  penditures  of  many  thousands  of 
mre  terra-cotta,  ami  other  per-  box  on  the  bars  of  this  river.  facturing  -plants  mostly  using  pro-  ,^2.  fencing  and  other  equip- 

elains  in  daily  domestic  use,  are  Power  Resources.  vincial  products,  suen  as  flour  mi  s,  these  operations  Can- 

und  at  Eastend,  Willows,  Bi^:  Whatever  the  mineral  deposits  packing  plants,  and  brick  and  ti  adian  muskrat  output  should  soon 

iiddy  and  elsewhere.  One  particu-  may  be,  there  is  both  ample  and  works.  In  1928,  a  number  o*-  ®  again  be  on  the  increase  but  with 

r  clay  of  this  nature  in  the  east-  cheap  power  for  their  development,  cerns  of  national  and  ^  ^  the  demand  for  this  popular  fur  con- 

nd  field  compares  favourably  with  The  Dominion  Government  has  es-  character,  having  Inyestigated  ii  tjppfpg  strong  and  .world  requlre- 
e'  best  nottery  clays  found  an.v-  timaled  the  liorsc-pow’er  at  appro-  possibilities  of  the  West,  deciaea  to  jjjgpjg  gp  great  the  possibility  of 

:/ere  in  the  world.  Uommon  brick  ximately  1,000,000  on  the  Churchill  locate  here  and  completed  or  have  mugtrgt  .becoming  a  glut  on  the 

rtd  structural  clays,  of  which  there  and  its  tributary  waters,  more  than  under  construction,  plants  and  lac-  appears  very  slight.  Bulletin 

i-e  unlimited  quantities  found  over  double  the  requirements  of  all  the  torles  which  from  now  on  will  i  e-  Dapt_  pf  fjjp  interior,  through 

wide  area  are  used  as  structural  mines  under  operation  in  the  Dorn-  mendously  Increase  our  output  or  Natural  Resource  Intelligence 
laterial  such  as  brick  and  tile,  fire-  Inlon  at  the  present  time.  Thirty  manufactured  goods.  That  conflden-  servjpp^ 
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I  JL  II  _  •  |r^  I  •  owners.  Merely  one  recent  indication  [ 

/Vlnfkt*TA  Q  IJ^V#^IOntin#^nT  1A  furnished  of  the  increasing  aRrimC 

®  19  prosperity  of  that  section 

a  •  I,  I  'bf'  fact  that  .f7, 250,000  wa.s  .sj)riil 

Afifricultural  and  industrial  ‘  "o'obiics  an,i  1 1.- 

•  chinery  in  1!)28.  New  automobiles. 

- ; — -  ^  and  trucks  accounted  for  .$2,500,00u; 

Another  Year  of  Progress  Being  Entered  Upon — Opening  Up  of  combines  for  ji.ooo.ooo;  tractors  for  I 
the  Peace  River  Country  by  Railway  Extensions  An  Import-  $l. 250.000.  Au  survey  made  at  haj  - ; 
ant  Feature-Irrigated  Areas  in  South  a  Growing  Source  of  •imr'^>‘^Ao^*trucks  "in' onoi  l 

Wealth — ^Turner  Valley  Now  Established  Oil  Field.  .,fioi?  on  ‘  the  “’Lcthbridsc  raihvay 


$1,250,000.  Au  survey  made  at  har¬ 
vest  tJmo  showed  there  were  ,551 
combines  and  2,250  trucks  in  oper¬ 
ation  on  the  Lcthl)ridpc  raihvay 
division. 


G.  F.  Tull  &  Ardern 


Limited 


i  '  By  D,  A.  mo<-.a:vxi;i..  _ _ _ 

I  Edmonton.  —  From  present  pros-  of  farminir,  including  the  growing  ^ 

pects  Alberta  has  entered  on  an-  of  sugar  beets,  has  proved  uuite  yli  AD  DC  DDDCDCCC 
other  year  during  whicli  continued  profitable  in  this  area,  and  a  con-  1  vl  1  A vUllLllJlJ 

contributions  of  a  substantial  natu-  siderably  larger  acreage  of  this  crop  ¥i/\rs 

:  re  will  be  made  to  the  prosperity  of  will  he  planted  in  1!»2!i.  Llll/  L  lIMfllU  IIIIU 

I  the  Dominion.  There  are  indications  Industrially  the  year  promises  to  1  Vll  lil/lfl  vll  I  vll 

'  of  marked  developments  along  agri-  bo  an  important  one  in  the  history  _ 

:  cultural  and  Industrial  lines,  con-  of  the  province.  Alberta  coal  oper-  Economic  Welfare  Shown  by 

tinning  the  advances  made  in  the  ators  are  well  satisfied  with  tlie  rc-  t  o  ‘u*  D 

past  few  years.  suits  of  the  sliipmcnts  made  during  varowth  or  tSwIding  rer- 

Agricullurally,  the  province  is  in  the  past  winter  to  the  Ontario  mar- !  mits,  Clearings,  Etc. 

a  good  position.  In  siiilo  of  the  kef.  and  with  the  prosperity  for  the  _ . 

somewhat  unsatisfactory  weatlier  Industry  promised  by  a  continuation  Edmonton.  —  FMmonton  during  : 

conditions  e.xperienced  in  I!i28  and  (>f  this  movement.  Development  of  showed  marked  progress.  In-' 

the  consequent  reduction  in  the,  this  market  provides  an  outlet  on  a  creased  population,  building  permits,' 
,  yield  and  quality  of  the  crop,  .\1-  profitable  basis  for  llie  product  of  a  doarings.  putilic  utilities  earn- 

Iierta’s  grain  i-rops  returned  to  the  province  whose  coalfields  comprise  ings,  street  railway  passenger  Iraf-: 
formei's  some  $117,000,000.  I.ivestock  '  some  eighty-seven  per  cent  of  the  |  fj,.  pj,...  all  exhibited  evidenre  of; 
and  dairy  and  poulty  products  and  j  coal  reserves  of  the  entire  Dominion,  j  growth  as  the  following  comparative  ! 

other  crops  and  miscellaneous  pro-  The  present  annual  production  from  |  figj,rps  will  indicate:  ! 

■w  ducts  brought  the  total  of  new  agri-  the  mines  in  the  province  is  appro-  ]<i27  1028 

cultural  wealth  produced  in  the  ximately  seven  million  tons  and  it  is  Populafiou  .  G7.08;l  0*1.7 U  I 

*  ;  year  tip  to  $264,607.2*)!).  i  estimated  that  this  oufput  could  be  Building  I 

[  A  feature  worthy  of  mention  is  doubled  with  very  little  increase  in  permits  .  .  $2,568,565  $5,::7I.;»7’ 

■■  the  large  acreage  of  new  land  which  Ihe  way  of  plants  or  equipment.  Bank  dear¬ 

'll  has  been  brought  under  eiiltivation  '  Attention  has  again  been  focussed  tngs  .  .  .  .  $286.6.j2,S  16  $551. 525, nil 


Growth  of  Building  Per¬ 
mits,  Clearings,  Etc. 

Edmonton.  —  FM, monton  dur 
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I  in  each  of  the  past  few  years,  and  on  the  Turner  Valley  oilfield  as  the  E  a  r  n  ings 


there  is  every  evidence  that  the  pro-  '  result  of  important  recent  develop- 
ductive  area  will  be  still  further  in-  nients.  -Production  has  been  en- 
creased  during  1')2!).  Some  four  countered  in  a  nunibi 
thmisaiirl  homesteads  were  taken  up  phasizing  the  extent 
in  the  Peace  River  distrirt  alone  '  bearing  strata  and  tb 


of  these  some  grain  will  he  grown  developments  are  being  undertaken 


Railwuv  Lxlensioiis. 


i  by  several  companies  in  proven  sec. 


The  cmnpletion  of  forty  miles  of  ,  reason  to  believe  that  .Alberta's  | 
railway  extensionij  in  the  Peace  ,  share  of  the  total  oil  production  of  | 

River  has  brought  large  areas  of  ,  the  Dominion,  which  in  1528  reached  i  Elect r.  Pscr.' 


■  new  and  productive  land  within 
reach  of  transportation  and  has  cor¬ 
respondingly  removed  the  frontier 
along  which  settlement  is  taking 


71  per  cent.,  will  he  further  in¬ 
creased  this  year. 

Inquiries  have  been  received  from 


place.  Residents  of  the  north  cotin-  of  utilizing  the  waste  gas.  produced 
try  are  confident  that  the  recent  bv  the  Turner  \alley  wells,  in  Ihe 


Populafiou  . 

67.085 

60.7*  1  1 

B  11  i  I  d  i  11  ,g 

permits  .  . 

$2,568,565 

$5,57l.;»7’ 

Bank  Cieai’- 

ings  .  .  .  .$286,652,816 

$551,525,011 

E  a  r  n  i  n  g  .s 

i 

utilities  .  . 

$5,570,042 

$5,850.00(1  ' 

Net  .Surpiliis. 

$410,858 

$510,000 

Net  .Assessm. 

$■50,185,865 

$61,750,000  ' 

Tax 

t'olleclioii 

s.  1 

Arrears  .  .  . 

$560,167 

$.5!is.t 

Land  Sales 

1 

(cash)  .  .  . 

$170,528 

8105.502  1 

t'uri’ent  .  .  . 

$5,140,215 

5.216.108  ! 

$.'!,S7U,00S 

$1,217,662 

Elect!’.  Fscr.s 

18,508 

10.105 

Telephones  . 

1  1,700 

15.655  i 

AVater  Con- 

suiiiprs  .  . 

1.5.507 

16.170 

St.  niy  Pa.s- 

.  . 

12.001.507 

15,265.561  ; 

One  of  the 

most  notable  features  ! 

has  been  thV 

activity  in 

real  estate  \ 

agricultural  production  will  be  re-  products,  and  it  is  hoped  that  the  in  the  city,  the  sales  of  down-to'wn 
fleeted  in  the  decision  of  the  new  feasibility  of  this  development  will  property  during  recent  months  es- 
joint  management  of  the  norfiicrn  be  the  means  of  interesting  eon-  pecially  having  been  oif  consideraWe 
Alberta  lines  to  construct  the  long-  siderable  British  Capital.  pro’portions.  One  of  the  largest  pur- 1 

ta’ked-of  outlet  to  the  Pacific  Coast.  Minerals  of  YVortli.  '  cha.sers  of  pro'perty  i.s  the  T.  Eaton  I 

Reports  indicate  tliat  the  popiila-  I  .Surveys  are  being  undertaken  this  j  "  hp  have  decided  to  } 


|pecinll\'  having  been  of  considerable; 
pro’portions.  One  of  the  largest  pur-  j 
I  cha.sers  of  pro’perty  i.s  the  T.  Eaton  I 
I  Company.  Ltd.,  who  have  decided  to  | 
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ion  of  the  province  will  continue  ,  season  over  a  large  area  in  the  north  Edmonton.  The  program 


to  increase,  and  this  is  ns  it  should 
I'C  if  Ihe  agricultural  and  industrial 


ree.s  are  to  be  devclopted  to  j  of  minerar  deposits. 


of  ihe  province  with  the  object  oflof  hmhling  construction  during  the 
determining  the  value  of  a  number  1  •'■ppears  to  show  promise 


their  most  p 
steadily  growiii 


profitable  extent.  A 
iig  interest  in  the  op- 


al.so  to  bo  conducted  for  sources  of  ' 

potable  water  in  sections  of  the  ,  '  .P*:,  ' 


portunitics  for  land  settlement,  in  ;  Pe;,oc  River  country  and  a  com- 
Albert.-i  is  reported  by  Hon.  Herbert  |  pjnef]  topographical  and  soil  survey 


of  being  continued  throughout  the  ^ 

•  I  their  property  in  the  residential  sec- 

^'""’blcHon  of  the  new 

<  .P  R  W  iMiiigdoii  line  to  Edmonton  bracks,  where 

am  winch  IS  now  in  operation,  a  new  lias  been  c.xpended  in 


Better-Farming  Trains 

Successful  in  W 

During  l!)28.  flie  Canadian  > 


people  to  the  province  during  the  ^iRiny  eastern  firms,  realizing  thcM'^  improvements  has  been  in  pro 


season  have  already  arrived. 


Manv  eastern  firms,  realizing  the  in/  covinn  11.1.-,  eligible  part  of  the  city,  and  witl 

growing  importance  of  the  'v^^rn  Avon"ur>mntrng  HirVcwl 


While  numbers  of  these  newcomers  market,  arc  establishing  branch  do-  A.  ’r'  locih 

will  join  the  ranks  of  homesteaders  p^ts  and  distributing  centres  for  the  qjA-’A  m  ^  n  i  o  1^ 

on  the  outer  frin,gcs  of  settlement,  :  prompt  service  of  the  prairie  trade.  ^  ^  ^  Ar 

the  majority  arc  equipped  to  Pur- ‘  nesidential  construction  is  also  ac-  criAtIv 

chase  improved  land  and  to  conso- .  jjyp  a  busv  season  is  in  sight  has  gicatly  enhaiiced  the 

lidare  settlement  in  the  older  settled  ,  fn,-  the  hnildinc' trades.  The  volume  f^^eral  appearance  of  the  <m^n- 


town  section  of  the  city.  In  addition 
considerable  expenditures  have  been 


.=r7AuUu^^  '■  ifoyhe  hni, ding  trades.  The  volume  fo^Ai  s^cnoAof  the  city.  In  addition 

_  ‘  value  of  property  transfcis  in  considerable  expenditures  have  been 

DeToIopIng  Irrigation.  the  business  sections  of  western  ^p,e„.a,lks  boiilvarding. 

Plans  arc  being  made  lor  incrcas-  .cities  provide  a  basis  for  the  coiifi-  ,  .  -r-idinsr  and  -i-ivellin-^ 

ed  developments  in  the  irrigated  ,  dent  belief  that  a  substantial  period  -  thormi'e-hfares _ Al'ie  tot-H 

section.s  In  the  .southern  part  of  the  '  of  business  and  industrial  prosper-  expenditure  involving  approxiniateiy 


.ecu  forged  '  During  l*)28.  the  CanadianN 

of  the  most graveHing.  boulcvarding  |  tional  Railways  co-operafted  w1 
e  roiinfrv  i curbing  of  the  streets.  *  hese  '  yy  departmeptjs  of  agricuilture 
iv  extends  '  improvements  in  conjunction  with  Canada,  in  the  operation  of  bett 
I  verv  con-  ‘completion  of  the  109th  btreet  ^^od  and  forage  trains  for  the 'ben 
C  -md  nn  -  ^"hway.  have  niatena.lly  advanced  nt  of  the  farmers.  Six  of  th 
pn*  in  nrn-  d*evelapmen.t  of  this  highly  trains  were  operated  ,two  being  . 

the  n-ivinc  ‘''i^ihlo  part  of  the  city,  and  with  Saskatchewan,  one  each  in  Albert 
-  the  new  greater  accessibility  now  afford-  Manitoba.  Nova  Scotia  and  Ontari 
”  of  lOi'th  ^  The  trains  were  operated  for  t 

Drive  sstii  ‘^mibt'less  i>e  considerable  cx,paii.8ion  stimu'latlon  of  the  gro’wing  of  cilet 
1  of  in  I  St  settlement  in  this  area  in  the  grain,  the  production  of  hlgh-cil 

anced  the  fnibrc.  The  Hudsons  Bay  Com-  seed,  and  the  greater  use  of  ilegnan 

Ihe  down-  ^rcat  hopes  as  a  crop,  as  well  a.s  the  eradtoi 

Tn  -idditinn  regards  the  future  of  the  city,  and  of  wc^s.  The  attendanee  at  tl 
b’lve  hs,vn  keenly  alive  to  devising  plans  for  lectures  and  demonstrations  totalled 
advancing  the  interests  of  their  00  oir.  In  Ontario  the  train  onera' 


made  on  new  sidewalks,  boiilvarding,  property  holdings, 
and  also  on  grading  and  graveMiiig  1  ‘  _ 


sections  in  the  southern  part  of  the  of  business  and  industrial  prosper- 
,  jii  ovince.  A  somewhat  intensive  type  I  ity  is  at  hand. 

New  Interest  in  Irrigated 
Lands  of  Southern  Alberta 


58,216.  In  Ontario  the  train  opera' 
ed  there  made  48  stop?;  with  a  tot 
attendance  of  17.5fi5.  In  Nova  Sooti 
8!)  stops  made  the  attendanee  bel'n 
7,100.  In  Manitoba.  52  stops  weirj 


01  main  tnorougntai cs  —  me  total  ;»|ANIT0BA  TAKING  HER  PL-tfE.  gp  stops  made  the  attendanee  bel'n 
expenditure  involving  approximately  ,  .  ,  .  uic  luem 

nearly  half  a  million  dollars’  <cr-  Manitoba  is  now  experiencing  a  <,100.  In  Manitoba.  52  stops  weir| 
tain  .sewer  exten.sions  are  also  pend-  Permd  of  intensive  iiii'nlng  develop-  made  with  an  attendance  of  4jSd 
iri«-  icnresentine-  annrnvimatelv  ment.  Copper,  gold,  silver,  lead,  and  in  Alberta  25  stops  were  mad 
$15111100  Besides^fho  work  carried  and  other  metaMic,  products  with  an  attendance  of  2.025.  Th, 

nnt’  ’iin<lrr  the  Civic  Administration  have  been  mined,  and  exceptional  two  trains  operated  in  Saskatchewa 
the  Hudson's  Bav  Companv  have  opportunities  exist  for  the  prospector  made  02  stops  the  total  attendant 


made  extensive  improvements  on  ‘  ))bd  mining  company 


being  7,167. 


I  riicrc  arc  many  indications  that 
irrigated  lands  in  Southern  Alberta 
will  come  in  for  a  .good  deal  of  al- 
I  tention  in  the  present  year,  this  fol¬ 
lowing  a  period  of  intensive  devel¬ 
opment  in  1028  and  a  marked  revival 
j  of  interest  on  the  part  of  new  colon- 
1  ists.  According  to  the  superintendent 
of  the  Canadian  Pacific  Railway's 
project  at  Brooks  more  settlers  arc 
coming  in  than  in  the  whole  of  the 
past  five  years,  and  he  estimates 
‘  that  2011  new  families  will  settle  in 
the  lilock  this  year.  Since  the.  move- 
iiient  was  initiated  for  the  establish¬ 
ment  of  independent  Irrigation  dis¬ 
tricts.  following  the  demonstration 
of  the  benefits  of  this  system  of 
farming  by  the  Canadian  Pacific 
Railway  on  its  projert  such  new  dis¬ 
tricts  have  steadily  been  created  and 
I  brought  under  irrigation.  Increas¬ 
ingly  the  advantages  of  this  method 
of  farming  in  that  territory  of  un¬ 
certain  rainfall  have  disclosed  them- 
'  solve?  and  irrigation  has  been  the 
'  outstanding  factor  in  developing 
Southern  Alberta  into  Western  Can¬ 
ada,  au  area  of  intensive  farmin.g 
land  assured  production. 

I  .\s  an  indication  of  the  general 
farming  prosperity  of  Southern  .M- 
,  berta  it  is  to  be  noted  that  the  agri- 
'  cultural  production  of  the  I.etli- 
bridge  division  of  the  Canadian  Pac¬ 
ific  Railway  in  1028  was  worth  $61.- 
4PO,0On,  made  up  of  the  following 
items:  —  wheat  $45,000,000;  other 
!  grains  $6,000,000;  dairy  products 
'  $;i. 500.000;  pouLtry  and  poultry  pro- 
;  ducts  $2,500,000;  potatoes  and  veget¬ 
ables  $1,500,000;  hay  and  feed  $1.- 
800.000;  sugar  $500,000;  and  honey 
$60,000.  This  well  illustrates  the 
general  diversity  of  farm  production 
over  the  territory. 

^  Irrigated  crops  on  the  Lethbridge- 
i  Coaldale  section  of  the  Canadian 
I  Pacific  Railway  irrigation  project 
j  brought  an  average  return  of  $31.08 
per  acre  in  1028  as  against  $:m.70 
[  per  acre  in  1027,  $30.84  in  1026,  and 
I  $55.73  in  1025,  according  to  the  crop 
I  census  of  the  superintendent,  this 
■  being  exclusive  of  livestock.  'I'he 
;  average  for  non-irrigated  crops  was 
i  $26.56  per  acre,  giving  irrigated  land 
I  the  advantage  by  $4.52  per  acre  of 
'  over  17  per  cent.  The  total  value  of 
I  all  crops,  together  with  livestock  re- 
1  turns,  was  $34.37  per  acre,  which 
I  is  about  $6.00  per  acre  below  a  good 
average  of  all  returns  from  irrigat- 
I  ed  land  in  this  section,  and  about 
this  amount  less  than  in  1027,  which 
very  closely  approached  the  normal 
in  earing  power. 

The  average  yield  of  wheat  on  the 
project  was  31.34  bushels  per  acre 
on  irrigated’ land  as  compared  with 
27.24  bushels  per  acre  on  non-irrig¬ 
ated  land.  Many  other  averages  on 
irrigated  land  show  .striking  increa¬ 
ses  Over  the  average  received  over 
the  Province  of  Alberta  In  general 
Oats,  for  Instance,  yielded  44.29 


bushels  compared  with  37.7  bushels; 
barley  12.32  bushels  compared  with 
20.1  bushels;  and  foddei’  corn  7.00 
tons  compared  with  5.15  Ions.  Po¬ 
tatoes  gave  the  highest  icturn  for 
the  year  with  $81.22  per  acre,  while 
returns  from  sweet  clover  seed  and 
from  peas  were  $75  per  acre.  Roots 
other  than  potatoes  gave  $68.20  per 
acre;  garden  produce  $67.00  per 
acre;  corn  $48  per  acre;  and  sugar  ; 
beets  $52.50  per  acre.  This  section  i 
is  making  striking  progress  in  the 
production  of  hay  and  hay  seed.  | 
there  being  in  the  last  year  7.681 
ni’i’cs  devoted  to  alfalfa.  1.850  to 
timothy  and  alfalfa,  and  2,125  to 
other  hay.  This  has  had  a  marked 
effort  in  developing  Southern  Al¬ 
berta  into  a  leading  honey-prodnring 
sector. 

The  T,cthbrldgo-Northern  irriga¬ 
tion  district,  the  first  co-operative 
irrigation  enterprise  to.  get  uniier  i 
way,  I56,ono  acres,  of  which  100,000  i 
arres  are  irrigable,  upon  which  the  [ 
water  was  fir.st  available  in  limited  1 
quantifies  in  1024,  has  tnade  strik-  ' 
ing  progress,  quadrupling  the  ntim- 1 
her  of  its  settler  families  in  tlie  per-  j 
iod.  achieving  an  ever  luoader  div  1 
er.sificat.ion  of  crop  on  it;-;  intensive  j 
I'arms.  and  consistently  swelling  its  ! 
agi’iciillural  revenue.  In  the  jiresent  : 
year  it  i.s  to  contract  for  2,000  acres  j 
of  .sugar  lieets  as  it  preliminary  to  I 
getting  a  factory  established  on  the  j 
project.  Farmers  of  the  project  plan  j 
a,  large  co-operative  egg  hatchery  at  1 
I.etfibi’idge,  in  the  conviction  llial 
this  ran  be  developed  into  a.  million 
dollar  industry.  A  large  sheep  in¬ 
dustry  is  in  process  of  lieing  built 
!  up  on  the  small  farms,  thousands 
i  of  head  of  excellent  foundation  stock 
j  being  distribtited  in  small  flocks  in 
the  course  of  the  past  winter.  The 
Lethbridge-Northern  project  is  cited 
j  becatise  it  was  the  first  to  get  under 
j  w’ay  of  the  co-operative  enterprises. 
Many  other  projects  arc  experienc¬ 
ing  similar  development. 

An  important  new  agricultiii’al 
development  in  Southern  Albertii  is 
the  raising  of  high-grade,  disease- 
free  potatoes  for  shipment  to  I.ouis- 
iana  and  other  southern  states 
I  which  are  forced  to  Import  reliable 
I  seed  from  the  north.  These  states, 
which  now  get  much  of  their  seed 
I  from  Montana,  arc  now’,  according 
to  report,  looking  to  Southern  Al¬ 
berta  and  other  parts  of  the  provin¬ 
ce,  the  reputation  of  the  territory's 
tubers  having  extended  widely.  The 
government  in  enconra'ging  tlie  en¬ 
terprise  in  every  way  possible  and 
it  is  probable  that  several  cars  of 
certified  potatoes  will  be  shipped 
south  this  year. 

Irrigation  Introduced  in  the  face 
of  profound  scepticism  by  the  (’an- 
adlan  Pacific  Railway  has  transfor¬ 
med  the  semi-arid  tracts  of  Southern 
.Alberta  where  crop  production  was 
problematical  into  a  territory  of 
flourishing  farms  and  prosperous 
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"The  Beer 
a 

The  real  old-time  West  with  its  Cow  Punchers — Round-ups — Indians  and  Buffalo, 
is  only  complete  when  you  include  CALGARY  BEER.  It  is  the  real  old-time 
Western  beverage,  here  when  the  prairies  were  known  as  the  “North- 
West  Territories” — and  its  high  quality  has  always  been  maintained. 


CALGARY  BEER 


CALGARY  PORTER 


Calgary  Brewing  &  Malting  Co.  Limited 
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Harvesting  Combines  Aid 
Large-Area  Wheat  Farmer 

New  Machine  is  Working  a  Change  in  Agricultural  Conditions  in 
the  West — Agricultural  Results  Brought  Prosperity  to  Prairies 
Last  Year — New  Demand  For  Public  Works  in  Cities — Open¬ 
ing  Up  The  North. 


with  satisfaction  by  many  who  fear-  |  It  is  no  fanciful  statement  or  vis¬ 
ed  thai  the  old  story  of  wasteful  j  ionary  flight  to  say  that  the  poten- 


Uy  D.  A.  MacOIBBOA'. 

I’rofpsiior  of  roilticul  Kvonomy,  linlvernity  of  Albertn. 


WJlILH  all  indices  that  meas¬ 
ure  business  actively  Indicate 
lliat  the  prairie  provinces  ended  the 
vear  1928  prosperously,  any  analy¬ 
sis  of  economic  conditions  must  put 
llic  returns  to  the  farmers  from  the 
wheat  crop  in  the  forefront.  Up  un* 
lil  early  August,  the  West  looked 
forward  to  harvesting  a  crop  of  sur¬ 
passing  quality  and  quantity.  In  the 
latter  respect,  however,  expectations 
were  disappointed  for  severe  frosts 
.supervened  and  injured  the  wheat  to 
an  extent  that  did  not  transpire  uptil 
the  grain  was  threshed.  The  damage 
done  was  very  heavy  but  does  not 
appear  to  have  been  sufficient  t( 
constitute  a  real  setback  to  the 
far7ncr. 

While  approximately  only  35  per 
cent,  of  the  1928  wheat  crop  was 
graded  No.  3  Northern,  or  better,  the 
loss  on  grade  has  been  mitigated  by 
generous  yields  and  low  harvesting 
cost  s. 

The  official  estimate  places  the 
total  yield  of  wheat  in  the  West  at 
479.919,000  bushels.  This  is  05,000,- 
000  bushels  l)etter  than  the  crop  of 
I!t27,  and  for  the  eleventh  time  since 
1900,  establishes  a  record  of  produc¬ 
tion  in  excess  of  all  previous  high 
marks.  The  average  yield  per  acre 
is  placed  at  20.7  bushels.  In  the  last 
ten  years  this  figures  has  only  been 
exceeded  t)y  the  «eld  per  acre  in 
1923. 

Harvesting  operations  were  car¬ 
ried  through  with  unprecedented 
celerity,  partly  due  to  the  long  dry 
autumn,  which  enabled  operations  to 
proceed  without  interruption  and 
were  partly  due  to  the  introduction 
of  the  combined  thresher  and  har¬ 
vester.  of  whicli  over  5000  are  re¬ 
puted  to  have  been  in  use  this  year. 

Kapid  Ilarvesling. 

The  definite  appearance  of  the 
combine  marks  the  beginning  of  a 
leal  revolution  in  the  methods  of 
7\estern  agriculture.  A  rough  estim¬ 
ate  places  the  saving  in  cost  of  har¬ 
vesting  gained  by  their  use  at  five 
cents  per  bushel,  or,  is  terms  of 
lal)or,  that  three  men  do  the  work  of 
fifteen  or  twenty.  Although  it  is  re¬ 
cognized  that  the  past  season  was 
especially  favorable  to  their  use, 
there  can  be  no  doubt  that  the  great 
advantage  of  cutting  down  to  a  min¬ 
imum  the  demand  for  casual  labor 
at  harvest  time  will  lead  to  their 
wide-spread  employment  in  the 
future. 

Will  Change  Trend. 

It  is  perhaps  too  soon  to  attempt 
to  deduce  the  consequences  that  will 
flow  from  this  change,  but,  in  gen¬ 
eral.  opinion  among  technical  agri¬ 
culturists  is  that  the  combine  will 
decrease  the  size  of  the  Individual 
farm  devoted  to  grain-growing  ant 
V.  ill  strengthen  the  present  trend  to¬ 
wards  power  farming  as  represented 
by  the  truck,  the  tractor  and 
now  the  combine.  If  this  deduc¬ 
tion  he  correct,  we  may  expect  in¬ 
creased  grain  production  on  the 
prairies  without  a  corresponding  In¬ 
crease  in  the  number  of  grain  grow¬ 
ers.  It  will  be  well  if  those  engaged 
in  planning  immigration  program¬ 
mes  bear  this  possibility  in  mind. 

Despite  disappointment  due  to  the 
frost  this  ye;ir  prairie  farmers  are 
in  a  sotind  iind  prosperous  condition. 

series  of  good  harvests  has  en¬ 
abled  them  to  wipe  out  much  of  the 
indebtedness  they  incurred  during 
the  dreary  years  of  depression  and 
short  crops,  and  they  are  now  build¬ 
ing  better  homes  and  adding  to  the 
<'apital  equi])ment  of  their  farms. 
'I'bey  have  regiiined  their  optimism 
and  their  belief  in  the  future  of  the 
west. 

The  wheat  pools  have  successfully 
entered  upon  their  second  five-year 
contract  period  with  :i  sign-up  which 
indicates  that  they  continue  to  enjoy 
the  confidence  of  the  organized  far¬ 
mers  of  the  west. 

Cities  and  towns  reflect  the  pros- 
lierity  of  the  countryside.  The  year 
has  been  marked  especially  by  ex¬ 
tensive  building  operations.  The  con¬ 
struction  trades  have  all  been  busy. 
Indeed,  it  is  a  question  whether  the 
btiilding  of  hottses  is  not  being  over¬ 
done.  The  high  cost  of  construction 
during  the  war  followed  by  the  de- 
jiression,  cretited  a  shortage  in  resi¬ 
dences.  The  slack  appears  to  have 
been  taken  up  and  speculative  house 
building  is  approaching  dangerously 
close  to  o\  cr-expansion. 

I’tiblic  Works  Slack. 

In  other  types  of  construction,  this 
danger  is  not  apparent.  In  fact, 
western  cities  and  towns  contintie  to 
be  chroniciilly  behind  in  supplying 
the  demand  for  public  works  such  as 
schools  and  such  conveniences  as 
sewers,  water  mains,  sidewalks  and 
pavements. 

The  major  economic  events,  apart 
from  those  noted  above,  concern  the 
opening  tip  of  the  north.  All  three 
provinces  are  looking  steadfastly  to¬ 
wards  the  north.  Tlie  development  of 
the  northern  mining  area  and  the 
construction  of  the  Hudson  Bay 
Ttailway  have  created  .a  new  field  for 
enterprise  in  .Manitoba  and  Saskatch¬ 
ewan. 

Cheaper  Tower. 

In  actu.'il  accomplishment  it  must 
he  confessed  thitt  only  a  beginning 
has  been  made,  but  gretit  expecta¬ 
tions  biivc  been  tiroused.  The  final 
dispos.il  of  the.  Seven  Sisters  power 
resources  gives  promise  to  Winnipeg 
of  ;i  great  increase  in  supply  of 
cheap  power  and  will,  ho  doubt, 
have  its  result  in  stimulating  man¬ 
ufacturing  in  that  city.  It  is  note¬ 
worthy  th.'it  in  the  i;ist  decade,  .Man¬ 
itoba  bits  almost  passed  out  of  tlie 
category  of  distinctly  griiin  growing 
provinces  and  begins  to  show  the 
balanced  economic  activities  of  the 
older  provinces  to  the  cast. 

The  i)o\\er  problem  has  also  come 
lo  the  front  in  Saskiitchewan  where 
a  power  commission  of  one  man  has 
been  crealeil.  Tlie  scheme  has  been 
inaugurated  by  the  government  tak¬ 
ing  over  the  iiower  plant  of  the 
(  ity  of  Stiskatoon  and  it  is  pltinned 
by  using  the  power  plants  of  the 
city  as  nuclei,  to  develop  gradually 
a  province-wide  power  scheme.  It 


duplications  of  railway  facUitic' 
would  be  repeated  once  more. 

The  Peace  River  district  is  being 
very  rapidly  settled,  but  will  no: 
come  into  its  own  until  it  has  a  more 
direct  western  outlet. 

Trublem  of  Finance. 

The  great  problem  that  faces  the 
west  at  the  present  time  lies  in  the 
field  of  provincial  finance.  The  pro\ 
Inces  are  being  faced  with  increas 
I  Ingly  heavy  financial  burdens  grow¬ 
ing  out  of  the  needs  of  education 
of  hospitalization  and  of  good  roads 
Finance  ministers  are  confronted 
with  the  task  of  substantially  addin- 


is  too  early  to  judge  of  the  merits 
of  the  project.  Much  will  depend 
upon  the  ability  with  which  it  is 
managed,  particularly  what  succes.-^  |  the  provincial  revenue, 
is  achieved  in  disassociating  it 
from  politics. 

The  sale  of  E.  D.  and  B.  C.  Rail¬ 
way  and  the  Great  Waterways  Rail¬ 
way  to  the  C.P.R.  by  the  Province 
of  Alberta  has  met  with  wide-spread 
approval  in  all  quarters.  At  the  same 
time,  the  fact  that  the  National  Rail¬ 
ways  are  to  be  associated  with  thf 
C.P.R.  in  the  venture  has  been  hailed 


At  the  same  time,  recent  decisions 
of  the  Privy  Council  are  making  i 
progressively  more  difficult  to  dis¬ 
cover  new  sources  of  taxation  withir 
the  limits  set  by  the  Act  of  Con¬ 
federation.  No  generally  acceptabl 
solution  to  the  problem  appears  to 
be  in  sight,  though  the  settling  of 
natural  resources  may  ease  the  sit¬ 
uation. 


New  Last  Canadian  West 

Why  the  Canadian  Chamber  of  Commerce  Should  Visit 
the  Peace  River. 


By  JOHN  M.  IMRIE. 

Past  President  of  Edmonton  Board  of  Trade  and  MunairlnK  UlrCctor  of 
Edmonton  Journul,  nt  Board  of  Trade  Luncheon. 


I  have  made  three  trips  into  the 
Peace  River  country  visiting  its 
more  remote  sections  as  well  as 
those  that  are  closer  in  and  better 
settled.  To  a  unique  degree  it  is  a 
country  that  must  be  seen  to  be  un¬ 
derstood  and  to  have  Its  beauty  and 
its  potentialities  fully  appreciated. 

My  third  visit  was  during  the  past 
summer,  and  in  company  with  nine¬ 
ty  other  business  men  of  Edmonton. 
Their  composite  impressions  may  be 
cited  as  likely  to  approximate  those 
of  the  Canadian  Chamber  of  Com¬ 
merce  party,  if  the  invitation  to  tour 
the  Peace  River  Country  should  be 
accepted. 

To  most  of  those  who  accompanied 
me  this  summer,  the  outstanding  im¬ 
pression  of  the  trip  w-as  the  extent 
and  rapidity  of  sound  development 
already  attained  in  that  great  coun¬ 
try.  This  complelely  overshadowed 
in  its  reaction  cither  the  vastness  of 
the  territory  covered  or  the  ocular 
statistical  demonstrations  of  the  fer¬ 
tility  of  its  soil.  Evidence  of  pro¬ 
gress  and  development  on  every 
hand  were  such  as  to  make  it  hard 
to  realize  that  only  seventeen  years 
had  passed  since  settlers  began  trek¬ 
king  into  the  Grande  Prairie  District 
over  the  long  labourious  trail  from 
Edson,  and  only  three  years  more 
since  the  first  large  movement  via 
Athabasca  and  Grouard  to  the  terri¬ 
tory  north  of  the  Peace  River. 
Transportation  Development. 
Railroad  transportation  into  the 
Peace  River  country  has  been  made 
rapid,  efficient  and  dependable.  It 
has  been  gradually  extended  follow¬ 
ing  the  lines  of  new  settlement. 
Two  other  extensions  are  now  un¬ 
der  construction,  and  others  have 
been  forecast  by  recent  ministerial 
utterances. 

In  good  roads  also,  recent  years 
have  brought  about  great  improve¬ 
ments.  The  main  highway  from  Mac- 
Lennan  to  Rolla — a  stretch  of  300 
miles — is  as  good  as  any  non-gravel 
road  in  Alberta.  The  average  run 
of  roads  in  the  whole  Peace  River 
country  is  better  than  the  average 
for  Alberta.  Good  roads  in  turn 
have  promoted  social  intercourse. 
Each  settlement  and  main  cross¬ 
roads  has  its  community  hall.  There 
is  a  good  supply  of  churches, 
schools,  hospitals,  telephones  and 
radio  receiving  sets.  Many  towns 
have  choral  societies,  dramatic 
clubs  or  similar  organizations,  and 
the  district  has  an  annual  musical 
festical  of  a  high  order. 

Uiiilding  Development. 
Particularly  striking  is  the  num¬ 
ber  of  new  homes  and  barns  in 
course  of  erection.  Many  of  these 
have  been  put  up  by  settlers  who 
have  gone  in  this  year.  But  even 
more  encouraging  is  the  large  num¬ 
ber  of  cases  where  humble 
buildings  of  pioneer  settlement 
are  being  replaced  by  more 
pretentious  and  more  efficient 
structures.  Some  of  these,  relatively 
few  of  course — are  being  equipped 
with  steam  heating,  delco  lighting, 
and  other  refinements  of  farm  home 
building. 

The  “suit-case  homesteader’’  who 
is  a  feaiitre  of  all  pioneer  <dis- 
tricts  has  disappeared.  The  diffi¬ 
culties  of  post-war  deflation  and  re¬ 
construction  acted  as  a  sieve  separ¬ 
ating  the  mere  speculator  In  land 
from  the  real  farm  settler.  Prac¬ 
tically  all  farmers  in  that  great 
country  today  arc  permanent  set¬ 
tlers — co-workers  with  their  fellows 
in  developing  a  prosperous  and  stab¬ 
ilized  agidculttire. 

Vast  numbers  of  those  who  have 
farmed  there  for  many  years  have 
added  recently  to  their  holdings— 
many  of  them  taking  up  neighbouring 
land  vacated  by  the  “suit-case  home¬ 
steader”.  On  every  hand  new  land 
is  being  broken.  Power  tractors  are 
in  use  to  a  surprising  extent.  Even 
the  new  combine  tractor  has  found 
its  way  in  large  lumbers  into  this 
north  land. 

Homestead  entries  tell  a  similar 
story.  These  exceeded  2,500  in  the 
four  month  period  ending  July  31st 
last. 

Even  new  towns  are  springing  into 
being.  At  one  crossroad,  where  on  a 
previous  visit  two  years  ago  I  saw 
only  two  or  three  buildings  on  my 
next  visit  this  summer  I  found  a 
town  of  forty  or  fifty  buildings. 

Still  another  illustration  is  the 
building  of  grain  elevators.  In  that 


Empire  in  the  making.  What  devel¬ 
opment  has  taken  place  there  re¬ 
presents  but  an  infinitesimal  frac¬ 
tion  of  its  possibilities.  It  is  the  last 
great  northwest  of  Canada — the  area 
to  which  large-scale  land  settlement 
work  of  the  future  must  be  directed. 

Already  it  is  producing  in  new 
agricultural  wealth  more  than  the 
whole  province  of  Alberta  produced 
twenty  years  ago.  \VTio  shall  estim¬ 
ate  the  value  of  its  productions  and 
its  annual  purchasing  power  twenty 
years  hence? 

By  the  time  its  density  of  popula¬ 
tion  has  become  equal  to  that  of  the 
rest  of  Alberta  today  it  will  be  .stis- 
talning  890,000  people  on  its  farms 
alone,  and  these  would  be  producing 
new'  health  annually  which,  at  pre¬ 
sent  prices,  would  exceed  $40ttflno.- 
000.00.  Even  then  it  would  be  cap¬ 
able  of  much  more  intensive  cultiva¬ 
tion  as  is  the  rest  of  Alberta  today 
and  other  sources  of  wealth  w'ould  be 
utilized  in  its  timber  and  mineral 
deposits 


tial  population  of  the  Peace  Rivet 
country  must  be  reckoned  in  mil¬ 
lions  iind  the  value  of  its  iinnual 
production  in  billions. 

The  \ew  Tsycliologj. 

Dr.  R.  C,  tVallace.  the  new  Presi¬ 
dent  of  the  University  of  .Mberta,  in 
his  first  speech  in  this  City  a  few 
weeks  ago,  said  a  new  psychology 
had  come  over  the  people  of  Caiiad: 
during  the  past  two  or  tlirce  years 
It  Imd  been  largely  responsible  for 
lifting  them  out  of  the  state  of  setiii- 
depression  in  which  they  h;id  been 
for  several  previous  yetirs.  It  htit' 

I  given  them  a  new  vision  of  the  geog¬ 
raphical  breadth  of  their  country, 
and  of  its  possible  economic  devel¬ 
opment.  It  had  done  much  already 
to  bridge  gaps  between  east  and 
west  by  bringing  about  a  kind  of  de¬ 
velopment  that  w'as  not  circumscrib¬ 
ed  by  geography  and  knew  no  pro¬ 
vincial  or  territorial  boundaries.  It 
was  a  psychology  related  directly  to 
the  development  of  the  great  north 
country  that  is  a  precious  hinter¬ 
land  of  all  the  provinces  from  Que¬ 
bec  to  British  Columbia. 

The  New  rnderstaiiding. 

Concurrent  with  the  oj)eration  of 
this  new  psychology  there  has  come 
to  our  business  men  a  strengthen¬ 
ing  of  their  desire  to  remove  what¬ 
ever  remains  of  misunderst.'inding 
and  friction  as  between  agricultural 
and  manufacturing  or  business  in¬ 
terests.  To  this  worthy  object  the 
Canadian  Chamber  of  Commerce  it¬ 
self  has  given  much  thought  and  ef¬ 
fort,  and  this  w’ill  find  new  expres¬ 
sion  in  the  agricultural  and  econo¬ 
mic  convention  to  be  held  under  its 
auspices  in  Toronto  in  November. 

At  this  time  W’hen  these  two  new 
forces  arc  in  operation  -  this  new 
I)sychology  of  the  north  and  this  new 
effort  for  bdtter  understantiing  be¬ 
tween  agriculture  and  industry  -- 
whiit  cottld  be  more  fitting  then  thtit 
the  gre.'it  Canadian  Chamber  of 
Commerce  representing  the  business 
interests  of  Canada  should  hold  its 
annual  <'onven1ion  in  thi-  eity  of 
Edmonton  that  is  a  great  centre  of 
western  agriculture,  and  that  this 
tfonvention  should  be  followed  by  a 
trip  into  that  great  Peace  River 
country,  the  vision  and  posslhilltles 
of  which  typify  and  justify  this  new' 
psychology  of  northern  development. 
MTiat  a  chance  to  give  practical 
evidence  of  our  desire  to  bring  to¬ 
gether  agricultural  and  business  in¬ 
terests,  and  of  our  faith  in  the  fitture 
of  our  great  Dominion-wide  north- 


CALGARY  BOOMS 

ON  OIL  ACTIVITY 

WANT  A  HIGHWAY 
CALGARY  TO  BANFF 

Proposal  is  For  a  Private  Under¬ 
taking  Which  Motorists 
Would  Pay  to  Use 

Turner  'Valley  Strikes  Are  Re¬ 
flected  in  City’s  New 
Enthusiasm 

CalKonr  Burrnu  Tlie  Finnneini  Tlmen 

Calgary.— The  Alberta  Trackways 
Bill  has  for  the  second  time  been 
turned  down  by  the  Alberta  govern¬ 
ment,  but  Dan.  F.  tVliitney,  of  Cal¬ 
gary,  and  his  associates  are  not  by 
any  means  downhearted.  They  in¬ 
tend  to  persevere  in  their' efforts  to 
focus  more  attention  than  ever  on 
the  scheme,  which  is  the  construc¬ 
tion  of  a  concrete  automobile  high¬ 
way  between  Calgary  and  the  fa- 

Calgary. — While  speculative  sen- 1 
timent  in  oil  stocks  is  surging ; 
through  the  Canadian  public  from  | 
the  foothills  city  of  ('algary,  actual  ' 
Turner  Valley  oil  operations  uro  j 
verging  .on  development  which  may 
any  day'  is  expected  In-  oil  experts 
in  the  field  to  double  or  treble  its 
oil  and  gas  production.  | 

All  Calgarians  move  with  an  air  j 
of  alert  expectancy.  3'hey  arc  ; 

awaiting  the  arrival  of  a  new 

mous  mountain  resort  of  Banff,  and 
will  again  have  the  bill  submitted 
to  the  legislature  next  year. 

Possibly  on  account  of  lack  of  ac¬ 
tual  knowledge  of  the  scheme  a  mis¬ 
conception  arose  in  the  minds  of 
many  of  the  members  of  the  provin¬ 
cial  house  who  were  evidently  under 
the  impression  that  the  suggestion 
was  to  revert  back  to  the  old  toll 
system.  Nothing  could  be  further 
from  the  thoughts  of  the  pro¬ 
jects  of  the  scheme  than  this.  What 
is  proposed  is  to  construct  the  con- 


gusher  in  Turner  Valley.  This  phe¬ 
nomenon  they  know  would  carry 
their  stocks  skywards  with  almost 
the  same  momentum  as  the  freed 
gas  would  spurt  joyously  forth  to¬ 
ward  the  heavens  from  the  bowels  i 
of  its  rockbound  prison.  | 

But  this  is  only  one  phase  of  the  I 
new  so-called  Calgary  oil  boom.  ! 
It  needs  only  a  trij)  to  the  Turner 
Valley  to  convince  the  most  scep¬ 
tical  that  behind  all  this  hectic 
scramble  for  stocks,  though  em 
phatically  not  if  it  is  a  sane  rapid- 


EDMONTON 


The  Capital  City  with  Capital  Opportunities 

MOST  STRATEGIC  CITY  OF  THE  WEST  —  CAPITAL  OF  ALBERTA 
GATEWAY  TO  PEACE  RIVER  COUNTRY  AND  MACKENZIE  BASIN 


AVIioIesale,  Industrial,  Railway  and 

Fidmonton  has  largest  output  of  Rutter 

Dislrilniting  Centre  with  two  Trans. 

in  Canada. 

(‘iintiiiental  Railways. 

Large  Stockyards;  fitmorer,  over  $7,- 

National  Railway  Shops  for  AVestern 

000,000. 

Canada. 

I'niimited  supply  of  Coal. 

Seat  of  rrovlncial  LiiiTPrsilj. 

Natural  Gas. 

Fine  I’nhlie  and  High  .School  Ednca. 

Census  population,  00,744. 

fioiial  System. 

Shipping  point  for  Great  Northern  Fur 

Finest  Agricnltiiral.  I,i>esto(K  and 

Trade. 

Dairy  Distriel. 

Flxcellont  Golf  T.iiiks. 

Important  Packing  Plants. 

Cltv-owned  and  operated  Public  Utilities 

-Mixed  Farming  Opportunities  I'liriv- 

— Net  surplus,  1027,  $110,887.57;  1028, 

ailed. 

$510,285..35. 

MUNICIPAL  STATISTICS 


Population,  1911  . 

30,479 

Area  of  City  .  . 

27,200  Acres 

1921  . 

58.821 

1926  . 

66.415 

1927  . 

67,083 

1928  . 

69,744 

1925 

1926 

1927 

1928 

Building  Permits . $ 

1,481.890.00 

$  1,853.735.00 

2,56-^.5671.00 

$  3,374,971.00 

Bank  Clearings . 2 

39,350.281.00 

259,611,173.00 

286,632,846.00 

351,323.011.00 

Gross  Earnings  of  Civic  Uiilitie.-;  . . . 

3,348,27.3.00 

3,443/433.00 

3,564,107  00 

3,817,573.00 

Street  Railway  Passengers . 

12.588,475 

12,388,6;{(! 

12,901,483 

13,263.561 

Number  of  Telephones  in  service  . . . 

13,665 

14,241 

14.850 

1 5.653 

-Number  of  Electric  Light  Consumers 

17,294 

17.698 

18.363 

19.103 

•Number  of  AVatcr  Consumers . 

14.779 

15,345 

15.597 

16.170 

Special  Reserve  agajnst  Uncolleetable 

Tax  Arrear.s . $ 

2,077,255.00 

$  2,190,609.00 

$  2.23,0,829.00 

Collection  of  Current  Tax  Levy  .  .  . 

85.0197 

86(7 

87.06'y 

GROSS  FUNDED  DEBT  (exclu.sivc  of 

schools)  December  31st,  1921 

.  $  3.', 960, 329. 57 

DEDUCT; 

(1)  Local  Improvement  Debentures  (Property  Share) 


.$  4.481,840.7 


(2)  Utilities .  12,062,236.09 


(3)  Sinking  Fund  Investment  of  $12,256,667.51  on  Gross  Funded 
Debt  less  Sinking  Fund  of  $8,124,712.30  on  foregoing  specially 
rated  and  revenue-producing  debt . 


$16,514,076.81 


1,131.95.6.01  20,676.031,85 


NET  FUNDED  DEBT  ...  . 

Net  Public  School  Debt . 

Net  R.  C.  Separate  School  Debt 


$15 


Comparative  Net  Assessment,  Tax  Levies  and  Collections,  1925>26-27*28: 


Net  Assessment  (Municipal) 
Tax  Rate . 


TAX  LEVY: 

(1)  General  Tax  Levy . i. 

(2)  Special  f'rontage.  Business, 
Suppl.,  and  other  taxes  .  ... 


1925 

$59,829,245.00 
46  M. 


$  2,724,054.00 
891,539.00 


1926 

$58,827,450.00 
44.35  M. 


Gross  Ta.\  Levy .  $  3,615,593.00 


.  1927 

$59,183,865.00 
46  M. 


$  2,692,808.00 
914,036.00 


$59 


,28>1,297.72 

,455.267.24 

420,833.36 


1928 

,682.635.00 
47  M. 


;.774.034.00 

908,193.00 


$  3,606.844.00  $  3,682,227.00 


T.\X  rOLLEl  TIONS: 

(Inch  of  Arrears  and  Discount) , 


$  3,776,146.00  $  3,688,022.00  $  3,870,908.00  $  4.247,662.00 


Civic  Utilities — Net  Result  of  Operations  for  Years  1925-26-27>28: 

(Incl.  t'apital  and  Depreciation  Charges.) 

SURPLUSES : 

Electric  Light  and  Power  .... 

Power  House . 

Telephone . 

Waterworks . 

Street  Railway . 


Deduct  Deficit  Street  Railw’ay  . . 

NET  SURPLUS  .... 


1925 

$105,596.64 

141,207.78 

120,991.31 

56,631.25 

1926 

$123,238.43 

137,474.36 

114,833.78 

73,948.96 

1927 

$120,723.92 

144.112.22 

120,303.31 

66.324.98 

1  -flR 

$12,5,915.00 

lS2.915.no 

120,718.00 

78,053.00 

2,684.00 

$424,426.98 

46,753.74 

$449,495.53 

33,348.45 

$451,464.43 

31,626.86 

$510,285.00 

$377,673.24 

$416,147.08 

$419,837.57 

D.  MITCHELL.  Commissioner 


A.  U.  G.  BURY.  Mayor 


Crete  highw'ay  by  private  funds  for  Dy  expanding  industry  founded  upon 


1  the  greater  convenience  of  automo¬ 
bile  ow’ners  who  would  pay  a  nom¬ 
inal  charge  for  the  use  of  the 
Trackw'ays.  The  King’s  highway 
would  be  available  for  any  car  own¬ 
er  who  did  not  want  to  use  the 
Trackways. 

In  automobile  circles  in  Calgary 
and  throughout  Alberta  much  re¬ 
gret  has  been  expressed  at  the  de¬ 
feat  of  the  bill.  It  is  asserted  that 
nine  car  owners  out  of  ten  would 
onb'  be  too  willing  to  use  the  Track¬ 
ways  in  preference  to  the  provincial 
highway,  which  during  the  busy 
toui’ist  season  is  cut  up  in  a  most 
lamentable  manner,  'fhey  state  they 
would  be  well  in  pocket  in  paying  a 
small  charge  for  the  use  of  a  eon- 
cretc  road  when  the  wear  and  tear  of 
their  cars  on  the  government  high¬ 
way  was  taken  into  consideration. 
Last  season  there  was  a  tremendous 
outcry  raised  regarding  the  condi¬ 
tion  of  the  latter  road. 

The  bill  has  been  defeated,  al- 


Expansion  in  Western  Canada 
Is  Feature  of  Milling  Industry 

(Confimieil  from  Page  25) 

,  the  present  fisral  year  give  some 
though  strongly  supported  by  many  !  gf  -trade.  In  that 

I  of  the  government  inemjiers.^  but^ the  I  period  the  export  of  flour  rose  from 
•  .  ...  i-r.  1  barrels  lo  4,808,479  har- 


a  stable  basis.  Huge  derricks  clus¬ 
ter  in  this  valley  of  liquid  gold, 
rising  like  gaunt  skeletons  of  the 
j)rehisforic  monsters  which  geolog¬ 
ists  assert  once  roamed  the  Sontli- 
cin  Alberta  of  the  reptile  age.  Tre¬ 
mendous  pieces  of  machinery  as¬ 
sembled  into  liuge  scrubbing  and 
pumping  plants  indicate  the  vast 
capital  actttally  expended  in  thi.s 
new  industry.  A  view  of  these  im¬ 
mense  picoes  of  machinery  also  at¬ 
tests  to  the  ]irodigions  feats  of 
transportation  accomplished  in  the 
last  few  years  in  hauling  these 
massive  machines  over  16  miles 
of  ungraded  ro.ads  ;ind  heavy 
mire  from  the  rail-head  at  Okotoks 
into  the  heart  of  this  now-found 
treasure  valley. 


matter  is  not  going  to  be  left  where 
it  is,  according  to  Mr.  VVhitney. 
Steps  are  being  taken  to  create  a 
strong  public  opinion  in  favor  of  the 
scheme.  So  far  as  tlie  necessary 
finances  are  concerned,  these,  it  is 
stated,  have  been  assured  largely  in 
Eastern  Canada. 


Handling  Western  Business 
Of  Big  Creosoting  Companies 

Calornry  Bureau  The  Klnanclal  TImra 

Calgary,  A’lborta.  —  Announce¬ 
ment  Is  made  that  the  Alberta  Woo.l 
Preservin.g  Company,  Calgary,  will 
handle  all  the  business  in  the  four 
western  provinces  of  the  Canadiiin 
Creosoting  Ckmipany,  the  Vancouver 
Creosoting  Company  and  the  Albeirta  i  $604,651 
Wood  Preserving  Company,  all  of 
which  are  now  affiliated  with  the 
Dominion  Tar  and  Chemical  (’om- 


pany.  This  gmup  i.s  stated  to  he  one 
part  of  the  country  that  lies  north  j  of  the  largest  consumers  of  prescr- 
of  the  Peace  River  there  will  be  I  vataves  in  the  world.  The  local 

plant  is  now  working  24  hours  a  day 
with  three  .sihifts. 


twenty  eight  elevators  by  the  end  of 
this  year,  as  compared  with  six  at 
the  beginning  of  last  year. 

No  longer  a  rioneer  roiiiitry. 

Ail  of  these  are  but  typical  reflec¬ 
tions  of  a  wonderful  development  in 
a  comparatively  few  years.  The  set¬ 
tled  areas  of  the  Peace  River  are  no 
longer  a  pioneer  eoitntrv'  except  as 
regards  distance  from  markets  and 
older  settlements.  'Phey  have  all  the 
ciinnarks  of  a  prosperous,  well  set¬ 
tled  and  contented  agricultural  oom- 
mnnily. 

Now  what  does  this  mean  lo  the 
business  interests  of  (’anada  as  re¬ 
presented  by  the  Canadian  Chamber 
of  Commerce? 

The  Peace  River  country  is  a  new 


rels  and  its  value  from  $24,606,661  to 
!  $29,631,334.  'I'lieie  was  a  small  in- 
!  crease  in  quant it.v  Imt  a  sliglit  de- 
I  cline  in  value  in  exports  to  tlie  Un- 
I  ited  Kingdom.  Canada’s  principal 
1  customer  for  this  commodity.  There- 
I  after  Germany  was  the  greatest  im- 
'  jiortcr,  increasin.g  its  purchases  from 
j  316,425  liarrels  worth  $2,065,340  to 
I  576,53!  harrels  worth  $3,498,350. 
!  Exports  to  Cliina  increased  from 
I  267,113  barrels  worth  $1,361,616  to 
511,466  harrels  worth  $2,539,803. 
Noi'wiiy  increased  its  imports  from 
115,02l'  barrels  with  $794,825  to 
196,123  liarrels  worlli  $1,180,889.  and 
Denmark  from  84,704  barrels  worth 
to  173,751  worth  $1,092.- 
854.  Newfoundland,  which  ranked 
next  in  order  of  importance,  took 
142,555  harrels  worth  $1,035,345  or 
slightly  more  than  in  the  previous 
year.  Tliere  were  very  heavy  in¬ 
creases  in  exports  to  the  Azores 
and  Madeira.  Cuba.  Dutch  Guiana. 
Finland.  Hayti,  Honk  Kong,  Italy. 
Netherlands,  New  Zealand,  and  the 
Philippines,  and  a  host  of  smaller 
increases  among  the  more  than 
fifty  countries  to  which  flour  shi])- 
ments  are  made. 

RIG  IMI’LKMENT  DEMAND. 

Moose  Jaw. — Implement  houses  at 


WOMEN  DIRECT  POOL. 

One  of  the  most  siiceessfu.l  co¬ 
operative  marketing  organizations  in 
Western  Canada  is  governed  by 
four  women  :»nd  two  men.  It  is 
known  as  the  Saskatchewan  Egg  and 
Poultry  Produeers,  I  Ad.,  wit  it  a  total 
meim-bershlp  of  over  19,000  and  an  i  Moose  Jaw  and  Swift  Current  are  ex- 
annual  business  totalling  $600,000.  It !  ceptionally  luisy  at  tlie  present  lime 
was  organized  le.ss  than  three  years  |  filling  orders  for  spring  farm  ma- 
ago  by  a  number  of  farmers’  wives.  ■  ehinery.  It  is  umierstood  tliat  the 
In  1928  the  pool  marketed  eighteen  ;  International  Harvester  Company 
million  eggs  and  over  lialf  a  million  j  will  have  at  least  another  1wenl.\ 
pounds  of  dressed  poultry,  most  of  |  carloads  of  machinery  shipped  into 
which  went  to  Eastern  Canada  and  i  Swift  Current  this  spring,  while  the 
Ahe  United  States.  The  president  C'f  |  Massey  Harris  Compttny  is  also 
the  Pool  Is  Mrs.  John  Ho^ee.  handling  a  heavy  movement. 
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THE  PROVINCE  OF  ALBERTA 

with  its  wealth  of 

NATURAL  RESOURCES 

offers  unlimited  opportunities  for  industrial  development 


Realizing  the  vast  potential  wealth  which  these  resources  represent, 
financial  interests  after  thorough  surveys  are  confidently  making  invest¬ 
ments  and  undertaking  projects  which  will  contribute  greatly  to  the 
industrial  growth  of  the  province.  Investors  and  manufacturers  alike 
are  rapidly  taking  advantage  of  the  fact  that  Alberta’s  resources  include: 

More  than  fourteen  per  cent,  of  the  world’s  coal  reserves  and  eighty- 
seven  per  cent,  of  the  coal  reserves  of  Canada. 

More  than  sixty-six  per  cent  of  the  annual  petroleum  production  of 
the  entire  Dominion. 

More  than  sixty-three  per  cent,  of  the  natural  gas  produced  annually 
in  the  Dominion,  providing  an  unlimited  supply  of  cheap  fuel  for 
^domestic  and  industrial  purposes. 

More  than  fifteen  thousand  square  miles  underlaid  by  bituminous 
sands,  stated  by  geologists  to  comprise  one  of  the  richest  potential 
oil  fields  in  the  world. 

More  than  sixty  thousand  square  miles  of  merchantable  timber, 
providing  an  abundance  of  building  materials. 

More  than  two  thousand  square  miles  of  lakes,  many  of  which  yield 
fish  in  commercial  quantities. 

More  than  one  million  h.p.  of  water  power  utilized  and  available  for 
hydro-electric  development. 

More  than  twenty-nine  million  dollars  worth  of  mineral  production 
annually.  In  addition  to  coal,  this  represents  extensive  deposits 
of  salt,  ceramic  clays,  building  stone,  gypsum,  talc,  ochre  and 
bentonite,  and  in  most  cases  development  is  only  in  its  infancy. 

A  steadily  growing  urban  and  rural  population  of  some  630,000, 
providing  an  ever-widening  market  for  manufactured  products  in 
many  lines. 


For  Further  Information  Write 

Publicity  Branch  -  -  Government  of  Alberta 
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